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thither  Canada 
„  World  Trade?  “ 


Parliamentary  Session  Ended  With  Washington.  _  The  u.s. 

,  -  ,  federal  budget  deficit  is  continu- 

s|o  Indication  of  Government  Policy  to  sweii. 

_ _  Current  estimates  in  informed 

The  Parliamentary  session  ended  without  the  that  the  deficit  for 

rovemment  having  importantly  modified  its  position  "*<^^*1962  —  the  year  ending 
Lwards  Britain’s  eventual  membership  in  the  common  ~  2^*^! 

Set  -  the  major  economic  issue  of  the  times.  As  , 

ar  as  the  Canadian  government  is  concerned,  the  h  "h If  r 

JritisH  government  must  retain  the  preferential  tariff  «,  J  l  ,,,  deficit  of 

5  m  in  all  its  basic  particulars  on  the  implied  T 

hn.rof  retaliation  against  British  imports.  oi  $^2  Whon  "  ' 

Nothing  at  all  was  said  about  the  probable  alter-  ‘ 

lativcs  Canada  might  follow  to  retain  markets  in  ® 

Britain  and  Europe;  indeed,  nothing  was  said  to  ‘*1® 

""""  E^horef 

What  might  have  been  allowed  to  develop  into  4  bmio5 
wide-ranging  and  informative  debate  —  which  is 
lainlully  needed  to  more  clearly  define  the  issues  —  ^  j*’®  ^ 

Tas  allowed  to  peter  out  in  desultory  squabbles  over  P'’®dicted  a  deficit  for  the  cur- 

hat  are  essentially  side  issues.  ’'ff  “ 

.  4. _ time  Mr.  Kennedy  asked  Con- 

Even  the  Liberal  opposition,  .  gress  for  a  sharp  increase  in 

ihicJ:  might  have  been,  by  now,,  bloc,  clinging  to  a  preferential  spending  to  meet  the 

tpecied  to  have  developed  its  |  system  for  the  rest  of  the  Com-  Berij^  crisis. 

:rm  policy,  was  at  odds  among  monwealth?  Recently  it  was  estimated  by 

15  members  over  the  exact  out-  None  of  these  would  be  at  all  no  less  an  authority  than  Secre- 
ine  of  a  proposed  North  Atlantic  idea  of  an  asso-  of  the  Treasury  Douglas 
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COMMODITIES  &  PRICES 

Along  with  a  falling  off  in  coppor  consumption  abroad,  tha 
roductions  on  primary  aluminum  and  aluminum  products 
holpod  to  take  tho  tdgt  off  prospocts  tho  coppor  companits  had 
of  gotting  their  own  prices  higher  this  year.  Further  weakness 
in  copper  prices  was  avident  with  traders  unwilling  to  operate 
in  the  face  of  reopened  wages  bargaining  at  the  two  big 
Chilean  producers. 


Member  of  A.B.C. 


15c  A  COPY.  $5  A  YEAR 


Washington  6i"9«»  from  London 

Trade  Fight  Labour  UnresI 
Shaping  Up  May  Be  Serious 


;ra(ling  area. 


iciate  membership  in  the  common 


Dillon  that  this  year’s 


The  likely  cause  of  this  curious  market  is  the  least  unsatisfactory  *^®  ^*’®  vicinity  of  $6  bil-  its  primary  aluminum  price 

fixture  of  uncertainties  could  be  and  could  confer  substantial  bene-  fencing  similar  moves  elS4 

1  genuine  ignorance  about  the  fits  if  properly  negotiated  as  to  arriving  at  his  estimate,  major  producers  have  prices  1 
xact  terms  of  a  British  associa-  time  table  and  if  properly  sup-  D'Hon  of  course  took  ac-  try-wide  reduction  on  primat 

ion  with  the  common  market  —  ported  by  domestic  policies  in-  count  of  the  major  congressional  ti.  r  j-  j  ■■  *** 

r  failing  that,  the  broad  outline  tended  to  simplify  the  problems  actions  since  the  July  forecast  •  ^ 

,f  the  bargaining  position  Britain  of  transition.  '"3'*®'  Congress  saved  sev-  •  3  »/32  Percent 

[?'i  u/hpfi  thp  common  ffn_  a  u  a  u  •  crsi  hundred  million  dollsrSy  for  * 

ie  talTs  ge  doT  lo  r  refusing  to  pass  a  The  quotation  for  gold  bar 

rarke  talks  get  down  to  form  of  closer^  economic  Integra-  ^1,,  fo  aid  education,  but  more  “  ''«»•  o"  Tuesday  was  I 

“’®  United  States.  The  ^  turn-" 

Wrong  Assumption  disadvantages  here,  of  course,  be  thy^^s  down  on  an  Admin- 
Mosl  of  the  Canadian  objections  the  probability  of  eventual  istration  request  for  a  $740  mil-  Loill?  SpSsioTI  I 
lave  been  based  upon  the  as-  political  domination  on  the  heels  jjon  increase  in  postal  rates.  ® 

limofion  that  the  Treaty  of  the  inevitable  economic  dom-  jjjg  jjrain  on  government ^  A  Spliicni  In  ^ 

lome.  founding  document  for  the  would  follow  from  funds  and  the  chief  cause  of  the  ^  in  1 

ommon  market,  will  be  made  to  integration.  worsening  budget  situation  is,  — :T7r- 

pply  to  Britain  without  exception  Even  so.  there  are  obvious  of  course,  the  continuously  ris-  Finance  Minister  I 

r  qualification.  areas— automobiles,  appliances—  ing  spending  for  defence.  Minister  Harkness  F< 

It  should  be  already  clear  that  "herein  integration  might  be  Only  tw.o  weeks  ago.  in  one  of  ...... 

his  won’t  be  the  case  The  brought  about  to  the  advantage  of  the  latest  developments,  the  tO  Admit  he  Made 

Iritish.  on  their  own  account,  employment  in  Canada  and  ra-  AdministraUon  decided  to  re-  j„  Scorch  for  the 

lave  important  reservations  I  Uo"«hzed  markets  for  industry,  jnforce  the  Berlin  build-up  by 
k>out  the  treaty  These  reserva-  ®Sain.  it  is  a  matter  <rf  pro-  mobilizing  two  National  Guard  ^ 

j  j  u  cedure  snd  of  domostic  Dolicios  divisions  in  M^isconsin  snd  Texss. 

Icauhrsr  ’  Th.  calling  ag  .1  Iheac  two  OITAWA-Parliamenl  can.c 

non  calth  objections.  iransition  ‘“’’ts  had  not  been  planned  back  to  a  strange,  sad  end  in  1961. 


Prospects  for  tho  auto  industry  wort  dimmed  this  week 
by  the  walkout  of  120,000  workers  in  Ford  plants  across  the 
United  States.  The  current  rise  in  automobiles  in  service,  how¬ 
ever,  has  brightened  tha  outlook  for  tho  tiro  and  rubber 
industries,  which  look  for  all-time  highs  in  rubber  shipments 
in  1902. 

*3*  *2* 

Canadian  textile  producers  should  goer  for  a  new  situation 
in  tho  trade  as  a  result  of  tha  international  textile  conference 
at  Geneva.  International  control  of  tho  world  textile  trade 
is  expected  to  result  from  tho  conftronct,  with  modifications 
to  tho  existing  Gtneral  Agreement  on  Tariffs  and  Trade 
expected  to  bring  about  a  redistribution  of  the  burden  of 
Asiatic  exports.  ^ 

*4*  *0* 

In  a  move  to  halt  sagging  world  prices,  foreign  zinc 
producing  countries  may  announce  a  cutback  in  production 
at  tha  International  Lead-Zinc  Study  Group  to  be  held  this 
month  in  Genova.  Such  an  action,  which  might  include  the 
decision  to  withhold  zinc  stocks  from  world  trade,  would 
parallel  a  step  taken  two  years  ago  which  successfully  bolstered 
a  depressed  market. 

The  Geneva  meeting  may  provide  a  clue  as  to  how  ef¬ 
fectively  the  lead  producing  nations  have  adhered  to  their 
decision,  announced  last  March  in  Mexico,  to  cut  back  production 
this  year.  According  to  plan,  lead  output  would  be  reduced 
about  75,000  tens  from  the  1960  production  level. 

❖  ❖  ❖ 

Kaiser  Aluminum  and  Chamical  Corp.,  last  week  reduced 
its  primary  aluminum  prica  by  2  cents  to  24  cent  a  pound, 
following  similar  moves  olsowhero  in  the  industry.  All  tho 
major  producers  have  prices  under  study  in  view  of  tho  indus¬ 
try-wide  reduction  on  primary  aluminum. 


WASHINGTON  —  One  of  the  _ 

bitterest  legislative  trade  battles  ^  ...  j.\A/  r 

in  years  is  shaping  up  here  for  GppOSitlOn  TO  WaQ©  rTSSZO  VmOUIO 

the  coming  months  as  the  sup-  .nl  fn 

porters  of  freer  trade  marshal  UpSOt  BolOnC©  Of  Paym©ntS  POSltlOn 

their  forces  for  a  campaign  to  _ 

push  a  liberalized  trade  low  By  ALFRED  W.  GINGELL 

through  Congress.  London  Corrospondont  of  tho  Financial  Timas 

The  opposition  will  be  stiff,  as  - 

protectionist  sentiment  in  Con-  LONDON  —  Are  we  in  for  a  period  of  severe 
tlTon  industrial  unrest  which  will  knock  the  U.K.  balance 

_  .  ■  .  .  of  payments  for  six?  This  is  the  question  which  is 

tremely  hot'isstiel^oJrreLY^^  being  asked  in  London  today.  Tension  has  been  height- 
that  the  latest  extension  of  the  ened  by  the  filing  of  a  huge  wage  claim  on  behalf 
27-year-old  reciprocal  trade  of  three  million  engineering  workers, 
agreements  act  will  expire  on  This  is  something  like  a  watershed  for  Mr.  Lloyd’s 
June  30,  1962.  freeze  policy.  It  may  be  the  real  crunch  in  our 

President  Kennedy  wants  Con- 

gress  to  approve  a  greatly  liber-  - — — — - TT 

alized  new  trade  program.  The  em^ent’s  refusal  of  a  large  part  ®"®®  P^J^ents  into  the  red.  A 
protectionists,  on  the  other  hand,  award  to  government  in-  further  rise  in  wages  this  Au- 

plan  to  ask  for  new  restrictions  (jy^jj-ial  workers.  Also  the  throw-  tumn  could  halt  the  recent  im- 
that  would  make  it  more  diffi-  jj^g  jjy  ministers  of  several  provement  in  the  U.K.’s  trading 
cult  for  foreign  countries  to  sell  increases  granted  by  wage  coun-  po.sition. 

their  goods  on  the  U.S.  market,  g^^j  g^  indication  to  the  civil  u  would  also  mean  that  next 
Although  the  details  of  the  pre-  service  unions  that  there  will  be  year  on  the  eve  of  entry  into  the 
sident’s  proposed  program  have  no  pay  increases  until  next  year.  Common  Market,  the  U.K.  would 
not  as  yet  been  finally  settled,  in  other  words,  the  government  still  be  desperately  trying  to  put 
there  is  general  agreement  is  trying  to  stop  inflation  by  arbi-  its  house  in  order.  To  avoid  such 
among  his  economic  advisers  that  tration.  a  position,  it  is  worth  while  put- 

it  must  give  the  president  broad  The  unions  without  exception  ting  up  with  a  lot  of  castigation 
tariff-cutting  authority  that  wilt  have  condemned  the  wage  from  labour. 


‘  i(f,g  transition  uniis  naa  noi  oeen  piannea  oacK  lo  a  sirange,  sau  enu  m  iwi. 

J^.TsTwt‘'r'Br,.i:hj  The  0.  retai^n,  wha. 

tl-eir  re-.aU.ns  T V  .i  it 

argaining  with  the  Common  enureiy  aDanaonea  estimated  that  the  _ _ 

Harket.  The  bargaining  is  not  all!^®'"  ^^®  ®®"’®  that  the  gjj^j.g  divisions  will  add  _  u.  rnnvine  down  the 

resided;  there  are  enough  in  British  must  now  abandon  it.  To  gg^g  ^  ^i„igg  jg  lo  the  hZf  of  tU  Unb 

iuropc  who  want  the  British  to  ^*’®  ^®®®  *^®  spending,  and  to  the  budget  de-  ,  .  Kingdom  Hisli  Commis 

r  e  the  U.K.  a  leverage  here.  Commonwealth  offers  the  greatest  figjt.  ^  " 

Ihe  strength  of  that  leverage  Potential  but  one  insurmountable  since  entering  the  White  House  ’ 

l:»var.  cannot  be  fully  aoser-  'Continued  on  page  101  ICntinued  on  page  101  Jrtr.m  ^ILa  iferei. 

i«d  until  acress.the.board  talks'  ,  conlesses  in  headlines  that  he 

‘■'"e  underway.  Q  ■  I J  ’’made  a  mistake”. 

The  Canadian  government,  I  ^  I  I  wwlllwll  The  Prime  .Minister  recalled 

t  ght  to  be  better  informed  on,  ■  •  ^  ■  |  |  Sf  j  from  Rome,  Hon.  Don  Fleming, 

^is  point  by  the  weekend.  A  mis-j  I  j|^  j  |  by  long  distance. 

S'in  of  trade  officials  returned!  1*^  Finally,  to  make  things  at 


❖  ❖  ❖  allow  the  U.S.  to  offer  substan-  freeze.  The  Labour  Party  which.  There  are,  of  course,  gaps  in 

Tht  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  tiaj  concessions  to  sellers  from  as  I  write,  is  getitng  ready  for  argument  caused  by  human 
a  discount  of  3  1/32  percent  as  of  noon  on  Wednesday.  the  increasingly  powerful  Euro-  its  annual  Conference,  has  con-  nature.  Even  if  the  need  for 

*♦*  pean  Common  Market  in  return  demned  it  too,  so  the  question  is  ^^age  restraint  was  generally 

The  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchange  ^gj.  concessions  from  the  Common  where  does  the  freeze  stand  now.  agreed,  there  would  still  be 

4S  at  close  en  Tuesday  was  36.10-36.35. _ _  Market  countries  to  U.S.  pro-  The  government  obviously  did  groups'  of  workers  who  would 

ducers.  not  expect  the  unions  to  with-  fgg]  not  apply  to  them. 

_  ^  ^  i¥Tr»i  During  the  past  two  weeks  at  draw  their  claims  when  the  jj^g  suspicious  atmosphere 

Eons  iScSSlOn  Cilosctl  W  llll  least  three  large-scale  organiza-  “pause”  was  announced.  It  is  which  surrounds  the  distribution 

.  ^  ,  ,  tions  advocating  freer  trade  have  always  difficult  for  any  Govern-  gf  incomes  in  this  country,  it  is 

A  Schism  In  The  Cabinet  Isent  out  booklets  outlining  their  ment  to  persuade  union  leaders  simply  not  enough  for  the  Chan- 

stand  and  soliciting  support.  ®  pause  is  in  the  interests  cellor  to  talk  commonsense. 

..  k,.  ^  ~  .  m.  .  I  One  of  the  namohlets  was  Is-  labour.  Agreed  we  must  have  common- 

Finance  Minister  Fleming  and  Defence  poweriui  afl-cio  ®''®"  p'’®*®®''®  sense,  but  it  must  be  backed  by 

Minister  Harkness  Feuding  —  Hees  Forced  u  was  prepared  by  the  labor  or-  *'®'®'^  p®"' 

»0  Admit  he  "Mode  MlStoke."  —  Liberols  ?'r‘Tk  that  .nnual  w.gc  increases  have  „  ■ 

.  .  ,  ,  e.1.  B  I*  •  T  I-  and  adheres  to  the  unions  estab-  .  .  ...  the  noiduig  back  of  wage 

■n  Search  for  the  Religious  Touch.  p„s3i„j  Government 

by  AUSTIN  F.  CROSS  lor  freer  trade  Undouhtedly  the  Government  Somehody  will  nlways  be 

- ^ - -1  Another  in  from  the  Committee  rf’rLra “n"'  iKonle’s  ri.'"lni!  'r™"  *”  t™’""  .*  '' 

OITAWA-Pariiament  came  ‘ouch  ‘-“-e J-  ,  Nalirmal  Trade  Policy,  one  e„„,p„ea  with  "S'  raa'd"  hnlrfmon  wm 

a  atrange.  sad  end  m  ml.  *0^^*  '»  “™"  »'  !>o‘  nation  s  m»t  influcntia  production  ol  only  p  ,P„p,. 

Prime  Mimstor  D.elcnhnker  ““a'"'*'  ‘'“"’J  ’'I"  “'""■"'o'  ““  oo'"  o„i„g  „  hold  up  petrol  supplies, 

id  he  was  going  to  live  in  his  jjacdonald  members  are  the  heads  of  im  gred  by  imports  or  yVhen  this  sort  of  thing  happens 

11-out  shelter  if  the  bombs  (Continued  on  page  10)  prices  which  put  the  U.K.  bal- 


Long  Session  Closed  Willi 
A  Schism  In  The  Cabinet 

Finance  Minister  Fleming  and  Defence 
Minister  Harkness  Feuding  —  Hees  Forced 
to  Admit  he  ''Made  Mistake."  —  Liberals 
in  Search  for  the  Religious  Touch, 
by  AUSTIN  F.  CROSS 


GNP  Position  Should 
I  Improve  in  2nd  Half 


ted  Kingdom  High  Commis- 


Hon.  George  Hees,  fresh 
back  from  a  Ghana  conference, 
confesses  in  headlines  that  he 
’’made  a  mistake”. 


Admittedly  the  Conservatives 
“goofed”  twice  in  their  time 
when  they  had  a  chance  to  buy 
it  and  failed  to  do  so.  Likewise 
the  Grand  Old  Tory  Party  fail¬ 
ed  at  the  time  they  could  have 
bought  that  other  Tory  Shrine, 
the  home  of  Sir  Robert  Borden, 
World  War  I  P..M.  Instead, 
what  do  you  think  happened 


U.S.  Losing  Patience 
Columbia  River  Delay 


(Special  to  Tho  Financial  Timt$) 


the  government  suddenly  finds 
itself  willing  to  compromise.  The 
leapfrogging  then  commences 
and  the  pay  pause  Is  over. 

In  my  view  the  government 
has  not  done  enough  to  get  the 
nation  on  its  side.  It  should  re¬ 
gularly  put  forward  the  reasons 


VANCOUVER  —  If  Canada  isihhairman  of  the  board  of  B.C.  for  its  policy  to  keep  individual 


The  Prime  .Minister  recalled  to  the  Wurtemburg  resi-  unable  to  ratify  the  Columbia  Electric  Co.,  which  has  now  wage  claims  in  perspective  and 


from  Rome,  Hon.  Don  Fleming, 
by  long  distance. 


dence?  The  Chinese  got  it.  River  pow-er  agreement  within  a 
Meanwhile,  the  Liberals  have  few  months,  the  deal  is  off,  so 


taken  over  Peace  River  Devel-  then  refuse  to  budge, 
opment  Co.,  says  that  the  Peace  -  y  p 


iiipiuvt;  III  xiiu  nail  uy  long  uisudiiih-e.  Meanwhile,  the  Liberals  have  months,  the  deal  is  off,  so  ^  rcdL-c  Sfep  Up  Propaganda 

1^  Finally,  to  make  things  at  the  satisfaction  of  a  schism  in  far  as  the  U.S.  is  concerned,  ac-  River  project  does  not  depend  g^.^  ^g^  ^j^g^  ^1^^ 

~  “  ,  ...  all-time  worst,  Connie  the  cabinet,  with  Finance  Min-  cording  to  Hon.  Davie  Fulton,  on  the  right  to  export  power,  one  ,  iniendc  fn  sipn  im 

The  increase  in  the _  gross  na-every  prospect  of  the  improve-  ggji  pg„g,  ^.gg  dethroned  as  jster  Fleming  recalled  bv  lone  Canadian  minister  of  iustice  who  of  the  contentious  issues  affect- 


wrt  weekend  from  London  where  increase  in  the  gross  na-every  prospect  of  the  improve- 

e>  had  participated  in  clos^-  tjonal  product  during  the  second  ment  continuing  at  a  rate  of 
wr  talks  on  the  probable  British  quarter— 1.7  per  cent  ahead  of  some  five  to  six  per  cent  better 
position  —  its  strengths  and  its  quarter  —  is  somewhat  through  1962. 

^C^nCSSCS.  Cdtiddd  will  now  b©  ?«  THo  hid  nneh  hdhinr)  fhd  c<v»nnH 


Gail  Feller  was  dethroned  as  jgter  Fleming  recalled  by  long  Canadian  minister  of  justice  who  of  contentious  issues  affect- 1  ^  propaganda  One  can  never 

Miss  Ottawa.  distance  from  Rome.  Fleming  has  been  representing  this  coun-  ’"S  (he  Columbia:  that  Peace  weakness  will  not 

Diefenbaker  seemed  to  be  is  reputed  to  have  feuded  with  try  in  the  negotiations  on  this  R'ver  power  can  be  marketed prevail,  but  ministers 

whistling  through  the  grave-  Defence  Minister  Douglas  project  at  the  international  level,  and  absorbed  entirely  within  fhn  furown  out  so  manv  Haims 


•idjsnesses.  canaaa  will  now  oe  norfik-niariv  in  viou;  Thp  hip  niish  hphinrl  fhp  spfonH  ""“’““'6  . .  o -  -  - — —  -  w  -  o  .  -  -  ...kc.  ..ciiut.at  jcvct.  —  -  -  have  thrown  out  so  many  claims 

S^ner  able  to  shape  its  particular  ^  yard  when  he  confessed  to  the  Harkness.  who  insisted  on  cost-  Mr.  Fulton  made  this  dear  province.  that  one  is  inclined  to  think  that 

fe.  however  lost  it  still  may  Sr by  ®*;".®  ly  war  defence  bills  it  is  saiU  during  his  recent  visit  to  the  It  was  ostensibly  because  of  they  are  determined  this  time. 

b«  about  its  general  oolicies  .  quarter  from  the  preceding  sumer  spending  compounded  oy  planning  to  put  m  his  Fleming  apparently  wanted  coast  where  he  again  em-  this  that  the  Bennett  government.  hann^n  ih:.F  enmp  nf 

_  fourth  quarter.  higher  government  spending  one  anti-Khrushchev  anti-atomic  warfare  at  bargain  nhaelTPH  ihai  thn  nfteurp  o.itvi.  oimnci  pvprvnnp’s  surorise.  .  ... 


about  its  general  policies. 


fourth  quarter. 


Tke  u  0  -  " -  „  '.O  k..  v—.  anU-atomic  warfare  at  bargain  phasized  that  the  Ottawa  auth- to  almost  everyone’s  surprise,  fl.. 

toes  hark  ill  kS’  '^®  •’""’ever  is  some-  and  a  hdf  per  cent  for  the  ggjnegj  cell.  This  may  re-  rate  prices.  So  the  old  Bell  orities  are  prepared  to  go  ahead  decided  to  go  ahead  with  the  P  ^  ^ 

lack  nf  n  5  unbelievable  ^.bgj  misleading  as  to  the  manner  former  showing  up  in  the  pur-  ^ggyre  the  public  of  a  certain  system  was  invoked  to  recall  with  the  treaty  immediately,  but  Peace  project  to  the  subordin-  ^  ^ 

^  ^  notion  of  what  g^g  gj  jbe  economy  chase  of  new  cars  and  other  amount  of  equality.  One  tends  the  Toronto  fiscal  genius  from  that  their  ability  to  do  so  rests  ation  of  Columbia.  Premier  Ben-  j  /  rpmainc 

J  J'®'-®  '^®  ''®'^  ''®  -ith  the  British  Columbia  gov-  nett  says  he  is  prepared  to  launch  govefnmenr 

“fUl  to  be.  \\e  move  along  from  „  _ .  , _ the  latter.  anctpritv  Hees.  and  his  tooth-oaste  ad  _ : _ » _ ..  i _ .u.  ri-i.-r.-.  Kio  nrntyrQin  ton  hilt  ^  ^ovemmen  wi 


|  3ran.t  s  economic  objectives  ^g^  quickened. 
t“gni  to  be.  We  move  along  from 
C’lsis  to  crisis,  grappling  with  \  ®®  " 


Investment  in  business,  how- 


austerity. 


Hees,  and  his  tooth-paste  ad  ernment.  Premier  Bennett  has  the  Columbia  program  too,  but 


•sp„  uith  „  a-  ,  A  example,  a  40  per  cent  reduction  u  i  a  This  business  of  the  P.M. 

korr  uith  expedients,  concerned  .  ,  u  »  ®ver,  was  down  sharply  and  con-  ,  .  .  „  „„„„  t-om^piiffp  ie  a 

oriv  tn  ku  -in  crop  va  ues  as  a  result  of  the  3.  .’  ..  taking  over  Larnscliffe  is  a 


This  business  of  the  P.M.  huckstering,  seemingly  sold  the  j  neither  said  nor  done  anything  that  there  should  be  a  more|Pjj  /h^  ^-age  awards  it  can  until 
king  over  Earnscliffe  is  a  (Continued  on  page  10)  during  the  past  week  that  would  favorable  deal  for  British  Colum-|  tIip  iminne  havp 


orA  tn  i-n—  »u  _  ■  -  in  crop  values  as  a  result  of  the  ...  „  .  ,  .u  . . 

w)  10  keep  the  economy  moving  ,  .  u-  1.  u  tinuing  well  below  the  mid-year 

Rijkf,,  I  .  „  u  •  u  k  drought— an  amount  which  would  ,  ^ .  u 

"  ‘.'iw.t  caring  too  much  in  what  ,  1  .  forecast— suggesting  not  so  much 

have  come  very  close  to  meeting  .  e  1  *1.  .  j 

.  _r  ,  k-  .  •  evidence  of  a  slower  than  wanted 

,  projected  quarterly  estimates  in  .  , 

to  «k  best  oft  to  cultivate  our  ^  5,^  „  increase  10  produeUve  edacity 

;  markets  refardless  ol  the  3  3j„3,  ^3  33,33,  „  ^  as  a  larser  than  reeopised  sun 

■1  to  our  muhulacturins  Indus-  But  by  writing  otf  most  ot  the  n»sli"e  capacitjn 

■es  confined  to  domestic  mar-  -uk  -pcf  i-  thu  -..m-kp.  This  assumption  is  home  out 


1.  :,  ;  aomesuc  mar- j^ought  cost  in  this  quarter.  —  — “h--  -  — 

‘f‘s?  Are  we  instead  to  con-  .  J  .  .a-  •.  au  i  a  by  a  13  per  cent  increase  in  cor- 

upon  ihe  ,S-  ,or  tS  S  .JeTerlme'mZ  etlS  ’’"'T'*'  T?’”  ,  ,  ..  with '“1=0  having  Ter  [n  eo^l^iio;  ^ilh  0“™^  7 

of  expanded  employ-  jbe  way  for  a  substantial  gain  in  '•®‘®  P®^®‘ivity  CALGARY-The  essential  place  the  flow  of  foreign  capital.  fg,  ^be  building  of  a  steel  bridge  sation  claims  by  people  whose  S^JoIs  ^rm^ng 

the  third  and  fourth  ouarters  in  J  ,  ^‘’®  resolution,  deal-  across  the  Peace  near  the  dam  property  might  be  adversely  af-  ”  “ 

Two  Extromoi  and  fourth  quarters.  gg,.g„  gnd  ,g  ^g  gggg  ggrtbern  resources  explor-  ing  with  the  government  regula-  site  and  road  construction  al-  fected  by  the  inevitable  flooding,  ^  3  j^arkT  «u/  TTiIre 

o  Kxrremei  comparison  with  preceding  quar- be  off  by  as  much  as  25  per  cent  ation  and  development  in  Canada  tions  covering  permit  terms  and  readv  under  wav  and  BC  Power  Commission,  "  Marxei  issue,  mere 

S,e‘” »'  ""  »■»“■  -■‘“'-"'ente  in  the  tar  Vr’  Gull  sLm.  the  new  (Coutmued  on  page  10, 

betu^  ^k"’-  answer  lies  in  ^  fjj.gj  half  last  year.  discussed  topics  at  the  Second  north,  said:  - - - - ^  government  should 

iiKirT  Ik  *  ^  question  of  bal-  bou]j  be  very  close  to  the  four  Included  in  the  quarterly  figure  National  Northern  Development  “Whereas  the  government  of  1^  '  I  ®.  ®  5°®"  5^,  5  ®*^®  ® 

•^•ng  the  one  aeainst  the  other  ®®  '^®®y  ®‘°®®  ‘"®  ..  r _ _  itj _ _  tk _ _  ....  !step  is  taken,  but  I  am  cynical. 


Need  Foreign  Capital 
Development  in  North 


during  the  past  week  that  would  favorable  deal  for  British  Colum-,  cnrins  The  union*!  have 
indicate  that  he  is  ready  to  make  bia  embraced  in  the  treaty  beforej^^^^ 
some  comnromise  that  would  in-  he-  will  give  the  required 


some  compromise  that  would  in-  he-  will  give  the  required  jben  be  thoroughly 

sure  settlement  of  the  prolonged  sanction.  reassessed.  But  if  all  the  present 

stalemete  between  Victoria  and  There  is  a  feeling  that  before  p3ygg  achieves  is  a  check  on  an 
Ottawa.  many  weeks  have  passed  con-  inflationary  situation,  it  will  not 

Meanwhile  preliminary  prepar-  struction  of  both  giant  projects  bg  worth  it. 
ations  for  the  Peace  River  hydro  will  be  under  way.  Hearings  have  .  ,  . 

development  are  proceeding,  already  started  on  the  Columbia 

with  tenders  having  been  called  River  in  connection  with  compen-  JJgn  The  talk  1*  thS 

for  the  building  of  a  steel  bridge  sation  claims  by  people  whose  „  permitting,  politics  in 


ihe  one  against  the  other 
whn  Ar  ,.,k«k  — — to  five  per  cent 
"no  or  what  agency  in 

^.tdua  is  capable  of  the  balanc-l-  ■ 
act  without  a  clear  mandate 
to  eventual  objectives.  MoneV 

t  is  obvious  that  Canada  can- 
t  risk  isolation  in  trade:  the 
notion  of  unrestrained  multi-  * 

J'^ralism,  as  promoted  by  GATT,  wm 

'  as  dead  as  a  dodo  in  a  world  % 

^onsoiidating  increasingly  into  ®  .  JV 

wf  '^'°®®-.That  is  one  of  the  yrtasury  Bin* 

ge.t  of  this  country’s  policy  Md*y  i.S' 

throii-i!*^*^*  ''^®  ^  ^®^  Coniintrelal  Pap«r* 

t..o  our  heads  that  what  we  so-  w  day  .  JSi 

JW  and  What  we  are  getting  are  ,X!S  J"  ;  5, 

*®Pa'’ate  and  distinct  con-  wo-344day  .  JV 

““'■^'ions.  Canada* 

isolation  is  untenable,  what  3^4/*$  Jis: 

^oenatives  are  there:  associate  . 

V  *”)*^'^*bip  in  the  common  mar-  Provincial* 

SS-.5(3  ■  !:S 

•oiiH  °®  ■  ^  ®®®  con-  •  Prim*  Rat**. 

"^fh  the  US  and  pos-  (Suppiiad  By  Raysl 
Mexico  in  a  North  American 


to  five  per  cent  forecast  with|  (Continued  on  page  10) 


Money  and  Capital  Markets 


Conference  in  Edmonton.  It  pro-  Canada  has  considered  and 
voked  two  significant  resolutions  amended  the  regulations  pertain- 
which  were  passed  unanimously  ing  to  the  exploration  for  and 
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railal  lifarL-dafe  ^^®  session.  the  development  of  oil  and  gas| 

IflRrKeiS  I  rpbe  first  resolution  said:  in  northern  Canada:  I 

;ip„)  “Whereas  the  development  of  “And  whereas  it  is  apparent, 

_ YORK _  'northern  Canada  requires  more  that  tremendous  sums  of  money 

Thi*  Lait  Yaar  jcapital  than  may  be  expected  and  considerable  time  are  re-' 
wMk  wMk  ^0  Canadian  sources:  quired  to  find  and  develop  com-| 

:aii  Monay  2Ve-3V«  2H-3Ve  344-4V«  "'hereas  the  develop,  merdal  reserves  of  oil  and  gas;! 

ment  of  northern  Canada  will  ‘  Therefore  be  it  resolved  that 
rraatury  Bill*  bave  a  useful  impact  on  the  this  conference  request  that  the 

today  2.3J  2.2J  2.41  (;;gg3jjjgg  economy  as  a  whole  government  of  Canada  give  con- 

;emm*rciai  Papar  and  will  provide  additional  oppor-  tinuing  study  to  the  matters  of 

270  day  .  3-3V4  w’A  JH-3V*  tunities  of  employment  for  Cana-  time  and  financial  obligations ' 

dians:  devolving  on  the  petroleum  in- 

_ LONDON _  “N®"'  be  it  resolved  that  this  dustry,  particularly  in  the  earlier 

’raasury  Bill*  conference  recommends  to  the  years  of  exploration  and  devel- 

today  4.54  4.53  5.52  Canadian  cabinet  a  reconsidera-  opment.” 

i.K.  Bend*  ^’0"  those  sections  of  the  min-  Both  in  technical  papers  and' 

3/43  .  4.47  4.40  5.77  ing  and  oil  regulations  requiring  in  discussion  periods,  the  opin-. 

4v!/7f  ;  :  ;  ■  Lm  I:"  t'V»  51  per  cent  Canadian  participa-  ion  was  expressed  volubly  that| 

tion  in  oil  and  mining  produc- !  there  is  no  reluctance  of  Cana- 
•nd  mambar*  a)  th*  Invattmant  tion  on  federal  lands,  and  other .di^ns  to  invest  in  their  own  re-, 
I  Canada)  regulations  calculated  to  restrict)  (Continued  on  page  10)  j 
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believe  the  government  should 
I  go  to  the  country  before  the  final 
Istep  is  taken,  but  I  am  cynical. 
My  belief  is  that  the  government 
[will  only  go  to  the  country  if  it 
thinks  that  it  can  be  returned  to 
power.  Its  popularity  will  have  to 
greatly  improve  for  it  to  be  sure 
of  that. 

What  does  the  future  hold  for 
Hugh  Gaitskell?  At  55  he  is  in 
the  most  vital  phase  of  his 
career.  He  has  been  leader  of 
the  Opposition  for  nearly  six 
years,  a  dangerously  long  time. 
He  already  seems  to  some  to  be 
destined  to  be  another  Charles 
James  Fox,  a  Party  leader  with 
the  gifts  of  a  statesman,  but 
never  to  hold  Prime  Ministerial 
office. 

Certainly  he  could  not  afford 
to  lose  another  election.  That 
would  mean  the  finish.  Mr.  Gait¬ 
skell,  so  sure  that  he  had  won 
on  October  8,  1959,  it  now  b#- 
(Continued  oo  pafB  ID 
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Foreign  Capital  Essential 

This  appears  to  sum  up  one  of  the  major  conclusions 
reached  by  the  Second  National  Northern  Development  Con¬ 
ference  which  was  held  in  Edmonton  during  September.  This 
resohiticHi  is,  in  fact,  a  convincing  criticism  of  recent  govern¬ 
ment  measures  which  have  had  a  severely  restrictive  influence 
on  the  freedom  of  foreign  (spell  U.S.)  capital  to  enter  for 
further  development  of  the  huge  oil  and  gas  resources  of  our 
Canadian  northland. 

It  has  been  politically  expedient  in  recent  years  to  use  such 
slogans  as  ‘Canada  for  the  Canadians’  and  others.  We  support 
that  general  viewpoint  in  that  we  deem  it  necessary  that  where- 
ever  this  can  be  done  it  should  be  made  possible  for  Canadians 
to  invest  in  their  own  natural  resources.  Our  governments  can 
play  a  role  in  this  by  bringing  at  least  part  of  the  necessary  in¬ 
formation  to  the  ear  of  the  Canadian  public.  It  should  not, 
however,  put  severe  deterrents  in  the  way  of  foreign  capital  in 
order  to  prevent  it  from  entering.  Not  only  would  this  reduce 
potential  tax  revenues  with  regard  to  the  Government’s  own 
kitty,  but  also  will  it  prevent  certain  areas  from  being  opened 
up  for  production  and,  we  may  add,  this  might  well  prove  to 
be  of  enormous  importance  if  it  were  to  cause  shortages  in 
later  years. 

The  government  should  have  a  broad  enough  viewpoint  that 
it  will  pursue  matters  of  long  term  importance,  that  it  will 
make  it  possible  to  pass  legislation  that  will  be  of  advantage 
to  the  country  in  years  thaat  lie  beyond  the  five-year  horizon. 
If  this  includes  tax  advantages  for  Canadian  companies  that 
are  willing  to  put  risk  capital  to  work  in  order  to  open  up  these 
difficult  areas  this  would  be  excellent,  but  let  the  Government 
not  presume  to  limit  the  entry  of  foreign  capital  just  so  that 
it  may  be  popular  for  another  12  months. 

•;> 

Denaull*  Ltee 

Early  in  July  we  recommended  the  purchase  of  this  Com¬ 
pany’s  class  A  shares  for  capital  appreciation.  At  that  time 
the  quoted  price  was  approximately  $12.  We  continue  to  like 
this  stock  even  at  the  current  price  of  $16 

Sales  of  the  fiscal  year  ended  May  31  increased  to  $9.1  mil¬ 
lion,  a  14.4%  increase  over  the  previous  year’s  volume  of  $7.9 
has  only  recently  been  brought  to  the  attention  of  investors  and 
come  taxes  during  this  period  increased  by  44%  to  $67,755.  This 
works  out  to  be  86c  per  share  which,  at  the  current  price  level 
gives  a  price/earnings  ratio  of  just  over  19  to  1  and  a  yield  of 
3.6%.  Comparable  ratios  for  other  wholesale  food  distributors 

^  *  P/E  Yield 

Oshawa  Wholesalers  A  29  to  1  2.1% 

M.  Loeb  common  32  to  1  1.0% 

It  should  be  obvious  that  the  comparison  favours  Denault. 
Tliis  is  understandable  in  view  of  the  fact  that  this  company 
has  only  recently  been  brought  to  the  attenion  of  invesors  and 
is  less  in  a  position  to  take  advantage  of  economies  of  size. 

In  its  statement  to  shareholders  the  company’s  manage¬ 
ment  shows  definite  optimism  with  regard  to  the  future  and 
indicates  at  the  same  time  that  it  is  aware  of  the  problems  that 
lie  ahead.  We  have  little  hesitation  in  recommending  the  pur¬ 
chase  of  the  class  A  shares  for  continued  capital  appreciation. 

Fischer  &  Porter 

With  only  just  over  100,000  unlisted  class  A  shares  outstand¬ 
ing  to  the  public  it  is  unlikely  that  it  will  be  easy  to  purchase 
these.  However,  last  year’s  excellent  performance  of  this  rela¬ 
tively  small  company  warrants  a  few  words. 

The  company  is  engaged  in  the  manufacture  and  sale  of 
industrial  measuring  instruments,  chlorination  equipment  and 
automated  data  systems.  These  are  in  part  constructed  in 
Canada  while  some  of  the  more  complicated  components  are 
imported  from  the  parent  company  in  Pennsylvania. 

Profits  per  A  &B  share  combined  for  the  last  fiscal  year 
ended  April  30,  1961  amounted  to  25c  compared  with  11c  during 
the  previous  year.  This  was  the  first  time  in  the  company  s 
recent  history  that  the  maximum  cash  dividend  of  6c  per 
share  was  paid.  Although  this  may  appear  low  to  the  average 
investor  it  must  be  remembered  that  the  class  A  shareholders 
have  the  aption  of  electing  to  accept  payment  in  A  stock  if 
and  when  a  cash  dividend  is  declared  on  the  parent  company 
owned  class  B  stock. 

In  its  annual  statement  the  company  indicated  that  “the 
overall  product  mix  contained  in  the  sales  of  this  fiscal  period 
kept  all  sections  of  the  Company  on  an  expanding  basis”.  It 
also  notes  that  “contributing  factors  to  the  increase  in  the 
net  profit  position  was  a  marked  reduction  in  the  cost  of  manu¬ 
facture.  and  slightly  lower  selling  costs  than  in  the  previous 
year  when  these  are  related  to  sales.” 

Since  last  year’s  significant  increases  in  sales  and  profits 
were  obtained  despite  the  somewhat  depressed  state  of  Canada’s 
national  economy  it  should  be  considered  reasonable  to  predict 
even  better  results  during  the  current  year  when  the  economy 
appears  to  be  improving. 

❖  ❖  ❖ 

Stock  Split  Candidotes 

This  year  the  stock  markets  in  Canada  have  seen  what 
appears  to  be  record  number  of  stock  splits.  One  reason  for 
this  is  the  fact  that  the  shares  of  some  companies  have  risen 
In  price  beyond  the  level  at  which  many  smaller  investors  can 
afford  to  participate.  This,  of  course,  restricts  the  market¬ 
ability  and  restrains  the  growth  value  of  these  shares.  It  is 
for  this  reason  that  we  consider  the  following  companies  likely 
candidates  for  stock  splits  at  some  time  in  the  next  6  months 
or  so. 

Dominion  Foundries  and  Steel 
Int'erprovincial  Pipeline 
International  Nickel 
H.  Walker  Gooderham  &  W. 

Falconbridge  Nickel 

There  is  another  reason  why  some  companies  like  to  split 
their  respective  stocks.  This  is  a  more  psychological  reason. 
There  is  a  theory  that  the  owner  of  a  stock  is  likely  to  purchase 
the  goods  and/or  services  that  particular  company  produces. 

It  is  therefore  important  that  the  pertinent  stock  is  available 
to  as  large  a  market  as  is  possible.  It  is  for  this  reason  or 
perhaps  for  both  reasons  that  we  deem  the  following  stocks 

likely  candidates: 

Canadian  Breweries  Ltd. 

Canadian  Tire  Corp. 

Molson  Brewery 
Handy  Andy  Co. 

<•  ❖  ❖ 

A  Change  in  Investment  Policy? 

In  this  column  we  recently  expressed  the  opinion  that  we 
deemed  it  advantageous  for  investors  to  stick  to  the  common 
shares  of  large,  well-known  companies  if  they  desired  long 
term  growth  at  a  satisfactorily  high  level  while  at  the  same 
time  reducing  the  magnitude  of  the  risks  involved.  Generally 
speaking  we  continue  to  hold  to  this  opinion.  In  their  Sept¬ 
ember  review,  Shearson,  Hammill  &  Co.  of  New  York  indicate 
that  they  do  not  necessarily  agree  with  our  feelings  and  express 
the  following: 

“The  superior  growth  rate  of  small  business  in  recent  years 
has  had  a  major  impact  on  professional  investment  manage¬ 
ment.  A  typical  investment  account  of  five  years  or  so  ago 
would  very  probably  have  been  limited  to  —  ‘blue  chips’,  — 
some  of  which  have  remained  growth  companies  both  in  earn¬ 
ings  and  market  performance,  while  others  —  have  faded 
away.  It  is  very  unlikely  that  these  accounts  would  have  in¬ 
cluded  any  foreign  securities.” 

“Examination  of  a  typical  investment  account  today,  how¬ 
ever,  would  reveal  that  a  substantial  shift  in  approach  has 
taken  place.  Many  mutual  funds  may  now  be  found  which  are 
)M>lders  of  foreign  securities.  Holdings  of  those  mutual  fund 
portfolios  which  have  had  the  most  spectacular  gains  in  recent 
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1^20  Canadian  Breweries  Ltd.  re-' 

«  1  la  ports,  in  an  interim  statement  _ •  Am 

covering  operations  for  the  third  CASSIAR  ASBESTOS  LOBLAW  GROCETERIAS 

'*  quarter  of  company’s  fiscal  year,  CORPORATION  LIMITED  CO.  LIMITED 

'  »7  3  months  ended  July  31st,  1961,  .  .  ,  .  , 

it.  Id.  ssles  more  than  $5  million  NoUce  is  hereby  given  that  ^  •  divi. 

ill!'  higher  than  for  same  period  last  dividend  of  ten  ^^ovember  30, 

iXj-  IS  year  at  $106,808,102  as  compared  Ter  share  plus  an  extra  stock  of  the  Company  as  follows'*'”'*' 
^  ,  with  $101,772,166.  Sales  and  ex-  dividend  of  five  cents  (^)  per  First  Preference 

rH"  ci.se  taxes,  however,  absorbed  j?”  wclared  pay-  shares  cumoiafive  .  ST'/jcenf, 

^39,692, 332  as  compared  wiht  $50,-  f^e  in  Canadian  Funds  on  Oc-  e "A"  per  sharl 

■  ssdS9n  Ipnvintr  onpratinu  nrnfit  iober  31,  1961  to  shareholders  of  .  59  cents 

,2  lowefthin  for  last  yL’s  third ‘’ecord  at  the  close  of  business  common  Shares  -;;:;;:;;;;  '1, 
j-L  quarter  at  $12,358,810  as  against  October  10,  19bl,  per  $nare 

„  ....  II  $12,893,952.  Other  income  was  up  By  Order  of  the  Board,  "'L"  •>*  P*V8bie  Oecem. 

,  .  at  $834,755  from  $511,390.  elLIOTT  -TcJJ’of  I^sln«7'’rt'h*e%.;*«;3 

.  ,  lO  After  other  deductions,  depre-  Secretarv-Treasurer  iwi-  The  transfer  boo*J 

ciation,  income  taxes  and  minor-  ^  be 

.  r  ity  interest,  net  earnings  were  Toronto,  Ontario, 

-•  0  more  than  $500,000  lower  at  $4,-  October  2,  1961.  “V  Order  of  the  Board. 

444,158,  equal  to  $1.02  a  share  on 

_  common  stock,  as  compared  with  GENERAL  STEEL  WARES  Toronto,  September  25, 


DIVIDENDS 

And  Other  Official  Notices 


CASSIAR  ASBESTOS 


quarter  of  company’s  fiscal  year,  CORPORATION  LIMITED 
»7  1 3  months  ended  July  31st,  1961,  .  .  ,  .  , 

•  A  net  sales  more  than  $5  million  NoUce  is  hereby  given  that  an 
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$12,893,952.  Other  income  was  up  By  Order  of  the  Board,  "'L"  P*V8bie  Oecem. 

at  $834,755  from  $511,390.  eLLIOTT  »Tc?J’of  I^s?n«7'’2n 

After  other  deductions,  depre-  Secretarv-Treasurer  ’WT  The  transfer  boo*J 

ciation,  income  taxes  and  minor-  ^  m  b« 

ity  interest,  net  earnings  were  Toronto,  Ontario, 

more  than  $500,000  lower  at  $4,-  October  2,  1961.  “V  Order  of  the  Board. 

444,158,  equal  to  $1.02  a  share  on 

common  stock,  as  compared  with  GENERAL  STEEL  WARES  Toronto,  September  25, 

$4,963,407,  equal  to  $1.18  a  share.  LIMITED 

For  9-month  period  ended  July  rcMMANS  LIMITED 

31st  sales  totalled  $263,371,369  as  DIVIDEND  NOTICE  DIVIDEND  NOTICE 

against  $249,585,310  and  net  earn-  „  u  _•  „  voTirp  ie 

ines  were  sliehtlv  lower  at  $8  -  Notice  is  hereby  given  that  a  NOTIC.I:,  is  hereby  given  that 

89f87reLal  to  $2  (M  a  share  on  dividend  of  One  Dollar  and  the  following  Dividends  have 

wrSn  stik  as  awinst  W  940"  Twenty-five  cents  ($1.25)  per  been  declared  for  the  quarter 
744  eJIal  m  $2  11  I  sharf’  '  s'’®*'®  declared  on  Septem-  ending  on  the  31st  day  of  Octo- 
744,  equal  to  $2.11  a  snare.  2961,  for  the  quarter  ber,  1961. 

•  ^n®t;eases  in  cost  of  goods  sold  October  31st,  1961,  on  the  On  the  Preferred  Stock,  one 

in  third  outstanding  Preferred  Stock  of  and  one-half  per  cent  (lh%) 

out,  reflected  substantial  non-re-  Company,  payable  November  payable  on  the  1st  day  of  .\ov- 
*n  connection  shareholders  of  ember  to  Shareholders  of  record 


DIVIDEND  NOTICE 


PENMANS  LIMITED 

DIVIDEND  NOTICE 
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/.  C«  f  record  dctober-6th,  1961. 

/-SO  three  new  plants  —  the  0  Keefe 

plant  in  Vancouver  and  the  Carl-  By  order  of  the  Board, 
ing  plants  in  Baltimore  and  _  _ 

Toronto.  S.  J.  WELLS, 

;  1 00  Working  capital  of  $42,835,342  ,  c  *  v 

at  July  31  was  $2,091,725  higher  Toronto,  September  27th,  1%1. 
than  at  same  time  last  year.  — ^ — 
Current  assets  at  $81,865  945  (ex-  ^Ignew-Surpass  Shoe  Store, 
elusive  of  investments  at  cost  of  *  i  imited 
..SO  $23,340,009)  are  2.1  times  current 

liabilities  of  $39,030,603.  Net  fixed  DIVIDEND  NOTICE 
assets  are  up  $28,183,984  and  „. 

Ssl  if  DTvV.a 

surplus  is  snown  3t  $70)901to47  ds  ,  ^  ^ 

ai  iiiiv  91  A  quarterly  dividend  of  eightee 

,ai  juiy  ji.  '1  ^ 
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Canada  Gen1  Fund 
Assets  At  Record 


BOSTON— The  net  asset  value  By  order  of  tn 
per  share  of  Canada  General  J.  C.  V 

Fund  Limited  reached  an  all-  Secretj 

time  high  at  the  end  of  the  Brantford,  Ontario, 
fund’s  fiscal  year  on  August  31.  September  28,  1961. 

The  annual  report  of  the 
American-sponsored  mutual  LOBLAW  COMPANIES 
fund  which  invests  exclusively  rAkiDAUicc 

in  the  securities  of  leading  Wv/virAr(ie» 

Canadian  corporations  reveals  Notice  is  hereby  given  that  a  diyi- 


DIVIDEND 

DECLARATIONS 

Rate 

Paid 

$ 

Div. 

to 

Yearly 

S 

Payable 

Record 

Date 

Agnew  Surpass  C  . 

.72 

.18 

Dec. 

1 

Oct. 

31 

.71 

Anglo-Cdn.  P.  &  P.  C  . 

2.00 

.50 

Dct. 

6 

Sept. 

29 

2.00 

Anglo-Cdn.  Tel.  Cl.  'A'  .... 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

Anqio-Cdn.  Tel.  4'/j%  pfd.  . 

2.25 

.56'/4 

Nov. 

1 

Oct. 

10 

2.25 

Anglo-Cdn.  Tel.  2.90  pfd.  .. 

2.90 

.72 

Nov. 

1 

Oct. 

10 

2.90 

Anglo-Cdn.  Telephone  . 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

Anglo-Nfid.  .  . 

.30 

.07'/i 

Nov. 

1 

OCta 

5 

1.30 

Anthes  Imperlel  Cl.  'A'  ... 

1.44 

.36 

Dct. 

16 

Oct. 

3 

1.44 

Argus  Corp . 

1.20 

.30 

Dec. 

1 

Oct. 

20 

1.20 

Atlas  Steels  . 

1.00 

.25 

Nov. 

1 

Oct. 

3 

1.25t 

B.  C.  Forest  . 

.50 

.12'/i 

Nov. 

1 

Oct. 

6 

.50 

Bank  of  Nova  Scotia  . 

2.20 

.55 

Nov. 

1 

Sept. 

30 

2.30t 

Bank  of  Nova  Scotia  (extra) 

.. 

.10 

Nov. 

1 

Sept. 

30 

2.30t 

Barymin  Explorations 

.04 

Dct. 

16 

Oct. 

2 

.04 

Bathurst  P  &  P.  Cl.  “A"  . . 

2.00 

.50 

Dec. 

1 

Nov. 

13 

2.00 

Blltmore  Hats  C  . 

.40 

.10 

Dct. 

15 

Sept. 

15 

.40 

Bowater  Paper  Corp.  C  "Sa." 

.14 

Dct. 

31 

Sept. 

15 

.Oi'/a 

Bralorne  Pioneer  "Sa."  . . . 

.40 

.20 

Dct. 

25 

Sept. 

26 

.40 

Cdn.  Arena  "Sa."  . 

4.00 

2.00 

Nov. 

1 

Oct. 

2 

4.00 

Cdn.  Industries  . 

.50 

.10 

Dct. 

31 

Sept. 

29 

.50 

Canada  Steamships  C  "Sa." 

1.60 

.80 

Dct. 

14 

Sept. 

15 

1.60 

Cdn.  Bronze  C  . 

1.50 

.37'/j 

Nov. 

1 

Oct. 

10 

1.50 

Cdn.  Gen.  Invest . 

.31 

Dct. 

13 

Sept. 

29 

1.36t 

Cdn.  Gen.  Inv.  Trust  "Sa.".. 

.11 

Dct. 

13 

Sept. 

29 

.11 

Cdn.  Internal.  Power  C  ... 

.25 

Dec. 

29 

Dec. 

15 

.50 

Cdn.  Imp.  Bk.  ot  Com . 

1.80 

.45 

Nov. 

1 

Sept. 

30 

.90 

Cdn.  Oil  Cos  C  . 

.80 

.20 

Nov. 

15 

Oct. 

13 

.80 

Cdn.  Vickers  . 

.80 

.20 

Dct. 

16 

Oct. 

3 

.80 

Colgory  Power  C . 

.40 

.10 

Dct. 

14 

Sept. 

15 

.40 

Campbell  Red  Lake  . 

.35 

.OfVd 

Dct. 

27 

Sept. 

27 

.40t 

Consolidated  Paper 

1.60 

.40 

Dct. 

13 

Sept. 

5 

2.00t 

Consolidated  Theatres  Cl.  'A' 

.50 

.12 

Dec. 

1 

Nov. 

28 

.50 

Crows  Nest  Pass  Sa . 

.60 

.30 

Dec. 

1 

Nov. 

8 

.75t 

Crush  International  . 

.20 

.05 

Dct. 

20 

Oct. 

5 

.20 

Crush  International  pfd . 

6.50 

1.62'/a 

Nov. 

1 

Oct. 

17 

6.50 

Denison  Mines  . 

.50 

Dct. 

1^ 

Sept. 

29 

1.00 

Dome  Mines  . 

.70 

.17'/i 

Dct. 

31 

Sept. 

29 

.70 

Dominion  Bridge  .  . 

.80 

.20 

Nov. 

7 

Oct. 

13 

.80 

Dominion  Dairies,  Pfd . 

1.75 

.44 

Dct. 

14 

Sept. 

30 

1.75 

Dominion  Engineering  "Sa." 

1.00 

.50 

Nov. 

15 

Oct. 

4 

1.00 

Dominion  Glass  C  . 

2.20 

.55 

Dct. 

13 

Sept. 

26 

2.20 

Dominion  Glass  Pfd. 

.70 

.17'/2 

Dct. 

13 

Sept. 

26 

.70 

Dominion  Glass  Pfd.  (extra) 

— - 

.60 

Nov. 

15 

Oct. 

27 

2.80t 

Dom.  Oilcloth  . 

1.20 

.30 

Oct. 

31 

Oct. 

5 

1.20 

Dominion  Tar  C . 

.80 

.20 

Nov. 

1 

Oct. 

2 

.75 

Dominion  Tar  C  . 

.80 

.20 

Feb. 

1 

Jan. 

2 

.20 

Dupont  of  Can.  C  . 

.50 

.10 

Oct. 

27 

Sept. 

29 

.50 

Dupont  of  Can.  Pfd . 

3,75 

.931/4 

Oct. 

13 

Sept. 

29 

3.75 

Fraser  Co . 

1.20 

.30 

Oct. 

30 

Sept. 

30 

1.20 

General  Bakeries  . 

.40 

.10 

Oct. 

26 

Oct. 

11 

.40 

Gueranty  Trust  . 

.90 

.22’/2 

Oct. 

16 

Sept. 

30 

.87', '2 

Hiram  Walker  C  . 

.40 

Oct. 

16 

Sept. 

18 

1.90t 

Holt  Renfrew  C  . 

— 

.20 

Nov. 

1 

Dct. 

14 

.65 

Internatlonel  Bronze  C  .... 

.60 

.15 

Oct. 

16 

Sept. 

25 

.60 

Investment  Foundation  C... 

2.40 

.60 

Oct. 

16 

Sept. 

15 

2.40 

Jenkins  Bros . 

2.00 

.50 

Oct. 

6 

Sept. 

22 

3.00t 

Walter  M.  Lowney  . 

1.00 

.25 

Oct. 

16 

Sept. 

15 

1.00 

Loblaw  Groceterias  . 

2.36 

.59 

Dec. 

1 

Nov, 

8 

2.36 

Maple  Leaf  Gardens  . 

1.20 

.30 

Oct. 

14 

Oct. 

4 

1.20 

Maritime  Tel.  &  Tel.  C  .... 

.90 

.22'/2 

Oct. 

16 

Sept. 

20 

.90 

Minn.  It  Ont.  Paper  C  . 

1.60 

.40 

Nov. 

1 

Sept. 

29 

1.60 

Montreal  Trust  . 

1.40 

.35 

Oct. 

16 

Sept. 

29 

1.80 

Me  Cabe  Grain  . 

1.40 

.35 

Nov. 

1 

Oct. 

15 

1.40 

National  Steel  Car  . 

.20 

Oct. 

16 

Sept. 

15 

.40 

N.  Slater  pfd . 

2.12 

.53 

Oct. 

13 

Sept. 

22 

2.12 

North  American  Fund  . 

.06 

Oct. 

31 

29 

.17 

Northern  Telephone  . 

.18 

.Wh 

Oct. 

16 

Sept. 

29 

.18'/2t 

Pitt  Products  Ltd.  Cl.  ‘A'  .. 

.15 

Oct. 

16 

Sept. 

29 

.15 

Price  Bros.  C  . 

2.00 

.50 

Nov. 

1 

Oct. 

5 

2.00 

Provincial  Bank  . 

1.20 

.30 

Nov. 

2 

Oct. 

13 

1.4St 

Do.  (Extra)  . 

.25 

Nov. 

2 

Oct. 

13 

1.45t 

Quebec  Power  . 

1.60 

.40 

Nov. 

24 

Oct. 

13 

1.60 

Reltman's  (Can.)  Ltd.  C 

.40 

.10 

Nov. 

1 

Oct. 

16 

.45t 

Do.  Cl.  'A'  . 

.40 

.10 

Nov. 

1 

Oct. 

16 

.45t 

Shawinigan  W  4,  P  C  . 

.80 

.20 

Nov. 

24 

Oct, 

13 

1.80 

Shawinigan  W  &  P  Cl.  "A" 

1.33'/s 

.33'/3 

Nov. 

IS 

Oct. 

19 

1.33'/i 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Nov. 

1 

Oct. 

2 

1.00 

Sherwin-Williams  C  . 

1.00 

.25 

Nov. 

1 

Oct, 

10 

1.00 

Slmpson's-Seors  C . 

.25 

Dec. 

1 

Nov. 

1 

.50 

Slater  Industries  pfd . 

.311/4 

Nov. 

1 

Oct. 

9 

1.153/4 

Slater  Industries  C  . 

.40 

.10 

Nov. 

1 

Oct. 

9 

.40  1 

Sobey's  Stores  Cl.  'A'  .... 

.40 

.10 

Oct. 

16 

Oct. 

2 

.40 

Southern  Co . 

.80 

.20 

Dec. 

28 

Oct. 

20 

2.50 

Southern  Con.  Power  C.  ... 

2.50 

.62'/2 

Nov. 

IS 

Sept. 

20 

Standard  Radio  . 

.80 

.20 

Oct. 

10 

Dec. 

14 

.80 

Standard  Fuel  Co.  4V2%  Pfd. 

2.25 

.S6'/4 

Nov. 

1 

Dct. 

13 

2.25 

Steel  of  Can . 

2.40 

.60 

Nov. 

1 

Dct, 

6 

2.40 

Texaco  (Can.)  Ltd.  C  . 

1.60 

.40 

Nov. 

30 

Oct. 

31 

1.60 

Toronto-Dom.  Bk.  . 

1.90 

.471/2 

Nov. 

1 

Oct. 

3 

2.00t 

Toronfo-Dom.  Bk.  (extra)  .. 

' 

.10 

Nov. 

1 

Oct. 

3 

2.00t 

-  / 

liii  Ai/i^  ‘  yic  Iici  aaaci  value  -v  valuc,  o£  ttic  Company,  pavahle 

b®*-  Canada  General  J.  C.  White,  November  1st,  1961,  to  sharciiold 

'  ^  ■  EARWIwS  RATlOl  Fund  Limited  reached  an  all-  Secretary-Treasurer.  ^2  record  the  10th  day  of 

n _ _  v^oftkii^cr  i  time  high  at  the  end  of  the  Brantford,  Ontario,  October,  1961. 

(3:75  i  ^  tlAPlTALi  Mil  fund’s  fiscal  year  on  August  31.  September  28,  1961. 


!  !  i  I  i  Av/CPAfici. !  I  American-sponsored  mutual  LOBLAW  COMPANIES  „  _  1.  ..a, 

.  1  1  .  .  .  I  1  !  f'lee-President  and  SecrelaryTre.fj')' 

nil  a  I  I  |Y<’fifcDiTl44^  in  the  securities  of  leading  COMPANIES  Montreal. Quc^. 


KSIP  iv/unaaian  corporaiions  reveals  notic«  is  nereoy  given  inoi  a 

i - '’ffe  tfal ”y'ea'r.rd’  H  FEDERAL  GRAIN  LIMITED 

Can.  Iron  Foundries  pS'S. 

Ie  rnncAlirlstinn  ®  y®®r  Three  Class  "A"  Shares  . 4i/i6cents  Notice  is  hereby  given  that  the 

la  vOflaUllUalinQ  months  earlier,  the  Fund’s,.,  „„„  ......  a  r.nft  dividends  have  been 

- :  shares  were  valued  at  $15.68.  ***  .  per  share  declared  on  the  shares  of  the 

Announcement  is  made  by  william  F.  Shelley,  President.  n.  I  Company,  payable  November  I, 

Canada  Iron  Foundries,  Ltd.  that  points  out  that,  while  Canadian  camber  h  mi,  to  sharSirs  oi;1961.  to  shareholders  of  record 
it  IS  merging  its  wholly-owned  stock  prices  advanced  more  record  et  close  of  business  on  the  eth  at  the  close  of  business  on  Oc- 
si'.'tsidiaries  into  the  corporate  than  US  stock  orices  during November,  i96i.  The  transfer  tober  19  1961- 
ctnictiire  of  Canada  Iron  Rv  .u  .  '  ^  prices  auring  ^  pay^en,  will  ra-  t 

Structure  ot  Lanaaa  iron,  uy  the  past  year,  Canadian  stocks  p*  made  in  Canadian  Funds.  Thirty-five  cents  (3oc)  per 


This  represents  a  20  per  cent 


increase  over  the  $13.29  share  cumulative  Redeemable  per  share 

value  of  a  year  ago.  Three  class  "a"  shares  . 4i/i6cenfs 

nionths  earlier  the  Fund-^s  ,,3,,  . 4vf6centf 

shares  were  valued  at  $15.68.  per  share 


:tober.6th,  1961.  of  the  10th  day  of  October.  I96i 

On  the  Common  Stock,  forty, 
of  the  Board,  five  cents  (45c)  per  share,  pay. 

c  T  wTTT  T  R  sblc  on  the  15th  day  of  Novem* 

siretarv  '  ^®>‘  Shareholders  of  record 
September  27th.  1961.  ^^®  October,  I96l. 

_ By  Order  of  the  Board. 

Agnew-Surpass  Shoe  Store* 

Limited  Secretary-Treasurer. 

DIVIDEND  NOTICE  September  2*7,  1961. 

Common  Shares  —  ,  - 

90th  Consecutive  Dividend  |  SHERWIH-WILLIARS  COMPANY 
A  quarterly  dividend  of  eighteen  ,  .  Pansil*  1  mitpil 

cents  (18c)  per  share  has  been  1  «  Canada,  LHMted 

declared  on  all  issued  common  I  .  .  .  ,  ,  , 

shares  of  the  Company  payable 

December  1  next  to  all  common  Twenty  tne 

Kreholders  of  record  at  the  !  per  share  for  the  quar- 

close  of  business  on  October  31.  ‘er  ending  .August  Slst,  1961,  ha. 
1^1  been  declared  on  the  Conimoi; 

'By  order  of  the  Board.  Stt^k.  without  nominal  or  par 

^  value,  of  the  Company,  pavahle 

J.  C.  Wnite,  November  1st,  1961,  to  sharciiold- 

Secretary-Treasurer.  record  the  lOih  day  of 

,  Ontario,  October,  1961. 

r  28,  1961. 

■  By  Order  of  the  Board. 

SW  /*/MUDAIJIEC  *’•  Holi INGWORTO, 

\yf  tOMrANIta  yice-President  and  SeerttaryTreasnu 

:OMPANIES  Montreal,  Quebec, 

hereby  given  that  a  divi-  September  1.  1961. 
arter  ending  November  30, 

’"ompi*;  «  FEDERAL  GRAIN  LIMITED 

ihares  .  60  cents  DIVIDEND  NOTICE 

Redeemable  per  share 

Shares  . 4  1/16  cents  Notice  is  hereby  given  that  the 

ch.,..  i  fn*  rlntt  following  dividends  have  been 

^  .  per*  share  declared  on  the  shares  of  the 


Preferred  Shares  .  60  cents 


William  F  Shelley,  President,  .^he  dividend  win  be  payable  'j 


made  In  Canadian  Funds. 
By  Order  of  the  Board. 


- - - —  - - —  --  caiiiiiigo  oLwivoe 

operating  divisions  according  to  Canadian  equities,  it  was  e®;. 

H.  J.  Lang,  president.  noted,  are  priced  at  about  18  Tnmntn  m  i9ai 

Canada  Iron  Foundries,  Ltd.,  it  times  earnings  while  represen-  ' 
is  jrointed  out,  at  present  is  or-  tative  stocks  in  the  U.S.  are 

ganized  as  an  operating  com-  selling  for  21  times  their  esti-  no/uilKJinKl  fiL- 


Thirty-five  cents  (3oc)  per 
share  on  the  $1.40  Cumulative 
Redeemable  Preference  Shares; 


At  the  fiscal  year-end,  the| 


aries  conducting  operations  in  he  industry  groups.  Store  issues 


can  be  ing  for  16.7  per  cent  of  assets. 


and  paper,  and  rubber  industries.  _ _ 

The  subsidiary  companies  pro-  *1, A  JJ- 
duce  concrete  pipe  and  blocks,  AlUllliniUrn  AuQS  lO 


SecreTa^y^^'  Thirty-five  cents  (35c  >  per 

Tarontn  R.a»«mh«r  19A1  0"  ^^l®  ^laSS  “A”  and 

Toronto,  Sept.mber  25,  1961,  ..g.. 

By  Order  of  the  Board, 

DOMINION  GLASS  STRACHAN. 

COMPANY  LIMITED  Secretary. 

Notice  is  hereby  given  that  an  Winnipeg,  -  Manitoba, 
extra  dividend  of  Sixty  Cents  ’  September  27,  1961. 

(60c)  per  share  has  been  de-i  ^  ^ 


iW.  German  Interests 


ated  structural  steel,  and  a  _ 

number  of  associated  lines.  Aluminium  Limited  has  an- 

Seven  operating  divisions  will  a  further  avnanemn  nf 


land  net  income  retained  and 


shareholders  of  record  at  the 
close  of  business  Friday,  the 
27th  day  of  October  1961. 

By  Order  of  the  Board. 

T.  B.  KING, 


uuijuiy  l;ivimuii,  ivieviidiiivdi  _ *11 

ivision.  Municipal  Products  Divi- 3  :  ^  Inborn  ^ai*  "  PAUfor  Cnm 

on  Pressure  Pine  Division  »  modern  aluminum  D.V..  TOWer  LOrD. 

on.  rres^re  tipe  division,  ^  Uphusen,  near  Bre-'  ” 

amper  Division,  Dominion  ^  ^  .nl _ ‘L  x* 

ructural  Steel  Division  and  _ u._  T  mRS  DlStriDUtlOn 


been  de- 1  />w 

.inerS  - - 

iiness,  on  sy 

sday^°the  COMPANY 

-,  1961,  to  OF  CANADA,  LIMITED 
DIVIDEND  No.  201 

1  3y»  6  Nfotice  is  hereby  given  that 

dividend  No.  201  of  sixty  renii 
toard,  (60c)  per  share  for  the  quarter 

_  ending  September  30,  1961,  has 
.  KING,  been  declared  upon  the  shares  of 
Secretary,  the  Company,  payable  Wednes¬ 
day,  November  1,  1961,  to  share¬ 
holders  of  record  at  the  close  of 
— — — —  business  Friday,  October  6, 1961. 


'amper  Division.  Dominion  " 

tructural  Steel  Division  and  o=.u  „ 

/estern  Bridge  Division.  nii  5®  25th,  com- 

The  new  divisions  which  were  subsidiary. 


continuity 


B.C.  Power  Corporation  has! 
ecided  to  distribute  among  itsl 


Blision  &"“encoT-  -“"^  sand'caXingXl^rVanent  S®  Provincial  Government  in 
paS  the  steel  fabricatL  acthi-  '^  die  castings.  ‘H®  ®’‘Pr®Pri®tion  of  the  B.C.; 

P'ant.  in  addition  to  the  Electric  Company  August  1. 


dry  capacity  in  (Germany  to  near-  $23  per  share.  Mr.  R  Ro- 
ly  10,000  tons  of  aluminum  cast-  Bertson  said  he  hopes  the  dis-’ 
ings  this  vear.  tribution  can  be  made  before, 


corporate  identities. 


construction  is  proceeding  on  B.C.  Power  held  all  the  com-| 


The  purpose  of  this  change  in  schedule  on  the  expansion  of  its  mon  stock  of  B.C.  Electric  be-j 


CANADIAN  AVIATION  ELEC. 


mary  metal  from  Canada.  000  instead  of  the  $110,985,045 
Total  new  plant  investment  in  Paid  by  the  Government.  j 

Germany  under  Aluminium  Lim-  Attorney-General  Bonner,  who  ■ 
bed’s  present  program,  amounts  must  give  consent  has  not  yet 


By  Order  of  the  Board, 

W.  C.  CHICK. 

Hamilton,  Ont.,  Secretary, 
September  29,  1961. 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 
Dividend  No.  299 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstana- 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter 
ending  October  31, 
1961,  payable  at  the 
Bank  and  its  branches 
on  November  1,  1961, 
to  shareholders  of 
record  at  the  close  of 
business  on  September 
30,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

August  31,  1961 


years  nov;  include  a  number  of  definitely  offbeat  securities.’ 


“Some  of  today’s  investment  pets  obviously  will  fade  away 


in  the  future  and  be  replaced  by  new  ones.  Based  on  past  ex 


perience,  however,  it  seems  reasonable  to  predict  that  a  good 


many  of  the  investment  favorites  five  years  from  now  will 


come  from  the  ranks  of  companies  which  are  small  at  the  pre 


sent  time. 


We  do  not  expect  our  readers  necessarily  to  take  sides  in 


this  issue.  However,  it  may  well  be  worth  while  to  consider 


this  question  very  carefully  in  order  to  make  sure  that  an 


approach  be  established  that  will  be  satisfactory,  if  not  fin¬ 
ancially  then  at  least  as  far  as  the  individual  is  concerned. 


Perhaps  the  road  to  riches  is  a  compromise  with  a  certain 


percentage  devoted  to  the  old  blue  chips  and  a  certain  percent 


age  to  the  small  companies  that  may  be  the  blue  chips  of  to¬ 


morrow.  W'hatever  your  personal  decision  is  in  this  matter,  be 


sure  of  two  things:  1.  Stick  to  it  long  enough  to  prove  yoiuself 


right  or  wrong;  2.  Don’t  put  all  your  eggs  in  one  basket. 


-  Planned  Investments 

Planned  Investments  Corpora- 
v-iO]lip8.ny  inCleX  tion  has  announced  that  it  will' 
open  an  office  in  Toronto  on 

Agnew-Surpass  3  Island  Telephone  7  ®'^ober  10th.  , 

Aluminium  Ltd.  2  Kruger  Corp.  4  Founded  a  year  ago  in  Mont- 

BRmco  I  Planned  Investments  Cor- 

B-A  on  5  Mapie^LeaT  Miii  7  Poration  is  a  fast-growing  dis- 

B.c.  Power  2!Moison's  Brew.  7  tributor  of  mutual  funds  and  is 

can.  Gen'i  J  ’  sponsor  of  Canada  Growth 

AiNaf'l  Steel  Car  7  TUnd. 

s  I  Establishment  of  the  Toronto 

2 |paramaque  w.  9  is  a  Step  toward  a  na- 

10  Paudash  Lake  9  tional  organization.  Plans  call 
Tprtsto'n Ks  9  for  branch  offices  in  aU  major 
3  Rayrock  M.  9  centres  across  Canada. 

^  I  The  Toronto  office  will  be 

9  Sec.  Freehold  9  managed  by  Charles  Tress,  a 
i0|Tinto  Holdings  9  graduate  in  business  adminis- 
TiTHto^'shop^p'inyM  !_r®flon  of  the  University  of 
10. Webb  &  Knapp  3  Toronto. 


dividend 

notice 


Canada  Iron  2-5,Nat'l  Bowling  3  v-anaaa  L^rowui 

Can  Perm.  Tr.  4lNat'l  Steel  Car  7  fund. 

Can  Breweries  2  Noranda  Mines  7  Establishment  of  the  Toronto 

c.p;r;  2|Param%JI!r*M*  9  branch  is  a  step  toward  a  na- 

Comb.  Ent.  10  Paudash  Lake  9  tional  organization.  Plans  call 

&itTtd***'  Tp!-“e's?o'nKs  J  for  branch  offices  in  aU  major 

Dorn.  Glass  3  Rayrock  M.  9  centres  across  Canada. 

It.  tr,'’*p"ow':- i 

Hoiiinger  Cons  9  Sec.  Freehold  9  managed  by  Charles  Tress,  a 

Holt  Renfrew  i0|Tinto  Holdings  9  graduate  in  business  adminis- 

irr-s  K'th  «f  fbe  University  of 

Inv'rs  Synd.  10. Webb  &  Knapp  3  Toronto. _ 

United  Asbestos  . to  Nov.  1  Sept  29  40 

United  Keno  Hill  . 40  .10  Oct.  27  SeSt'.  29  to 

Westfair  Foods  Cl.  “A"  ....  2.00  .50  Oct.  is  Sept.  15  2.00 

WmI  Combining  . 60  .15  Oct.  14  Sept.  29  60 

Zeller's  Ltd.  Pfd .  2.25  .56' i  Nov.  I  Oct.  2  2  25 

Zeller's  Ltd.  C  .  1.40  .35  Nov.  I  Oct.  2  1.40 

Note— Unless  otherwise  Indicated,  dividends  ere  on  a  Quarterly  basis 
Sa.  Semi-annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  t  Include*  extras.' 


Notice  is  hereby  given  th"*! » 
Dividend  at  the  rate  of  Forty-seven 
and  One-half  Cents  per  fully  paid 
share  in  the  Capital  Stock  of  the  Bank  has  been  declared  for 
the  quarter  ending  October  31st,  1961,  and  that  an  Extra 
Distribution  at  the  rate  of  Ten  Cents  per  fully  paid  share  in 
the  Capital  Stock  of  the  Bank  has  been  declared  for  the  year 
ending  October  31st,  1961,  payable  at  the  Head  Office  and 
Branches  of  the  Bank  on  and  after  November  1st,  1961,  to 
shareholders  of  record  at  the  close  of  business  on  October 
3rd,  1961. 

Subscribers  to  new  shares  are  reminded  that  they 
rank,  for  the  purposes  of  this  Dividend  and  Extra  Distribu¬ 
tion,  in  the  proportion  that  the  amount  paid  on  such  ne# 
shares  on  or  before  October  3rd,  1961,  bears  to  th' 
subscription  price  of  $37.(X). 


.10 

Nov. 

1 

Sept. 

29 

.40 

.10 

Oct. 

27 

Sept. 

29 

.10 

.50 

Oct. 

15 

Sept. 

15 

2.00 

.15 

Oct. 

14 

Sept. 

29 

.60 

.56' i 

Nov. 

I 

Oct. 

2 

2.25 

.35 

Nov. 

1 

Oct. 

2 

1.40 

By  Order  of  the  Board 
Toronto,  Ontario 
September  28th,  1961 


A.  E.  HALL 
General  Manaft' 


TORONTO-DOMINION 

VM*  Man*  MMT  ANKA* 


STOCK  AND  BOND  MARKETS 


iees  New  Securities  Issues  ticker  tickles  | 
Larger  This  Year  Than  In  '59  U  I  | 

Vrt  issues  of  securities  by  j burdensome,  and  interest  rates,  C M 
n'.iness  and  by  federal,  provin- 1 thanks  to  adroit  handling  on  the  ■ 

,1  and  municipal  governments  part  of  the  Bank  of  Canada,  have  g 

Canada  may  be  even  larger  |  remained  quite  stable".  m 

,1^  year  than  in  1959,  when  in-|  Mr.  Sutton  felt  it  desirable  that;  ^^n\\  ■ 

;re<;'t  rates  rose  .sharply,  G.  B.;they  remain  so,  not  only  to  re- i  'g 

:  ton,  manager  of  the  Research; store  confidence  in  the  bond  mar-i  y  ■ 

fpartment  of  Nesbitt,  Thomson  I  ket  but  also  to  narrow  the  ^  V  g 

r,i  Co.  told  a  meeting  of  the -spread  in  interest  rates  between  ^ ■ 

inadian  .Marketing  Association  Canada  and  the  United  States.  wBh  g 

r  thi.«  . ,  ,  Expand  Money  Supply  7  C  jH  i  = 

1959.”  he  said,  the  s.tua-  ^  relationship  be-  S'  IS 

n  was  severely  aggravated  by  tween  this  spread  and  the  ex-  '  ■ 

,<  of  securities  on  the  part  of  change  value  of  the  Canadian  /  ”!)  H  § 

;c  banking  system  and  Federal  dollar,’*  he  said.  "It  would  be  H^HzZZIl  \  f  /nk  ■ 
pvcrnment  accounts.  In  total, ! easier  to  keep  the  dollar  at  a  y  if  g 

.proximately  $3' 2  bimon  had  to  discount  in  terms  of  U.S.  funds  if  /^Tfr  V  C"-^  /  ^ 

■L  raised  outside  the  banking  the  spread  were  narrowed  ori  ]|  \  iB 

j-eni.  j  eliminated,  thereby  removing  any'  B 

•  TTiis  year,  in  contrast,  the  encouragement  for  Canadian  bor- :  B 

jhks  will  probably  require  rowers  to  look  to  New  York  for!  I  j7  '^^e/u  B 

-  md  $730  million,  and  onlyitheir  requirements.  It  is  the  in-j  X  \\  !B 

;6  billion,  less  than  half  the 'flow  of  capital  funds  into  Canada,'  l»g  f  ”  j  p 

I  "I  BET  YOU'LL  HAVE  THEM  IN  STITCHES  !B 
XT.  the  genersl  public.  Of  this  which  has  kept  the  dollar  at  a  AT  THE  employment  agency  1  ^ 
approximately  $1  billion! premium  for  so  many  years’*.  |  gaglyi-  ’  B 

rould  fome  from  purchases  by  |  Mr.  Sutton  said  that  new  issues  1  g 

-prtial  institutions  other  than  of  securities  bv  government  and  'M 

as  INVESTMENT  COMPANIES  ;■ 

Tri  The  SreSui  e  of  newU^  *"  T  ^cCualg  Bros.  *  Co.  Lid.)  I  ■ 

^  bis  not  therefore  been  VI®  (Closing  quotations,  Oct.  a,  i»6i)  B. 

^e.s  has  not  tnerelore  been  | rates,*’  he  added  "it  wiU  be  Divs.  Paid  'H 


The  Tinandal  TTmes 


!To  Offer  Shares 
Bowling  Centres 


New  Muni  Bond  Issues 


AT  THE  EMPLOYMENT  AGENCY, 
GAGLY!" 


It  makes  sense 
to  save... 
buy- 

CANADA  SAVINGS  BONDS 

Write  or  telephom 

DoMiNioTf  Securities  Corporation  Limited 

Toronto  Montreal  H'tnnipeg  Calgary  Edmonton  Vancouver  Victoria  Ottawa  Quebec 
Halifax  Saint  John  Fort  William  London  Kitchener  Brantford  Hamdton  St. Catharines 

200  St.  James  Street  West,  Montreal,  VI.  5-2211 


i..;e,s  has  not  therefore  been  | rates. 
■  |nece.si 

>aying  Dividend  3 

n  Debentures  datior 


This  would  not  necessarily  be  in- 


[Dirpcior.s  of 


l  opping  lentres  i.ta..  a  new|'-yw..i  u.i  ine  v^anaaian  aoiiar,  all  invesiors  ’Mutuai  36  i2.89  uioi 

mpany  formed  by  Webb  w'hich  are  inter-related,  are  investors  Growth  us  6  92  7.sJ 
l  app  and  two  British  firms  toj^PP^Pciale  policies  for  the  Gov-  "of  ^ca^'  i6  bob  bb' 
uire  shopping  centre  property  if  and  the  Central  Bank  to  ‘Mass  invest.  Tr.  42(20)  15!26  16!6£ 

•  Canada.  ’follow.”  Mut.  Accum.  Fd.  24  b.9b  9.8i 

I  — — Mutual  Bonds  6.67  6.9f 

The  dividend  is  composed  of'_,  ~  Wut.  income  Fd.  23.5  s.so  6.oi 

4  ner  cent  Triton  debentures  in  fine  PapUr  OutPUt  sa°vingtrinve?-  .?l’s  ’s%"’l49 

5  principal  amount  of  $1  for  ~  r*'  Supervis.  Amer.  U  7.96  8.04 

.  h  i2-=  Webb  &  Knapp  com-  Higher  In  August  PneomS  u  i:’' 

"  n  shares.  It  is  payable  Oct.-  3  Electronics  17(32)  8.82  9.6i 

;  to  shareholders  of  record  Oct.!  „  .  ’Weiiing.  F.  inc.  47(48)  )5.46  16.8: 

-  Production  and  shipments  of  — TTTr  ^ 

For  units  of  less  than  12'2'a"^  Canada  during  •  u^s.  * unPit'."* 

r[es  the  dividend  will  be  paidlj^Ss  nf  mm  •*  Dividends  reinvested. 

■  cash  at  eight  cents  per  com-  „  ll^^n  ^ 

share.  Canadian  Pulp  and  pyj  4  CALL  STOCK  OPTIONS 

Triton  was  formed  last  sum-;  the^  month (Kippen  &  Co.  Ltd) 

with  Webb  &  Knapp,  Second-P  i^,,  *  ,  TPolo  .  •  (October  2,  i96i) 


1 

1960  (cents)  Bid  Asked 

•Affiliated  Fund 

24(36) 

$  8.54  $  9.24 

Amer.  Growth 

IS 

9.06 

9.87 

CanaFund 

125 

43.26 

45.42 

Can.  Invest.  Fd. 

36 

10.26 

11  26 

Champion 

16 

6  03 

6.70 

Comwlth.  Inter. 

32 

8.96 

9  82 

Corporate  Invest. 

32 

10.06 

10.99 

Dom.  Dividend 

32.8 

3.18 

3.31 

Dom.  Compound 

37.16 

3.54 

3.68 

Do.  (non.res.) 

32.38 

3.49 

3.63 

Dominion  Equity 

S3 

Ex.  Fd.  C.  1958 

6.77 

6  84 

First  Oil  &  Gas 

4.46 

4.87 

Grouped  Income 

19’'j 

3.70 

4.04 

Growth  Oil  &  G. 

8.21 

8.62 

Investors  Mutual 

36 

12.89 

14.01 

Investors  Growth 

14  S 

6  92 

7.52 

Com.  Int.  Lever. 

Fund  of  Can. 

16 

8.08 

8.85 

•Mass  Invest.  Tr. 

42(20) 

15.26 

16  68 

Mut.  Accum.  Fd. 

24 

8.98 

9.81 

Mutual  Bonds 

6.67 

6.98 

Mut.  Income  Fd. 

23.5 

5.50 

6.01 

Nor.  Amer.  Fd. 

25 

10.56 

11.54 

Savings  &  Inves. 

.18'  1 

5.94 

6.49 

Supervis.  Amer. 

14 

7.96 

8.04 

Supervis.  Growth 

4 

1.96 

1.98 

Supervis.  Income 

17 

4.46 

4.51 

•Tel.  Electronics 

17(32) 

8.82 

9.61 

•Welling.  F.  Inc. 

47(48) 

15.46 

16.85 

THE  TREND  of  the 
STOCK  MARKET 


■  DOWiinq  LenTres  OTY  OF  PONT  VIAU 

5 !  *'  City  of  Pont  Viau,  Que.,  has 

s  j  -  awarded  to  a  syndicate  composed  of 

*1  A  group  of  investment  houses, 

I  fc ■  .  J  J  i_  itf  XN  o  Prftts  oft  QuftDftCy  Oscftr  Dubft  & 

=  head6d  by  W.  C.  Pltfieio  &  Co.  ^le,  Ltee,  Jacques  Legare  and  Cle, 
n  BiLtd.  is  expected  to  offer  early  Ltee,  Societe  de  Placements,  Inc., 

3  g  jnext  week  220.000  common  shares  Nu^mems  Kenneilit 

=  i of  National  Bowling  Centres  Letd.  inc.  and  veiiiiet,  Langiois  &  courte- 
=  !!it  tS  7=;  npr  «harp  manche,  Inc.,  an  issue  of  $1,187,000 

^  at  per  snare.  titteen-year,  S'/.^o  per  cent  serial  da- 

=  Incorporated  early  in  1961  to  bentures  at  a  price  of  98.65  for  $555,- 

onpratp  a  chain  of  modern  fullv  5’/4's  of  1962-71  and  $632,000  of 

^-operate  a  cnain  oi  muuein,  luiiy  1972-76.  On  this  basis  net  cost 

^ '  automated,  air-conditioned  bowl-  of  borrowing  to  the  municipality  is 
^  ing  centres,  the  Company  ex-  S’Mt  per  cent, 
g ;  pects  to  have  in  operation  by 

glyear  end  an  initial  eight  of  these  Sf-  pamphile  s.c. 

=  total  of  392  bowling  lanes  of  Beaubien&  Cle,  Ltee.  an  issue  of 
W  which  296  will  be  in  the  Montreal  $3io,ooo  twenty-year,  s-5’A  per  cent 
^  arpa  Dvpr  thp  np\t  vpar  and  a  debentures  at  a  price  of  99.24 

=  area.  u\er  me  next  year  ana  a  $210,500  of  5's  of  1961-66  and  $99,- 
=  half  the  company  expects  to  500  of  5y2's  of  1967-81.  on  this  basii 
M  sustantially  increase  the  number  ".e*  cost  of  borrowing  to  the  commis- 

===  ,  V  _  . _ •  u  ■  Sion  is  5.4587  per  cent.  Provincial  Gov- 

g  of  bowling  centres  in  its  chain  in  ernment  is  giving  a  grant  of  $228,330 
specially  selected  areas  where  tor  the  loan. 

M  bowling  facilities  are  especially  - 

f  ®  in  demand.  At  the  pre.senf  time  town  of  hauterive 

ion  Limited  =  the  company’s  activities  are  bas-  Town  ot  Hauterive,  Que.,  has 

^  B  ;ed  primarily  in  the  Greater  Mont-  ^L"'‘‘proyinc*iai'''"BaniI*  orSdS 

ctoria  Ottava  Queoec  g  real  area  where  there  are  only  Ourocher,  Rodrigue  &  Cle,  Ltee, 

iamdton  St.Cathannes  ,  approximately  600  fully  automat-  ^egare^ A  ^,‘a*cementi  Ke^ne® 

m  ed  bowling  lanes  presently  in  bee,  me.,  Savard  &  Hart,  me,  and 
I.  5-2‘211  si  operation  compared  with  ap-  Clement,  Guimont,  me.,  an  issue  of 

g  proximal  ely  1260  in  Toronlo  and  s”rmrriebenm?es®*at’  a  p^ce'ltf  98*23 
M  2600  in  Cleveland.  Ohio,  cilies  of  tor  $100,000  of  S’.'s  of  i96i-7i  and 
'■—T^  -  pomnArshlf^  nADiilAtiofi  $194,500  of  1972»76.  On  this  bssls  nftt 

p  comparaoie  population.  borrowing  to  the  municipality 

g  Company  is  being  managed  by  is  5.0703  per  cent. 

. . . . .  '  T0»H  OpTITToN  ,.Lt 

-  -  development  and  management  Town  of  Acton  Vale,  Que.,  has 

...  1  r:.r.M,.  In  KnfU  r-nn.-jn  ..nj  awacdod  to  Bell,  Gouinlock  &  Co. 

year  trial  and  error, course  on  iicins  in  notn  eanacia  and  tne  Ltd.,  an  issue  of  $246,ooo  twenty-year, 

14, United  States,  and  who  have  s-5Vj  per  cent  serial  debentures  at  a 

^  '  successfullv  develoDcd  maior  p(  97.91  tor  $io5,ooo  ot  5's  of 

.>  .sutce.s.Muiiy  (UAciopcn  ma.tor  $141,000  of  5'/2's  of  1972-81 

moi-bni  A  shoppuig  ccnlrcs,  apartment  on  this  basis  net  cost  of  borrowing 

.MarKct  systems,  a  stiangc  buildings  and  other  commercial  •»  the  municipality  is  5.6358  per  cent. 

cult  exists  which  is  followed  by  properties.  Traders  Finance  oeT77<;8i<i,ii 

a  Canadian  firm.  This  cult  is  Corp.  Ltd.,  a  co-sponsor  of  the  0,,, 

the  one  of  pattern  regardless  of  company,  is  a  loading  (.anadian  awarded  lo  Credit  interprovincial,  me. 
■,  1  I  ■  „-i.-  finance  comnaiiv.  An  issue  of  $26,500  5-S'3  per  cent  ser¬ 
ifs  length  or  general  si7,e.  This  •  ,  .  iai  debentures  at  a  price  of  98.79  tor 

cult  claims  that  all  life  has  ■  C^'iiP^f.''  P'uns  to  conduct  its  $9,noo  of  S's  of  t962-7i  and  $i7,5oo  of 


/I  I  J.  fl'"  fiat  all  life  has  von  pany  ,.,an.s  ,o  connuci  i.s  $9,(W  of  5  s  o, 

#-Cr\*  Z1  H/T  fAfOTi  *•  -.1  ..  operations  according  to  the  mo-5';js  of  1972-8I  on  this  basis  net  cost 

Ijy  I  connection  with  this  pattern  concepts  of  the  industry  '» 


I  and  the  theory  applied  to  the  .which  has  made  bowling  one  of 
Small  rises  in  New  York  in  |  probably  the  most  valuable  market  is  called  the  Klliott  | North  .America's  most  popular 


ST.  EUSTACHE  PARISH 


some  indices  were  merely  land  holdings  ot  all  the  rails  Wave  Theory.  Something  like  | participating  sports,  and  though  Cre^^^OuebeeP'^rn’e.  '^an 

manitestations  of  a  minor  cor-  due  to  their  central  location  in  I  5  up  and  3  down  in  a  bull  "‘f*  issue  of  $p,500  fifteen-year,  s-5'^  per 

,  ..  ...  .  trom  the  manv  economies  assoc-  cent  senal  debentures  at  a  price  of 

rection  which,  when  finished  New  \ork.  Since  these  rails  I  market  all  very  complicated  „.j(b  g  jargp  scale  oper-  ’*■’'*  f’<sJ-7i  and 

shortly,  will  pull  the  Dow  In-  are  presently  being  taxed  by  I  but  like  any  cult  rapidly  follow-  jation.  n'et'TosV  o^  bo°r'rowing*  to’^he%^ 

dex  down  to  the  670  region  municipalities  as  if  high-rise  '  ed  by  believers.  Bolton,  former  The  common  shares  offered  ‘^*'11; _ 

where  new  commitments  can  apartments  earning  fabulous  head  of  the  world-analysts  socie-  Iwill  reprc.sent  in  part  new  fin-  chute  aux  outardes 
again  be  made.  income  were  there,  they  have  -  ties  is  the  leading  cult-prit  lor  uncing  by  the  company  and  in  village  ot  Chute  aux  Outardes,  Qu*- 


income  were  there,  they  have  -  ties  is  the  leading  cult-prit  lor  uncing  hy  the  company  and  in  village  ot  Chute  aux  Outardes,  Qu*- 


Further  discussions  re  Illinois  j  now  decided  to  make  that  land  l^is  one 


Central  has  led  this  analyst 
into  the  discovery  that  Pennsyl¬ 
vania  Railroad,  now  selling  at 


worth  at  least  a  major  percent¬ 
age  of  its  municipal  valuation. 
If  things  come  out  of  the  dol- 


..  part  a  .secondary  di.siriblltion  of  ^ec,  has  awarded  to  Placernents  Kenne- 

inis  one.  ci, _  Uec,  ihc.  an  issue  ot  $113. 5(M  ten-year, 

■  .%  outstanding  Common  Shares.  The  s-svj  per  cent  serial  debentures  at  a 

„  *„*,..*  net  proceeds  to  the  company  from  price  of  96. 40  tor  $29,500  of  5's  of 

Perilous  Predictions:  Two  ,,,^3^^^  ,.p.  1962-66  and  $84.w  of  5V,'s  of  1967-71 

Mutual  Funds  are  up  lor  sale,  presenting  new  financing  by  the  to  the  village  is  6.0566  per  cent. 
•More  will  follow  and  one  will  company,  amounting  to  $630.(MK)1  - 


onvent  Garden  Property  Co.!;""®’,^^"-^'^.  24-388  tons  in  Aug-  Premiums  90.day  coil  otferings  per  about  10  per  cent  ot  its  asset  drums  in  the  rails  this  will  pu.sb  'y'"  [j  •,7'be -'useTirS  to  orovide  carleton  township 

;d.  and  Eagle  Star  Insurance  I  Shipments  to  Canadian  im  shores  ot  current  I  probably  go  bankrupt.  The  ^he  township  of  carieton.  Quebec. 

0  Ltd.  as  nartners.  The  com-  P”  ,  increased  to  23,001 1  Abitibi  3M  Jockey  Club  55.  ’  gjj.  .  '  ‘  „,.,u  j,  i  holders  are  not  aware  of  this.  , 


,u.  d.iu  x,c,K.u  Oici  increased  to  23  001  Abltlbl  350  Jockey  Club  55  . u.i  ...u  , 

0  Ltd.  as  partners.  The  com- L  frnm  9i  9fir,!„c.  ona  ^  Aita  Gas  Trunk  300  MacMiii  Bioedei  175  concerning  the  air  rights  above  turn  and  probably  push 

if’  T'  arc  also  partners  in  ■  irom  tons,  and  ex-  Aluminium  27S  Madsen  Red  Lk  3S  ;*(-  track*:-  which  of  course  are  I  h  r  o  11  o  h  recent  resist- 

■  L  r1!r\  I  M  It  ports  rose  to  2.715  tons  from  2,-' Atlantic  Coast  25  Maritimes  18  Its  tracKs.  w men.  01  cour.se,  are  inrougn  recent  re.si.-,tc 

:zcc  Corp.  Ltd.,  owne  of  the  Atlas  steels  230  Massey  Ferg.  120 

r  Ville  Marie  development.)  .Bail.  seib.  "A"  100  Medallion  Pete  35  - — — -  -  — e-»oo,x>ia 

The  distribution  is  the  second!  P™fluction  lo  the  end  of .Bahk  o'  M°ht.  4M  Me^ro^ scores  110  _ BUSINESS  ACTIVITY-vs-STOCK  PRICES  _ 

-this  history  of  Webb  &  Knapp totalled  200.416  tons  thisjcampbeii  Ch  105  Opemiska  90  ,  dbiccc  '  lui 

Canada'  lyear.  up  2.9  per  cent  from  194.- Can.  Tungsten  33  Pacific  Pete  125  ; _  PkiCfS  ; _  .ll.lt'h  jei 

C  1  4  X,  4,  T4R  tens  last  vear  rar.,aioJcan  Brit  Alum  120  Provo  Gas  35  425  INDUSTRIAL  STOCKS  „|||n" '  l|(ll|l  ' 

Company  last  Nov.  made  a  V^8  tons  last  year.  To  Canadian  Export  Gas  27  rio  Aigom  120  I  11  .Itl 

ihck  dividend  of  one  share  of  consumers.  shipments  were Icdn  Huskey  on  70  a.  v  Roe  «  - A - l”l  —  - je< 

r  izec  Corp.  for  each  10  oom-i  j84.158  tons,  compared  with  Cons ^l^sc^ove^y  ^45  Roy ahte^a^^  ^20  ^ . . 

r.  n  .shares  of  Webb  &•  Knapp  J80.6.37  tons  a  year  ago.  Exports  copper  Rand  25  Sherritt  Gordon  zo  ;  't|(i'  W  in'  iiir"  ; 

Canada'  held  and  a  payment  of  I  in/reased  to  18.171  tons  from'D^kenson  Mmes  «  33 - ^ - 1  L_: - 

i  princinal  amount  of  7V4  per]4'*-‘o.7  tons.  Ipon,  -rar  &  ch  175  Teck  Hughes  27 _ ! _ 


PRICES 

425  INDUSTRIAL  STOCKS 


*  0  —  li,|ii  i,i<i 


Z"'  - . 


sistance  1  Either  the  hiind  indu.siry.  with  iworking  capital. 

many  reputable  members  starts  _ 

ic.x>.si|  an  association  with  self-polic-  '  —  .  . 

-  !00|'  ing  restrictions  or  an  uka.se  PIqII  3-1  Split  IH 

J  will  be  issued  by  the  govern-  Conodioil  Salt  5 
;  menl  regarding  tlie  investment  | 

,  .  ,  ■  ,  ,,  ,  til  Canadian  Salt  ( o.  Ltd. 

policK's  which  will  bo  Hie  first  ,• 


and  in  part  to  provide  additional  me.  an  issue  of  $60,ooo  ten-year,  s'/j 
wnrkine  ennifal  per  cent  serial  debentures,  maturing 

(rKing  capiiai.  1962-7I,  at  a  price  of  95.15.  On  this 

- basis  net  cost  of  borrowing  to  the 

township  is  6.1802  per  cent. 


:  ‘  ncDeniure.s  or,  uuipu.  01  coaien  pancr  10  rnc-p Trans  Mountain  165 

"ce  \  ille  .Mane  Corp.  for  each  end  of  August  was  23.401  tons.lcunnar  Mines  no  Triad  on  27 

7:  common  shares  of  W’ebb  &  against  23.471  tons  in  the  same  HoOmger  con  250  vendomatic  no 

J  .  •  J  f  ert/»/v  Home  Oil  A  120  Westcoast  Com.  200 

\  ill  '(  ■i  iadai.  period  of  1960.  Home  &  Plttleld  60  Wellroy  Mines  35 

*■  - - - - - - -  Inland  Nat.  Gas  70  Yellowknife  Br  19 

MARKET  AVERAGES  AND  VOLUME  -y - ] - 

toNTREAL  STOCK  EXCHANGE:  Activelv  Traded  Warrants  ; 


'  INDUSTRIAL  PRODUCTION  I  j  i  ,  i  'November  in  Montreal  i 

45 - ^  -  -  10  ed  eompletely.  .iVuxtmiKi  m  niumitdi.  I 

■t  /;  _ _ _ _  _  I  If  the  present  level  of  business | 

40  1  -  -  j  -  '  eo  1 1  r  I  4.  4  r»*J  .continues,  directors  stale  the! 

-.  \  /  U-J.  InterGStS  DIQ  dividend  will  be  10  cents] 

- ‘  I  A  V  1  |P^'-  i-*'  20  cents! 

*»--^,,s. -  For  Aqnew  Control  Ipt*'-  yfar.  so  that  the  new  rate; 

—  .  ^  pjp  equal  to  .30  cents  on  the 

points,  thus  creating  an  inter-  ,  months  anyway.  Despite  the  |  .NASHVILLE;  Announcement  is  old  slock.  | 

mediate  new  high  and  giving  a  !  poor  behaviour  of  the  slock  it  made  here  that  Genc.sco  Inc.  isi  issued  capital  on  Augu-st  31  j 


will  be  issued  by  the  govern-  Conodion  Sail*  StOCki 
ment  regarding  the  investment  |  ^  | 

policies  which  will  bo  the  firs  announced,  split  its  author- H 

big  toe  into  the  government  capi(;,l  on  a  Ihree-for-one! 

trying  lo  regiilalc  the  market;  'basis.  Shareholders  will  be  asked; 
tile  market  being  the  only  place  jto  appro  vethe  subdivision  of  tliej 
where  freedom  can  be  exercis-  ]ftock  at  a  special  meeting  in] 


ed  eompletely. 


util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

Septemher  26  . 

.  143.9 

321.7 

262.5 

67.21 

494.3 

855,000 

September  27 

.  144.3 

322.5 

263.1 

66.80 

495.6 

1,113,000 

September  28  .  . 

.  144.9 

322.6 

263.3 

66.73 

495.8 

749,000 

September  29  . . . 

.  145.0 

322.4 

263.3 

66.60 

497.0 

618,000 

October  2  . 

.  144  1 

322  9 

263.3 

66.78 

497.3 

543  000 

October  3 

.  144.3 

323.3 

263.6 

66.92 

498.3 

533,000 

Change  for  week 

.  -1-0.4 

-n.6 

41.1 

—0.29 

44.0 

1961  High 

.  145.3 

337.8 

267.6 

68.28 

511.5 

'961  Low 

141.2 

376.1 

231.1 

6C  IS 

444.7 

fORONTO  STOCK  EXCHANGE: 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

September  26  .  . 

.  594.17 

66. R8 

199.39 

94.39 

5,974,000 

September  27 

.  595.69 

87.34 

198.13 

94.82 

6,817,000 

September  28  , 

.  596.02 

87.06 

197.99 

96.26 

5,067,000 

September  29 

.  594.33 

88.32 

199.24 

96.50 

5,343,000 

October  2 

.  596.60 

88.14 

198.92 

97.40 

3,510,000 

October  3 

.  595.27 

87.69 

199.34 

97.62 

4,107,000 

Change  for  week 

-hi. 10 

-1-0.81 

—0.05 

4  3.23 

1961  High 

610.35 

97  35 

207.52 

103.04 

^961  Low 

524.13 

80.38 

161.43 

81.05 

EW  YORK  STOCK 

EXCHANGE 

(Dow  Jones) 

High 

Low 

Close 

High 

Low 

Close 

Sep'ember  26  ... 

.  700.44 

689.07 

693.20 

143.07 

141.17 

141.73 

September  27  . . . 

..  703.47 

691.58 

701.13 

143.56 

141.71 

143.16 

September  28  ... 

..  706.18 

696.80 

700.28 

144.14 

142.81 

143.35 

September  29 

.  704.03 

694.25 

701.21 

144.24 

142.90 

143.96 

October  2 

704.97 

695.63 

699.83 

145.20 

143.30 

144.28 

October  3 

703.03 

693.12 

698  66 

145.34 

143.53 

144.45 

Change  for  week 

-1-2.59 

-1-4.05 

45.46 

42.27 

+  2.36 

42.72 

1961  High 

.  726.53 

145.34 

1961  Low  . 

. .  610.25 

131.06 

High 

Low 

Close 

Volume  London  S.E. 

'  Actively  Traded  Warrants 

'Supplied  by  Burns  Bros.  &  Co.  Inc. 
(Closing  quotations,  Oct.  3,  1961) 

I  Bid  Ar'-'^i 

lAtgoma  Cent.  Hud.  Bay  7.00  7.15 

Canadian  Husky  Oil  2.50  2.60 

'Great  Northern  Gas  'A'  2.25  2.35 

Great  Northern  Gas  'B'  2.55  2.65 

1  Industrial  Accept.  Crop.  .20  .21 

Inland  Natural  Gas  1.40  I  M 

Jockey  Club  Ltd  Std.  .75  .78 

Kelly  Douglas  3'0  3.50 

Loblaw  'A'  23.25  23. 50 


i  North  Canada  Oil 


standard  •  POOR  5  INDUES 


U.S.  Interests  Bid 
For  Agnew  Control 


Woodward  Stores  'A' 


3.10  3.50 

23.25  23.50 
1.32  1.35 

.52  .65 

.51  .60 

12.75  13.25 
7.15  7.25 


Dow  Theory  bull  signal  prob¬ 
ably  just  in  time  for  the  market 
to  fall  precipitously. 

In  Canada  our  suggc.sled 
comment  on  Toronto's  I,  a  k  e 
Dufault  didn't  quite  hit  $6  but 


can  be  bought  in  the  26-28  range  making  an  offer  of  $24.2, 5  a  share  wa.s  2.T0  00ft  shares  of  .300,000 
,  4  I  1  ,  for  260.000  common  shares  of  authorized. 

for  eventual  sale  at  36.  Agnew-Surpass  Shoe  Stores  Ltd..  _ 

This  company  will  not  be  in  | Brantford,  Onl..  shoe  manufac-| 
on  the  big  boom  of  Aluminum  Iturer  and  retail  chain.  DeadlineiRofC  Increase  On 
metal  in  Europe  because  vest-  jlor  acceptance  of  the  offer  'r.. Finance  Nofes 

ed  interests  there  will  keep  out  | November  1st.  j  . ,  ,  .  Ymmo  uv.ir  x,  Cn 

anv  nnmnniitinn  nv.-pni  tho  <inp  i  Acquisition  of  260.000  Agncw  McLood.  ^oung,  Wtir  &  Co. 
any  competition  except  the  one  Genesco  con-|l-M-.,a.s  fi.scal  agents  for  Trad- 


Purchasers  and 
Distributors 
of  Government, 
Muiiieipal  and 
Corporation 
Securities 


^  I  sharps  wniilH  f?ivp  ftpiiost’o  c’on-i*''  IISC3I  n^vnis  lOl  1130*  a  a  a 

clo.se  enough  and  a  .short  would  i  they  want.  Another  company  Agnew-Surpass  has  402,944'c''s  Finance  Corp.  Ltd.,  announc-  !  A.  Ei.  AlllCS  &  LO. 


have  made  about  $2.  It  seems  j  with  a  virtual  monopoly  on  a 
like  basic  economics  that,  when  ;  metal— LNCO— however,  keeps 


wiiii  a  vinuai  monopoly  on  a  common  shares  outstanding  increase  in  the  rates  of 

metal-INCO— however,  keeps  |  Genesco  indicates  that  it  w'ill|mf«'>'Pst  applying  to  their  short 
Canada's  reputation  up  and  |  privately  place  a  subordinated  collateral  trust  notes, 

this  stock  al.so  can  be  traded  convertible  debenture  to  finance-  "f"’  cates  are  effective  im- 


OIL  &  GAS  PIPELINE  INDEX  '  basic  economics  that,  when  !  metal— LNCO—howo' 
(Supplied  by  Kippen  &  Co.  Inc.)  ^  company  is  drilling  many  i  Canada's  reputatio 
Based  on  the  simple  average  ot;  holes  to  prove  a  property,  ccr-  |  this  stock  al.so  can 


le  purcha.se  of  the  shares.  'mediately  and  arc  as  follows; 
Terms  of  the  offer  were  unani-  88  fo  89-day  notes,  3'4To 


Wk.  ended  Prev. 


that  counts.  Despite  the  sup-  present  levels  for  immediate  iclan,  pre.sident  and  general '878  to  36.'vday  notes 


""derr  weVk  Aver,  posedly  high  reputation  of  the  |  repurcha.se  on  the  turn.  i manager  of  the  Canadian  com-  At  pre.sent  the  company  is  pri-| 

giYp'ip'^i'ine*  Yv*er.  wTiYoY  7^!^  majority  holders  one  can  not  ■  dOSCO's  refusal  to  go  ahead  |P«"y'.  ‘f  s^holders  ^8!'^^  'Sew'tdmTiirni’^o^^a' 

- -  blame  them  for  trying  to  trade  !  on  Contrecoeur  ranks  as  a 

iM^F  link  With  stock  lor  pi  of  it  but  to  i  typical  get-nowhere-fasi  con.ser-  ifjenesco  !  maturities  exceeding  180  days. 

IVlJb  uiii  seriously  believe  that  the  whole  vative  approach  and  this  .stock  ;  National  Trust  Co.  Ltd.,  Tor- - 

iV3nC0UVer  Is  fs  p^c  emt  copper  despite  the  orders  in  hand  has  onto,  will  act  as  agent  for  the 

seems  ludicrous  and  any  one  ;  „„  attractions  offering.  Stock  transfer  taxes  _ /jSSSi _ 

In  Process  buying  on  that  basis  deserves  ;  ^  will  be  paid  by  Genesco. 

-  *  K  t  i  company  will  issue  com-  TfE  tn  PuhlujrA -  ^ 

A  trading  agreement  between  our  knowledge  has  hit  upon  j  T5E  tO  Publish  A 

the  Montreal  and  i  that  is  Canadian  Tobaccofina  Monthly  Magazine 

Stock  Exchanges  and  the  van  ,  t^ntently.  That  mine  is  in  a  i  v, _ .  t.  .  i  The  first  issue  of  a  new- 

couver  Stock  simi  ar  ppoyjn^,jg]  pg^i^  In  Ontario  and  j  n  ,  j  ^  u'h  fh'  '  monthly  magazine  for  Cana 

to  the  ono  no.  '“""8 runs  12  per  cent  copper  tat  the  I  'dian  investors  has  been  publish 

the  Montreal  and  Bostnn  Ea-  ;  will  be  a  siraicht  eommon  or  a  .cd  by  the  Toronto  Stock  Ex 


September  27  .  121.33 

September  28  .  121.94 

September  29  . .  122  95 

October  2  .  123.97 

October  3 .  124.25 

Change  for  week  .  -1-3.05 
561  High  .  124.25 


advising  them  that  all  directors  ogainst  new  .sub.scription.s  lor  a  - 
intend  to  offer  their  shares  to  minimum  amount  of  $.30,000  in  , 


!  maturities  exceeding  180  days. 


Business  Established  1889 


j  MONTREAL  | 

TOKONTO  New  YORK  LONDON.  tNa. 
VANCOUVIR  VICTORIA  WINNIPtO 
!  CALOARV  { 


TSE  to  Publish  A 
Monthly  Magazine 


St  issue  01  a  new 
magazine  for  Cana- 


Canada 
Savings  Bonds 


Canada's  Most  Popular  Investment 

Our  October  “Review”  features  an  article 
on  Canada  Savings  Bonds.  Investors  de¬ 
siring  the  ultimate  in  security,  together 
with  immediate  liquidity  and  attractive 
return,  are  purchasing  increasing  amounts 
of  Canada  Savings  Bonds. 

The  “Securities  List”  contains  a  diversified 
selection  of  Government,  Municipal  Bonds 
and  Corporation  Bonds  and  Shares  suit¬ 
able  for  current  investment. 

A  copy  of  our  Review  and  Securities 
List  will  be  forwarded  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Eldmonton  Calgary  Victoria 
London,  Eng.  New  York 


Changes,  appears  to  be  in  the  I  company  is  only  allowed  to  take 
’  small  amounts  out. 

Exploratory  talks  w  hich  could ,  <•  ❖  ❖ 

lead  to  such  an  agreement  arej  Aluminium,  Canada’s  once- 
presently  underway,  according  great  company  which  has  been 


“European”  preferred  is  not  chang.^. 

yet  known.  Features  of  the  16-page  Octo- ' 

ber  issue  include  the  first  part 
***  ***  of  a  continuing  series  explain- 

How  to  Prepare  for  The  De-  ing  investment  principles  forj 


to  an  announcement  by  Ericj  deteriorating  steadily  due  to  pression  Department:  Bought  I  the  beginner,  a  special  depart- 
W.  Kierans,  president  of  the  management  aggres-  that  farm  yet?  Well  the  best  ment  for  women  who  invest,  an 

Montreal  Exchanges.  He  sai(i  ^3^  3  b  j  in  ,be  central  part  article  offering  pointers  to  in- 

that  should  such  an  agreement  ’  .  .  /  u  j  u  r  .u  .  u  u  .u  j  ,  vestment  clubc,  and  a  review  of 

be  signed,  west  coast  brokers  ‘he  whole  industry  had  been  j  of  the  east  would  be  the  end  growth  of  Canadian  mines 
will  have  access  on  more  equit-  able  to  wangle  for  the  last  few  j  of  November  and  then  a  two-  I  during  1961. 
able  terms  to  markets  in  the  ]  ~ ' 

east.  i  ’  . 

INVESTORS’  INDICES 

America.  Its  volume  for  the| 

first  eight  months  of  this  ycarjL— i  i  —i.  iin  . . .  i 

was  almost  $64  million,  up _ _  Sept.  Sept.  Sept.  Sept.  Year 

from  about  $26.7  million  in  the  (Dominion  Bureau  of  Statistics)*  28  21  14  7  Ago 

corresponding  period  of  ^  2^2  229.1  235.4  94  Stocks  (Total)  . 321.6  325.4  327.8  329,1  239.4 

V(3lume  for  all  of  1960  was  aooui  644.9  818.7  612.7  10  Machinery  and  Equipment  .  674  9  693.7  708.2  72.5.4  612.7 

$43  million.  1206.1  1041.1  1394.4  10-28.0  10  Pulp  and  Paper  .  1335  9  13.58.1  1375.2  1387.1  1089.1 

.  246.0  191.2  254.5  176.6  4  Flour  .Milling  .  251.0  2.52.5  242.1  245.4  193.2 

to  be  between  $llo  and  $12U  219.4  163.1  234.5  161.7  4  Oils  (Refining)  .  232.0  234.5  234.3  232.9  168.7 

ini'lhon.  *  J  234.2  191.6  235.7  169.2  7  Textiles  and  Clothing  .  225.4  226.5  229.1  230.8  174.9 

i  Mr.  Kierans  pointed  out  that  3940  ,27.7  342  6  248.3  13  Food  and  Allied  Products  .  .-j.-ji  6  .340.3  .342  6  940  4 


Montreal-listed  stocks. 

Unlike  the  agreement  with 
Boston,  in  this  case  the  Van- 


1 -  1959 - 

—  1960-41  — 

Sept. 

Sept. 

Sept. 

Sept. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)* 

28 

21 

14 

7 

Ago 

283.1 

248.3 

329.1 

235.4 

94 

Stocks  (Total)  . . 

321.6 

32S.4 

327.8 

329.1 

239.4 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

674,9 

693.7 

708.2 

725.4 

612.7 

12ft6.1 

1041.1 

1394.4 

10-28.0 

10 

Pulp  and  Paper  . 

1335.9 

13.58.1 

1375.2 

1387.1 

1089.1 

246.0 

191.2 

254.5 

176.6 

4 

Flour  Milling  . 

251.0 

252.5 

242.1 

245,4 

193.2 

219.4 

163.1 

234.5 

161.7 

4 

Oils  (Retining)  . 

232.0 

234.5 

234.3 

232,9 

168.7 

234.2 

191.6 

235.7 

169.2 

7 

Textiles  and  Clothing  . 

225.4 

226.5 

229.1 

230.8 

174.9 

304.8 

227.7 

342.6 

248.3 

13  Food  and  Allied  Products  . 

323.5 

331.6 

340.3 

342.6 

240.4 

725.5 

642.8 

966.6 

604.0 

8 

Beverages  . 

941.1 

948.1 

966.6 

9.52.4 

629.1 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

510.2 

509.4 

517.8 

516.4 

411.8 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

330.0 

331.4 

332.9 

336.5 

193.9 

219.0 

254.0 

345.3 

241.1 

72 

Industrial  . 

336.5 

340.2 

343.7 

34S.3 

243.6 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

322.7 

326.8 

329.2 

328.3 

268.0 

117.2 

107.4 

1.50.5 

115.2 

3 

Telephone  . 

150,3 

150.1 

150.5 

150.5 

123  2 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

216.0 

217.3 

218.4 

217.5 

190.8 

205.2 

184.5 

225.4 

183.3 

14 

Utilities  Stocks  . 

223.1 

223.8 

224.7 

224.4 

187.2 

399.1  326.3  411.0  296.9  7 

•  BasLs;  Average  stock  prices 

Bank  Stocks  .  400.5  407.6 

1935-39=100.  Last  revised,  January,  1961. 

*MINING  STOCKS 

407.3 

409.3 

318.7 

■  128.2 

109.5 

1.36.6 

94.1 

27 

Total  . 

127.3 

130.0 

132.7 

135.0 

103.8  ■ 

88.6 

80.7 

89.2 

63.5 

21 

Golds  . 

81.0 

82,5 

84.2 

85.6 

74.8 

224.6  174.3  2.53.2  160.2  6  Base  Metals  . 

1  *  Mining  stocks  are  not  included  in  Investors’  Index. 

233.4 

238.7 

243.9 

248.2 

170.1 

i 

FOR  CANADA  SAVINGS 

BONDS  1961  SERIES 

Denominations  S50,  5100,  $500,  $1,000, 
$5,000  with  maximum  individual  purchase  of 
$10,000. 

• 

Payment  may  be  in  cash  or  monthly 
instalments. 

• 

Interest  averages  4.60%  per  annum  to  maturity 
November  1,  1971. 

• 

Canada  Savings  Bonds  are  always  worth  their 
purchase  price  and  may  be  cashed  at  any  time. 

Telephone  or  mail  your  order  to 
our  nearest  office. 

M<LEOD,1foUMO,WEIR  &  COMMMY 


50  King  Street  We$t  276  St.  James  Street  West 
Toronto  Montreal 

362-7311  Victor  5-426 1 

Ottawa  Winnipeg  tondon  Vancouver 

Calgary  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


5?S^' 


THE  FINANCIAL  TIMES.  OCTOBER  6,  19611 


First  Half  Conditions  In 


factory  shipments,  which  showed  I  Cargoes  loaded  on  ships  for  ^ 
•  declines,  most  segments  of  thc'coastal  and  foreign  destinations 
economy  of  British  Columbia  ’  amounted  to  5.7  million  tons  and 
were  more  active  than  in  corrcs- ■  cargoes  unloaded  totalled  2.5  mil- 
ponding  period  of  last  year  Hon.  lion  tons  in  the  seven  month 
R.  W.  Bonner,  provincial  Minis- 1  period.  ! 

ter  of  Industrial  Development.  Rail  car  loadings  for  the  first 
Trade  and  Commerc.  stated  in  a  quarter  of  1961  were  down  from 
review  of  current  conditions  in  i960  by  ten  per  cent  to  2.6  mil- 
the  province.  lion  tons. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Archibald  J.  Bookless,  C.A.,  C.L.U. 


Protection  of  Income  Against  the  Hazard  of 
Disability  Due  to  Sickness  or  Accident 


Increased  market  demand,;  The  industrial  weekly  wage  in  ^  "  r  T^  j  o  n  t:-  ,  .  _ _ n" 

particularly  in  .Japan,  he  states.  .June  climbed  to  $85.82  compared  As  long  as  we  have  income, , precise  requirements  of  the  tion  of  David  S.  Catton,  Fosters  Overall  construction  m./he 
has  helped'  boost  provincial  coal  with  $85.35  of  the  previous  month,  can  provide  the  essentiaL  policyholder.  western  division  manager,  city  and  three  key  sunurDs,  ne 

ss'Tr  s.  sSfiToS  herni « .4^ j.  .o^pp^ocia,e  GLrss si  m 

S„„*MPad"ZZerip,p™;  ,TuZToZ*slan£Tf75'“muS  and  comfortable  living  U  is  hard  ''.y  mlauIJy'a  ?^V»le'rZgS:  S  So^‘ *How«'e?"  rhc’letfl  “SI  mi"rS?d *' 

bringing  the  vear  to  date  figures  labour  force.  The  labour  force  in  .  or  accident  guaranteed  renewable.  ^  j  acquired  the  staff  and  ^ork  and  Etobicoke,  building  tourist  spending  a  n  d  d  vidend  ond  quarter  from  $1,d10, 000,900 

to  mm  tons,  a  ten  per  cent  August  totalled  605.000  persons,  a  ,  A  non-cancellable  policy  simply  fad hUes  of  the  Gibbons  offke  “P  P^n^e^ts  to  foreign  nyestors  year  earlier, 

gain.  gain  of  16  thousand  over  August  For  those  in  salaried  employ-  ^hat  the  insuring  com-  which  win  coStinue  unde?  the  this  year  for  $210,-  .knl  hi  -  ®  Vi'ivi 

British  Columbia's  natural  gas  of  last  year.  However,  the  num-  ment  this  hazard  may  be  cov-  j  ,j  management  of  R.  P.  “Scotty”  recSed^n  the  seS-Sfi??  ?  d?ficU  was  fS  aS'^dKddend?m''flre”dn"''' 

SZ'lrjunc'Thl  sirmSIicmas^  briS”£saSr"‘  •“  «"  -  ZMl;ila*;”  ”onlJ  periJdlaS  »,,S»  a’gSsI  OT.S.OcSI  mlSomi'atd  tovfafMr? 

fotal  for  1961  amounted  to  521  Roiaii  sale<!  fnr  lime  chnwed  a  examination  how- premium  has  been  paid  (annually.  Commenting  on  the  purchase  year,  Mr.  Peters  said  that  about  year  earlier.  000,000  against  $164.000, oiin 

billion  cubic  feet  compared  with  I  two  per  cent  increase  over  the  <^07ages  half-yearly,  quarterly  or  month-  Gibbons  western  division,  Mr.  jy  ooo  housing  units  would  be  The  total  balance  of  payments  year  earlier.  Travel  expenditiir. 

42  billion  cubic  feet  in  the  previ-  Lme*^ month  last  vear  and  were  company  policy  make  no  jy  gg  the  case  may  be)  a  guar- year  deficit  of  $323,000,000  for  the  quar- of  Canadians  abroad  rose  to 
mis  year.  Gl  proiuctk/^^  higheMtan  in  S?  provision  for  continuance  of  in-  ant??d  renew^rpolicv  however  would  compared  to  15,000  last  “This  ter  compared  with  a  $470,000,000  173, OM.OOO  from  $168,000,000,  and 

down  28  per  cent  for  the  seven '  „f  thk  vear  Sever  the  cuX  bevond  a  limited  period  provide  complete  national  facil- increa.se  of  15  per  cent  in  housing  deficit  a  year  earlier.  It  brought  freight  and  shipping  paymonu 

m(^liths  oM961  over  the  previous  S^th  wa.  ?  >  I  T  provides  that  the  insuring  com-  ities.  as  well  as  strong  regional  inventory  should  be  reflected  in  total  deficit  for  the  first  half  to  foreign  firms  were  little 

period  i/lS.  ^  down  three  per  cent  ^  employer,  no  matter  how  pggy  cannot  refuse  to  renew  the  offices  for  pre.sent  Gibbons  a  booming  real  estate  market,  to  $670,000,000.  against  $791,000,- changed  at  $138,000,000. 

June  was  the  first  month  in'  TraH«  ihmimh  RrifUh  rnlum  must  sooner  or  later  policy  on  the  next  premium  due  clients.  It  would  also  create  an  Two  resale  houses  are  sold  for  oqo  in  the  first  half  of  1960.  TourisI'  Spending  Up 

‘dispense  with  the  services  of  a  date  expanded  western  .service  for  the  every  new  one  built,”  he  con-  tUo  HofipO  u/ns  finanred  if  ic  Foreign  interest  and  di 

1961  in  which  the  volume  of  tim-  bia  Customs  ports  in  the  first  ,.  Foster  oroanization  rlnd^  deficit  was  financed,  it  is  foreign  interest  ana  di  ,dcnd 

her  scaled  in  Briti.sh  Columbia|four  months  shows  an  increased  ^‘subled  employee  who  cannot  while  on  this  subject,  the  ap-  — - - - - : - _ _  pointed  out,  by  inflows  of  foreign  payments  to  Canadians  amrimted 

was  higher  than  the  correspon-!  export  value  of  five  per  cent  and  perform  his  duties.  What  will  plkant  for  such  a  policy  would  be  ^  capital.  Long-term  capital  in-  to  $56,00().''on  against  $40.O'i0  oon. 

ding  month  of  1960.  a  12  per  cent  decline  in  imports,  happen  then?  well  advised  to  make  sure  that  AAlJCfr  IcAfll^trinUtlOn  Cji  f*°ws  covering  78  per  cent  of  the  and  foreign  tourist  spcndi,  . 

Fish  landings  in  British  Col-  Tourist  entry  permits  were  professional  men  and  others  the  premium  is  fixed  and  level  in  "  IXCVJiai  MUUI  lUI  I  second-quarter  deficit.  Canr^^  was  $162,000,000  a.., n.. 

iITtE  S  S^moS  or?h?s  fir?Lv/n  monThs  ?f"thk  yean  are  self-employed  face  this | amount  for  the  full  life  of  the  ASIOtlC  TeXtll©  ExPOttS  Stocks  and  Bonds  Canada's  balance  of  paynicn 

year  than  in  the  same  period  July  figures  show  a  19  per  cent  Problem  every  day  for  they  know  contract  and  that  there  is  no  T  ^  ,i^nifirant  !lof'oit  ".ith  the  U.S.  declined  » 

iast  year.  On  a  value  ba.sis,  this  gain  over  last  July,  that  when  they  cannot  work  “confining”  clause.  A  “confin-  t  c-  /-  j-  i  i.-i  crease  in  foreign  nurchases  of ’^‘*40,(^0.000  in  the  .second  qn^ 


.  1^®®*  *’®®'‘  Toronto  Wide  Second  Quarter  Drop 

Announcement  is  “byi*^®®*  Estat^ales  U  j^Qf^/jaudise  Trade  Deficit 

Douglas  W.  Turnbull,  vice-oresi-  _ 

*  ,  ,  ,  TORONTO  —  New  records  will  - - 

dent  and  general  manager  o*  be  established  for  fall  and  winter  OTTAWA-Wheat  sales  on  a  investment  in  forcign-confrolled 
Foster  Advertising  Ltd.  that  his  real  estate  sales  in  this  area  substantially  higher  .scale,  were  j  businesses.  This  compared  with 
company  has  acquired  the  west-  according  to  a  prediction  by  a  contributing  factor  of  some  im-  $1.55,000,000  in  same  period  last 
cm  rfivisinn  of  J  T  Gibbons  Joseph  A.  Peters,  a  director  of  portance  to  Canada  in  its  mer-  year. 

...  ■  1  J.  rr  ■  The  Toronto  Real  Estate  Board  chandise  exports  during  the  sec-  About  three-fifths  of  this  vent 

Limited,  including  offices  in  president  of  Peters  &  Wiles  ond  quarter  of  this  year  accord-  into  mining,  petroleum  and  na- 
Vancouver,  Calgary,  Regina  and  Ltd.  ing  to  the  Dominion  Bureau  of  (oral  gas.  About  one-halt  came 

Winnipeg.  Mr.  Peters,  who  is  also  chair-  Statistics.  Merchandise  exports  from  and  more  than  two. 

The  western  offices  of  the  Gib-  man  of  TREB's  Photo  Co-Op  for  the  period  were  nearly  $120  “7®  f  u 

hnns  organization  he  states  Committee  told  a  salesmen's  million  higher  than  in  sMond  " . ^ise  m  wheat  .ship. 

,  .  ’  _  ’  division  luncheon  meeting  that  a  quarter  of  last  year  at  $1,442  ,  .  Upu;„j 

were  taken  over  as  ‘  going  con-  ^^g^  y^g^  for  residential  million  as  compared  with  $1,323  f 

cerns”,  and  their  over-all  super-  construction  would  push  sales  to  million  while  imports  were  mod-  "‘’^^^^  m^^'iandise  exports 
vision  will  come  under  the  direc-  new  peaks.  erately  lower  at  $1,484  mi  ion  «1-442.0W  ^  a  °  rtar  ’  nr 

tion  of  David  S.  Catton,  Foster’s  ••Overall  construetlon  in  tbe  as  compared  with  $1,510  m.lbon,  aodooil  aoarter  of  la„ 

western  division  manager.  c'f.y  .three  key  suburbs,”  he  The  deficit  on  merchandise  Exports  to  the  U.S.  were  v 

In  Vancouver  and  Winnioeg  the  f  °  ‘  ^  ‘“^Ily  unchanged,  and  shipmenN 

.!.UI  vl  this  year  —  the  second  highest  to-  this  year  was  down  widely  from  fo  fhe  U.K.  declined  slight Iv  r 


her  scaled  in  Briti.sh  Columbia|four  months  shows  an  increased  “‘s^hled  employee  who  cannot  while  on  this  subject,  the  ap-  — $ - - - : - ! _ _ _  pointed  out,  by  inflows  of  foreign 'payments  to  Canadians  amoimted 

was  higher  than  the  correspon- Export  value  of  five  per  cent  and  perform  his  duties.  What  will  plkant  for  such  a  policy  would  be  ^  capital.  Long-term  capital  in-jto  $56,00().''oo  against  $40.O'i0  oon. 

ding  month  of  1960.  a  12  per  cent  decline  in  imports,  happen  then?  well  advised  to  make  sure  that  AAlJCfr  IcAfll^trinUtlOn  Cji  f*®"'®  covering  78  per  cent  of  the  and  foreign  tourist  spcndi,  . 

Fish  landings  in  British  Col-  Tourist  entry  permits  were  professional  men  and  others  the  premium  is  fixed  and  level  in  "  IXCVJiai  MUUI  lUI  I  second-quarter  deficit.  Canr^^  was  $162,000,000  a.., n,. 

iITtE  S  S^moS  or?h?s  fir?Lv/n  monThs  ?f"thk  yean  are  self-employed  face  this | amount  for  the  full  life  of  the  ASIOtlC  TeXtll©  ExPOttS  Stocks  and  Bonds  Canada's  balance  of  paymen 

year  than  in  the  same  period  July  figures  show  a  19  per  cent  Problem  every  day  for  they  know  contract  and  that  there  is  no  T  ^  ,ignifirant  !*of'oit  ".ith  the  U.S.  declined  » 

iast  year.  On  a  value  ba.sis,  this  gain  over  last  July,  that  when  they  cannot  work  “confining”  clause.  A  “confin-  t  c-  i.u  /-  j-  $  i.-i  crease  in  foreign  nurchases  of *oc  .second  q’.;;- 

rysonled  an  increase  nl  30  per.  — — - - -  ,b^r  income  slops.  ing-  clause  "buires  that  Ihe  in-  nrtaWy'bigb  concSttating"  rti;esT"pTOOsed'  Chadian  sgksjd  bonds  vteh  '';riie'™'"B„,’‘Se“deTclt 

s  r/T  nlXtlon^rBir'^L®’’^’'*'' farM::en'‘“!:e  “s  “  :Mn\'o“ofb:nem'rro  f„Zes:f,e'eti/s’‘Skl'tZ  Tsl  Kp™!!™,?  inSTe  W  ea^  01  i1”,bf?' 7^' 

ish  Colimbia  amounted  to  27  LaboratOry  Planned  self-employed  and  the  salar-  payable.  This  is.  in  my  opinion,  strong,  of  Montreal  general  mam  basic  n^es  of  Cana^an  mdustiX  issues,  including  $149,- 

million  dollars  in  the  first  quar-  -  'ed  employee.  One  faces  the  im-  an  unduly  severe  restriction  be-  ager  of  the  Primary  Textile  In-  To  give  away  chunks  ^  the  ^  ^  ^  5  investors.  There  was  a  surplus  of  son 

ter  of  1961.  This  value  was  ten  Computing  Devices  of  Canada  mediate  loss  of  income  whereas  cause  the  majority  of  people  who  herp  e  s"  ^hlr^  A  further  $140,000,000  in  for- 

per  cent  higher  than  the  equiva-  Ltd.  are  currently  completing  the  other  has  a  period  of  grace  are  incapacitated  are  not  in  fact  ^  j-  .  ,•  r  ,i  •  $  j  where  eUe  w-ould  nerhaots  sat-  eign  capital  entered  Canada  in  quarter  payments  balance  \v;t: 

■'r'ac'S  rpmentn  recorded  a  l!'.V:l“a‘i  aic\'  S'aZb  ",  ‘  1?;^  IVn^n^ZK  the  second  dnarter  t.r  dire. 

1.-.  per  cent  decline  in  May  over  tSolatlry  on  a  JOO-aere  tract  ""'i  '’"'•  l»  *““•  "““'‘I  ‘  T!?  f.'L"  1  x  U  Ig  bl  •  I  '»“"»■'«■  »'<•«  ”  ■ 

May  of  last  year.  The  value  of  of  land  at  Stittsville,  Ontario,  15  mcapacitated,  he  loses  When  we  wish  our  friends  into  account  that  Canada  is  tak-  would  be  not^g  left  of  the  Can-  ]  |MgfU|'a|  surplus  of  $97,000,000  di.rin 

factory  shipments  for  the  five  miles  west  of  the  city  of  Ottawa,  bis  job  and  is  faced  with  the  un-  “good  health”  it  is  a  gracious  ing  more  than  any  other  Western  adian  market  for  domestic  pro-  ^  —  i  .April-June  compared  with  a  .$36 

month  period  was  down  by  six  jn  making  the  announcement,  disguised  reality  of  his  situation,  toast.  Without  physical  wellbeing  country.  g.«nforg.ng.g,  in  ^35  j3IGS  CXOSIld  OOO-bOO  deficit  a  year  earlier. 

per  cent.  Most  segments  of  the  c.  F.  Hembery,  president  and  The  probability  of  becoming  Uvine  loses  its  charm  and  for  I960,'’  he  said.  “Canada  , _  _ : - 1 - 

r?umLr  nidn^^^tnner  oroducts^ disabled  due  to  sickness  or  in-  many  with  heavy  responsibilities  absorbed  $2.98  per  capita  of  Asi-  a^rLments  that  were  en-  TORONTO  —  Production  of  KrUQGr  ACQUirGS 
InH  nTvwS;  /hiP  for  a  continuous  Period  of  and  slim  resources  it  can  become  atic  clothing  and  textiles,  while  „gt„ral  gas  during  the  period  /  ^  1  ^ 

with  only  newsprint  production 'missik^^S  sjface^^deve?(l?m?nt  3  months  or  longer  is  three  times  ®  _  o?I?^.4f?!^?nTs^  wo?t?*^*  J^irts^"?S  Plant 

‘n:L?uctrVolume  Up  j [.^TciV Va?f “  age^  Safety  CoUHCil  ^  Armstrong  was  _  ^?eT??anThf ;?LnTGenS  stle^ Tsharp  incVe.e  o  25j 

Building  permit  values  for  theigg^gjjiish  a  reputation  in  the  field  ihp  nvpraao  h  f  t  u-i  KIaw  Offir^rc  International  Textile  Con  Agreement  on  Tariffs  and  Trade  per  cent  and  totalled  324  billion  expanded  its  Venezuelan 

first  half  of  1961  were  three  per'^f  aerospace  technology  -r  ®  duration  of  disabil-  ClWtS  NCW  UttlCCfS  ferences  at  Geneva  —  fp*  was  which  covers  some  world  trade,  cubic  feet.  operations  with  the  acquisition 

cent  greater  with  a  26  per  cent'®  ^  ®  ‘f*®®  which  last  3  months  or  long-  OTTAWA:  Cecil  E  Carson  held  in  July  and  second  i^s  sched-  but  is  “easily  evaded.”  Sales  of  natural  gas  by  Cana-  of  Envases  Orientaks  C.  A  b 

gain  in  June  accounting  for  the!.  *^‘°iw"^?p’<raraipc=  pf  ®'’  4'^  years  in  the  age  group  °^Toronto,  director  of  Imperial  uled  for  later  this  month— which  However,  there  were  also  sev-  dian  utilities  in  the  first  half  of  papeless  Venezelanos  C.  A  ,  ; 

major  part  of  the  increase.  Ap-  bery  said,  mat  regwmess  oi  Oil  Ltd.  and  vi^ce-president  of  are  seeking  to  bring  out  of  the  gpgi  deficiencies  that  would  have  19C1  totalled  207  billion  cubic  feet,  subsidiary  of  the  Canadian 

proximately  half  of  the  June  ®  a  a  a  Interprovincial  Pipe  Lines  Ltd.,  disruption  caused  by  the  low-  to  be  corrected  in  any  long-term  an  increase  of  13.5  per  cent  or  owned  holding  compan\ . 

building  permits  were  issued  for  iho  iif«  •  *  -’j  *  was  elected  general  chairman  cost  producers.  Pointing  ouMhat  pact.  “If  they  are  not,  Canada  25  billion  cubic  feet  from  1960.  Envases  Orientaks  produce 

residential  construction  with  an-  *0  keep  up  with  Tme  life  insurance  industry  has  of  the  Canadian  Highw-ay  Safety  international  control  of  world  tex-  will  be  in  no  better  position  than  Revenues  from  gas  sales  total-  napkins,  towelling,  paper  bac 

other  third  going  for  govern-  ®  7pw  ^Aeronhvsirs  Re-  *  tremendous  contribution  result,  he  said:  she  is  today.”  kd  $131  million  in  the  first  half  of  all  grades  and  sizes  as  vcO 

ment  and  institutional  building,  ,  "unratorv  will  he  the’"  Protecting  our  earning  power  r  ‘‘Canadian  textile  producers,  In  addition  to  “a  real  re-dis- of  1961,  an  increase  of  15.7  per  as  folding  and  set-up  boxov 

Exports  out  of  Vancouver  con-  orivatelv-owned  faciU-  agam®t  the  hazard  of  untimely  nf  KH?h??P?  riirpetor  manufacturers,  tribution  of  the  burden  of  Asiatic  cent  over  the  same  period  in  Kruger  Organization  has  sub 

fmued  to  increase  in  July  while  kfnTin  NorTh  death  and  offers  a  unique  device  ?f  the  UnivS  kv  of  wit?rkS  "  "7'  ®3feguards  i960.  stantially  expanded  its  South 

::  engaged  in  thrsmdy  of  spTceto  ensure  that  we  canno?  ouX  ?nd  retker chairman  S  S  ®ituation  with  new  rules  and  against  tran.s-shipment  into  Can-  Canada’s  natural  gas  exports  American  interests  in  the  pas 

Trint  Cnmnanv  technoloav.  our  r^cnnrcps  ncn  board  of  B.  F.  Goodrich  Can-  '•  7 to  the  United  States  amounted  to  >^3r  °r  so^  The  co^^ 


Trust  Company  "'TrSn  „t  th.  I„ilitv  Sf  1.,?  wh/HxSTlIrlf?™  ar"awZ»U  '  ior'SeSio™"!  r^uSe'd 'max':m;m'ot‘';h“e  '“j  ?o?tte1rtti —“<1  'that'tts'n™  'ir;':,: 

D>«:(i„4  ...m'lL  .i,  P'''”  '>'"""5  are  “i  """  r  '  7  taatila  Iratic  "ill  likely  set  the  volume  ol  sueh  exports  that  Can- “’’“J'"  /"  “”‘!lion  paper  tpill  in  Colomhia  ,, 

Merger  Ratified  perience  gamed  by  CDC  scienU-  a’®®  guarantee  com-  council’s  trLs-  Pattern  to  be  flowed  by  other  ada  would  be  exp^ted  to  take.  J"™  p  .  0^111^1??  mm‘'??odu°cTkn  1ow??d  'Ihe' 

TORONTO  ^lalgamation  of  fie  persoimel  while  employed  on  P'etion  of  the  contract  in  the  urer.  manufactured  go^s.  And  a  lot  lower  than  our  take  sents  about  7o  pc.  cent  of  the  go  in  o  production  toward  the 

Toronto  General  Trusts  Corp.  Government  -  sponsored  aerophy-  event  of  total  disability  and  to  Also  elected  were:  Hon.  J.  The  speaker  also  warned  that  at  present.  total  19()0  export  end _ ^ 

and  Cxunruda  Permanent  Trust  sics  research  programs.  provide  for  a  regular  monthly  W-  Monteith,  Minister  of  Na- 

was  approved  by  shareholders  of'  -  income  to  be  paid  to  the  insured  Health  and  Welfare;  , 

both  companies  at  special  meet-  At  while  disabled  9  j.  President  of  the 

ings  I.e7during  pasi  weak  ProdUCtlOn  Of  . 

i.w?eT‘^by  CaSr  PcrmLeilt  WOod  Pulp  Up  tUshWIily  beuetils  the  In-  of  Studobaker-Packard  of  Can  j  A  yyi  jj  |a|  -^o  fl  f  C  Q  T1 

Mortgage  Corp.  Its  new  parf-ier  sured  mu.st  have  been  totally  and  ada  Ltd.,  vice  chairmen;  assist- j  lUdll  WClllLu  dll 

is  controlled  by  the  Toronto- 1  Production,  domestic  consump- Permanently  disabled  for  a  period 

Dominion  Bank.  tion  and  exports  of  wood  pulp  in  of  6  months  and  must  continue  tz  AiUtin  a-scUtant  to  the  *  1  X. 

Under  the  agreement  author-  Canada  during  month  of  August  to  be  so  disabled.  The  disability  president  of  General  Motors  of  ITIPOTTIP  ll  P  POIITIT 

Ized  capita  of  the  amalgamated  all  showed  increases  over  figures  must  result  from  bodily  injury  Canada  Ltd  .  treasurer.  lllVyUllll^  lit/  l^dll  t/U  till  L 

company,  to  be  called  Canada  for  same  month  last  year  accord-  „  •  -  v  »  ^  ^  _ ! _ 

Permanent  Tyonto  General  ing  to  figures  released  by  the  ^  ^,.6  h  ^  aluminum  co.  of  Canada  1  1  ^  11 

Trust  Co.,  will  be  500,000  par  Canadian  Pulp  and  Paper  Asso-  ””  such  disability  must  pre-  Aluminum  company  of  Canada  Ltd.  C  Oil 

$20  shares.  elation.  following  ^  Ull"“Wlldl  IICO  Clll 

Shares  of  Toronto  General  Output  for  the  month  amounted  any  gainful  occupation.  leaving  1,129, 468  shares  issued  and  out- 

will  be  converted  into  shares  of  to  1,012,951  tons,  compared  with  Adequate  as  these  disability  I  1  • 

the  amalgamated  company  on  a  960,309  tons  in  August,  1960.  Do-  benefits  are  the  niialifvinir  rp  TI - TV"  ^  H  T®r\n  IT  ll  O  Q  VTll  T1  flT 

share-for-share  basis  and  Canada  mestk  use  increased  to  758,713  "  .  ’  ,  ^  [f  "f  7  Maritime  Securities  Liii  O  pdX  XxXXx^  xXAOxxC/  Y 

Permanent  Trust  shares  on  a  tons  from  730,269  tons:  and  ex- '*“"'ements  are  frequently  found  (closing  quotations,  oct.  2,  mi)  ^  ^  j 

basis  of  101  shares  for  each  25  ports  to  244,168  tons  from  236,261  *0  be  too  stringent,  particularly  (Furnished  by  stanbury  &  co.  Ltd , 
shares  of  Canada  Permanent  tons.  in  the  case  of  lawyers,  physicians,  Halifax) 

Trust.  For  the  eight  months  to  the  dentists,  chartered  accountants,  Ationtic  utilities.  Rights  . 

The  financial  group,  including  end  of  August,  production  to-  a„*„rc  miicir.iQnc  on,i  Atlantic  Whoiesaiers,  ci  'A'  39.00  — 

the  Toronto-Dominion  Bank,  has  tailed  7.659.475  tons  this  year.  ans  and  other  pro-  g^  E.  Barbour,  cioss  ;a'  n.oo  _ 

Agreed  it  will  exchange  all  the  compared  with  7,383,857  tons  last  f®®®*p”3*  people  who  require  im-  Eost.  Utilities,  5' j%  pfd.  .  9.00  — 

shares  it  receives  in  the  am-  year.  Canadian  consumption  rose  niediate  replacement  of  earnings  Eostern  Trust  Co.  43.00  — 

algamalcd  trust  company  for  to  5,739,823  tons  from  5,656,013  with  little  or  no  waiting  period  '  5V3%°  p®d.  ;  vzs  H 

shares  of  Canada  Permanent; tons;  and  exports  to  1,845,433  and  w'hose  special  skill  and  social  Maritime  acc.,  Comman  1.75  — 


A  man  wants  an 
income  he  can  count 
on— when  he’s  all 
through  earning  money 


Mortgage  Corporation. 


THE  NEW  1961 


I  tons  from  1,724,502  tons. 


.X,,,.....  „  „  „  JO,  , 

position  restrict  alternative  gain-  Maritime  Lite  154.00 

f  ,  _  ,  *  *  ,1.  •  Maritime  Tel.  &  Tel.  pfd.  13.25 

fill  employment  to  their  own  pro-  Moirs  Ltd.,  Cemman  .  6I.00 

fpccinn  nr  A^Vior  ti’nrb-  fnr  ^zViinVi  ”  **  P^cJ.  .  83.00 


fession  or  other  work  for  which  ^ova  Scotia  ?rust  Co.  ..  30.00  - 

they  are  reasonably  suited.  n.  b.  Telephone  co.  13.25  13.75 

m-  ^  »  41,  J  /  41.  1  N  ®-  •-*9^’*  *<  Power,  4%  pfd  80.50  — 

To  meet  the  needs  of  the  In . 4'  j%  pfd.  89.25  — 

dividual,  a  growing  number  of  ocean  Fisheries  t?d.,‘’cam.  ^?;50 


life  insurance  companies  are  of-  SV2%  pt.  xd  4.75  5.00 

fering  permanent,  non-cancellable . .  class  'B'  13.50 

and  guaranteed  renewable  Sick-  •’o'’®*  *■  7'common'^  10  ro 

ness  and  Accident  contracts  up  ftairs,  son  &  Morrow,  ci 'A'  7.50 
,  ,  ,  .  ,  t  Stanfields,  Class  'A'  .  11.25 


to  age  65  under  which  the  bene-  'class  'B'  ;;  ;;  i3;75  —  i 

BONDS  f'*®  be  selected  to  suit  the  *■  io;oo  —I 


ARRY  a  yield  of  4.60%  per  year 
to  maturity 
and  are  the  ' 

AFEST  investment  you  can  make. 
Remember 

DYERS  can  cash  them  any  time 
at  full  face  value  plus 
accrued  interest. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  27,  1961 
shows  total  assets  $2,664,111  lower  than  previous  week  at  $3,048,- 
774,386.  Investments  are  shown  $27,079,113  higher  Holdings  of 
Sterling  and  U.S.  Funds  were  $209,760  higher,  while  other  assets 
were  $29,999,937  lower.  Deposits  were  $4,338,691  higher,  while  other 
liabilities  were  $1,343,945  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $230,411,811  higher,  while  other  liabilities  were  $27,655,- 
538  higher.  Circulation  was  $52,899,293  higher  than  same  period 
last  year  and  deposits  are  shown  $123,291,927  higher. 

COMPARATIVE  FIGURES  HEREWITH: 


Place  your  orders  for  these  new  bonds  now!  They 
come  in  denominations  ranging  from  $50  through 
to  $5,000.  Available  to  estates  and  executors. 
Limit  for  holdings  in  any  one  name  is  $10,000. 

for  your  1961  bondt  folophono,  writo  or  cell  at  any  of  our  efficos, 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

Mrmbers  of  The  Investment  Dealers'  Association  of  Canada 

355  St.  James  Street  West,  MONTREAL,  Tel.  VI.  5>9221 

MOMREAL  01  KBK;  TOBOMO  OII  AW  A  HAMILTON  LONDON,  ONT. 
XIICHENLB  BARRIE  PHERflOROK.H  CODEJUCH  WINNIPEG 

tEf.lNA  CAICAKY  EDMOMO.N  VANCOIAER  VICTORIA  SAINT  JOHN 
ItEDERICrO.N  MO.NCION  HALIFAX  BOSTON  NEW  YORK 

LONDON,  ENG.  ZURICH 


ASSETS—  Sept.  27,  1961 

$ 

Sterling  and  U.S.  Funds  41,232,437 
Other  Currencies  .  192,229 

Tatal  41,424,666 

ADVANCES  TO 

Char,  and  Savings  Bks . 

fatal  .  . 

INVESTMENTS 

Treasury  Bills  .  340,342,975 

Govt.  Sacs.  (2  Yrs.)  410,175,873 
Gavt.  Secs.  (Lang  Term)  2,061,275,621 
Bds.  Oeb.  Ind.  Oev.  Bk.  76,798,077 
Other  Secs .  24,661,825 

Tatal  2,913,254,371 

Ind.  Oev.  Bk .  26,000,000 

Bank  Premises  .  11,657,109 

All  Other  Assets  .  56,438,240 

Total  .  3,048,774,386 

LIABILITIES 

Capital  Paid  Up  .  5,000,000 

Rest  Fund  .  25,000,000 

Notes  In  Circulation  ...  2,060,847,619 

DEPOSITS 

Govt,  of  Can.  .  40,053,435 

Char.  Banks  .  706,548,073 

Other  .  24,300,535 

Total .  770,902,043 

Liabilities  (Other  Curr.)  56,451,504 
All  Other  Liabilities  ...  130,573,220 


Sept.  20,  1961 
$ 

41,022,677  -I- 
149,505  -f 


Last  Wk.  Last  Yr. 

$  $ 

209,760  -f  16,031,819 
42,724  +  59,821 


41,172,182  +  252,484  -I-  16,091,640 


327,389,213  +  12,953,762  +  3,131,014 
395,896,895  -E  14,278,977  —107,171,801 
2,061,729,588  —  453,967  +  290,634,711 

76,493,990  +  304,087  -I-  13,896,209 

24,665,572  —  3,747  +  10,487,838 

2,886,175,258  +  27,079,113  +  210,977,971 

26,000,000  .  +  1,000,000 

11,652,880  +  4,229  —  332,532 

86.438,177  —  29,999,937  +  2,674,732 

3,051,438,497  —  2,664,111  +230,411,811 

5,000,000  . 

25,000,000 

2,067,718,745  —  6,871,126  +  52,899,293 

38,514,320  +  1,539,115  +  10,288,931 
703,609,992  +  2,938,081  +118,005,008 
24,439,040  —  138,505  —  5,002,012 

766,563,352  +  4,338,691  +123,291,927 
55,239,235  +  1,212,269  +  26,565,053 
131,917,165  —  1,343,945  +  27,655,538 


When  you  provide  for  the  future  through  well-planned  life  insurance- 
you  MAKE  SURE  of  money  for  the  day  when  you  want  to 
quit  work — as  well  as  providing  family  protection ...  you  have 
a  guarantee  of  a  definite  amount  at  a  definite  date... you  have 
the  supreme  satisfaction  of  knowing  that  you’ll  never 
run  out  of  money — no  matter  how  long  you  live. 

Today  is  a  good  day  to  talk  to  a  London  Life  representative. 


London  Life  i 


NSURANCE  COMPANY 


Head  Office:  London,  Canada 


...  JU)4<,774,3M  1051,438,497  —  1,664, III  -f230,4))4)) 


1 


Brinco  Has  Indications  Of 
Hew  Mine  In  Newfoundland 


There  are  indications,  share- 
Violders  of  British  Newfoundland 
(  orp  .  annual  meet- 

intt  in  Montreal  during  the  past 
vieek,  of  a  copper  orebody  at 
W'nalcsbank  Pond  in  Newfound¬ 
land  which  warrants  mining. 
Farly  decision  will  be  made, 
11  Greville  Smith,  chairman. 


The  Twin  Falls  project  is  a 
120,000  horsepower  hydro-elec¬ 
tric  scheme  at  Twin  Falls  on  the 
Unknown  River  in  Labrador. 
Customers  are  Iron  Ore  Co.  of 
Canada  Ltd  and  Wabush  Iron 
Co.  Ltd. 

The  meeting  was  told  that  as 
no  additional  funds  are  re- 


.aifi  on  the  question  of  whether  jquired  immediately,  the  question 
further  underground  exploration  of  further  financing  has  been 
should  be  carried  out  to  deter- 1 left  in  abeyance  by  the  board 
mine  the  extent  and  nature  oflof  directors, 
jiif  ore  reserves.  Esmond  Baring  of  London, 

Such  further  exploration,] Eng.  and  Robert  H.  Winters, 
chairman  said,  would  determine  |P.C.,  presdent  of  Rio  Tinto  Min- 
the  scale  and  approach  to  any|ing  Co.  of  Canada  Ltd.,  were 
mining  operation  which  might  elected  to  the  Brinco  board. 

be  undertaken,  and  would  con-j  — - 

cume  unwards  of  12  months. ii..  J  nl  x 

Work  on  the  prospect  is  being  WOOu  COSTiriQ  rlBIlt 
Hone  bv  Brinco’s  mineral  ex-  .  -  ■  .  _ 

ploration  subsidiary,  British  111  JdSKdtChGWdll  BUSy 


Newfoundland  Exploration  Ltd. 
under  a  joint  venture  agree- 
n-rnt  with  Anglo  American  Cor¬ 
poration  of  iSouth  Africa  Ltd. 

Rrinco's  Twin  Falls  power 
project  has  gone  ahead  on  sched¬ 
ule.  .Mr.  Smith  said  in  his  ad¬ 
dress.  and  it  is  expected  that  the 
on-power  date  of  June  1  next 
venr  will  be  met.  On  the  trans- 
'micsion  line  to  Wabush  Lake, 
•. 'lere  the  power  will  be  used, 
f  .iO  miles  remain  to  be 
red. 

While  the  project  is  still  in 
1  p  construction  stage  plans  are 
o'readv  under  consideration  to 
add  additional  generating  units 
to  provide  power  for  an  expan- 
«.on  in  the  operations  of  our 
cu'-’omers.”  said  Mr,  Smith. 

"It  is  likely,  therefore,  that 
f  enstruction  operations  will  con- 
after  the  completion  of  the 


CALGARY:  Coating  of  power 
fxtles,  fence  posts  and  other  large 
lumber  items  to  protect  against 
decay  is  providing  a  steady  run 
of  business  for  Clean  Wood  Pre¬ 
servers  (Sask.)  Ltd.,  of  Maple 
Creek  in  southwestern  Saskat¬ 
chewan.  The  firm  has  instituted 
a  process  of  pressure-impregnat¬ 
ing  the  timber  articles  with  Boli- 
den  salts  imported  from  Sweden. 
They  are  an  amalgam  of  zinc, 
copper,  chromium  and  arsenic, 
which  have  unusual  preservative 
properties.  Unlike  an  exterior 
coating,  they  can  never  wear  off 
once  the  pressure  treatment  has 
been  completed. 

The  distribution  area  of  the 
market  includes  eastern  Alberta 
and  southern  Saskatchewan,  The 
plant  investmen  amounts  to 


l"'”niar  U’o'unU^^^'next  "‘sum- i  *200.000.  Present  capacity  is  300,- 
o.-gnial  two  units  next  sum  ^ 


Hydro-Quebec 
August  Sales  Up 


Hydro-Quebec  reports  increased 
sales  and  revenues  in  August  and 
the  first  eight  months  of  1961, 
compared  with  the  corresponding 
periods  of  1960. 

Revenues  from  all  sales -gtgff  numbers  16. 
amounted  to  $7,768,378  in  August,,  _ 


Stelco  To  Add 
New  Mill  To 
Hamilton  Plant 


A  new  wide  cold  rolling  mill, 
the  first  of  its  size  in  Canada, 
will  be  installed  at  the  Hamilton 
Works  of  the  Steel  Company 
of  Canada,  Ltd.  according  to 
an  announcement  by  V.  W. 
Scully,  president  and  chief 
executive  officer. 

The  new  installation  is  known 
as  an  80-inch  four-stand  four- 
high  mill,  and  will  be  capable 
of  producing  cold  rolled  sheets 
Up  to  72  inches  wide,  a  width 
not  previously  produced  in  this 
country. 

Installation  of  this  80-inch  mill 
is  the  first  phase  of  a  pro¬ 
gramme  being  undertaken  by 
Stelco  that,  when  completed, 
will  provide  for  the  production 
of  hot  and  cold  rolled  sheets 
in  widths  not  at  present  pro¬ 
duced  in  Canada. 

“The  demand  by  major  in¬ 
dustries  for  wider  hot  and  cold 
rolled  sheets  has  been  increas¬ 
ing,  and  the  company’s  decision 
to  equip  itself  to  meet  this  de¬ 
mand  marks  an  important  for¬ 
ward  step  towards  making 
Canada  more  self  sufficient.” 
Mr.  Scully  points  out.  The  new 
mill  will  also  make  it  possible 
for  Canadian  design  engineers 
to  take  advantage  of  the  saving 
that  can  be  had  from  the  appli¬ 
cation  of  wider  sheets. 

“In  building  this  new  mill,” 
Mr.  Scully  states,  “we  shall 
purchase  the  major  portion  of 
the  necessary  equipment  in 
Canada,  and  thus  provide  job 
opportunities  for  many  Cana¬ 
dians.  Only  components  which 
can  not  be  made  in  this  coun¬ 
try  will  be  bought  elsewhere. 
This  is  in  line  with  our  policy 
of  supporting  Canadian  industrv 


Fourth  Successive  Monthly  fi-A  Oil  Earnings 

For  Third  Quart 
Are  Maintained 


Gain  In  Construction  Figures  Quarter 


THE  riiVANCIAL  TIMES,  OCTOBER  6,  1961 


The  fourth  successive  monthly 
increase  in  construction  con¬ 
tracts  awarded  in  Canada  is 
shown  in  figures  released  by 
Maclean  Building  Reports  cover¬ 
ing  September  and  the  first  9 
months  of  this  year. 

Although  the  national  cumula¬ 
tive  total  of  awards  for  the  first 
nine  months  of  1961  is  .4%  below 
the  total  for  the  same  period  last 
year,  report  states  the  fact  that 
the  last  four  monthly  totals  have 
shown  gains  is  an  indication  that 
this  fractional  difference  in 
volume  will  be  surpassed  and 
that  the  total  volume  for  1961  will 
probably  go  beyond  that  of  1960. 

The  nine-month  national  cumu¬ 
lative  total  this  year  stands  at 
$2,390,608,500.  This  is  only  $9,670.- 
300  lower  than  the  comparable 
figure  for  last  year.  A  factor  in 
this  decrease  in  volume  is  the 
drop  in  the  cumulative  volume  of 
‘big  jobs”  so  far  this  year  of 
7.8%  as  compared  to  the  total  for 
the  same  period  last  year.  The 
jobs  valued  at  over  $1  million 
each  tabulated  so  far  in  1961 
amount  to  $889.9  million:  during 
the  first  nine  months  of  1960  “big 
jobs”  totalled  $960.5  million.  The 
difference  is  $70,6  million,  much 
more  than  the  drop  in  the  cumu¬ 
lative  nine-month  national  total 
noted  above. 

Percentage  changes  for  the 
various  categories  and  regions, 
when  comparing  the  1961  and 


000,  an  increase  of  $119,292,800 
or  41.3%  over  the  total  for  the 


British  American  Oil's  conso- 
same  month  last  year.  For  thejlidated  net  earnings  for  the  third 
month,  residential  shows  a  gain! quarter  of  1961  will  approximate 
of  34.7%:  business  is  up  10.1%;|those  for  the  same  quarter  last 
industrial  is  up  30.2%;  and  en-i.vear.  E.  D.  Loughney,  president, 
gineering  is  up  109.6%.  j  states  in  his  quarterly  message 

Thirty-six  “big  jobs”  valued  shareholders.  “An  improve- 
at  over  $1  million  each  contribut-j''’^"^  from  the  corn¬ 
ed  to  the  September.  1961,  total.  pr^ucing  operations  both 

Approximate  “big  job”  totals  foriP!  , 
the  month:  Quebec-$131.5  mil- ^ 
lion;  Ontario  -  $67.7  million:  f 
Western  _  $14.3  million;  andlif®*" 

Maritimes  (.Atlantic  Region)  — pr^ucts. 

$3.3  million'.  This  totals  $216.81,.  of  B-A  s  wildcat  dril- 

million  or  53.1%  of  the  total  for''*"^  Program  in  Western  Canada 


the  month. 

Metropolitan  Trends 


to  date  this  year  have  exceeded 
both  the  company’s  and  the  in¬ 
dustry’s  1960  success  ratio.  In  the 


Metropolitan  trends  were  as; third  quarter,  five  oil  discoveries 


follow’s;  Toronto's  nine-month 
total  of  awards  at  $332.4  million 
was  up  $41.7  million  or  14.4% 
over  the  same  period  in  1960. 


were  completed  in  Alberta.  Most 
significant  was  the  Kaybob  10-4 
well,  located  about  4‘i  miles  east 
of  the  Kaylwb  field  on  jointly 


Residential,  business  and  en-jheld  lands.  It  produced  at  rates 
gineering  all  recorded  gains.  I  up  to  444  barrels  of  light  gravity 
Montreal’s  nine-month  total  ofjoil  per  day  on  a  drill-stem  test, 
awards  at  $284.7  million  was  B-A.  with  partners,  recently  ac- 
down  $24.2  million  or  7.8%  from  Quired  an  11..520-acre  drilling  re- 
the  same  period  in  1960.  The! nervation  adjacent  to  the  dis- 
residential  category  showed  ajeovery. 

gain  over  last  year.  Mr.  Loughney  states  that  B-A’s 

Comparative  national  figures  I  indicated  net  production  of  crude 
for  September,  1961,  for  each  I  oil  and  condensate  in  Canada  for 


category  (with  1960  figures  in 
brackets'  are  as  follows:  Resi¬ 
dential,  $88,949,600  ($66,037,900), 
up  $22,911,700;  Business.  $142,477,- 
300  ($129,389,900),  up  $13,087,400; 


W'ithin  the  next  few  years  the  firm_,^ 

dwble  this  tojto  the  greatest  feasible  extent.’ 
.lOO.OOO  cubic  feet.  Poles  up  to 
.50  feet  long  can  be  handled,  and 
the  finished  product  is  clean  and 
odorless. 

The  plant  was  set  up  by  local 
Saskatchewan  capital,  with  C. 

E.  Hird  of  Regina  as  president. 

W.  B.  Ledingham  of  Regina  is 
vice-president.  H.  TMrgeon  of 


I960  nine-month  totals:  residen-!  Bidustrial,  $31,932,300  ($24,522 
tial,  31.5%;  busine.ss,  down  7.9%;  ,100).  up  $7,410,200,  and  Engineer- 
industrial,  down  11%;  and  en-|mg  $145,105,800  ($69,222,300),  up 
gineering,  down  12.6%.  Maritimes i  $'5-833.500 


(Atlantic  Region',  down  18.9% 
Quebec,  up  11.9''i;  Ontario,  down 
9.9%:  and  Western  area,  up 
12.1 


Comparative  national  cumula¬ 
tive  figures  for  each  category 
for  the  first  nine  months  of  1961 
(with  1960  figures  in  brackets) 


Total  of  contracts  awards  forii^®  f 


September.  1961,  was  $408,465,- 


Aluminum  Extruded  Mill 
Projected  for  Manitoba 


WTNNIPEG— Manitoba’s  trend 
Maple  Creek  is  plant  manager. [toward  industrial  diversification 

takes  another  step  forward  with 


up  9  per  cent  from  $7,129,526  in  ri#irlr«  KIaw 
the  like  month  of  1960.  For  the 

eisht-month  period  revenues  to-  W  peg  Grain  Exchange 
tailed  $68,291,142.  up  9.6  per  cent;  WINNIPEG  —  James  W. 
from  $62,336,392  in  the  like  I960  Clarke,  secretary,  assumed  the 
period.  i  office  of  president  of  the  Win- 

Sales  of  firm  energy  showed  nipeg  Grain  Exchange  as  of 


gains  in  all  categories  both  in 
August  and  the  eight-month  per¬ 
iod.  Comparative  sales  of  electric 
energy  in  thousands  of  kilowatt 
hours,  follow: 


August  1961  1960  Increose 

Domestic  S,  130,292  123,881  5.2''o 

Commerciol  S.  70.298  64,819  8.4°!> 

Industrials.  435,113  397,705  9.4’o 

Wholesale  371,987  333,754  11.5% 

Eight  Months: 

Domestic  S.  1,516,780  1,380,572  9.9% 

Commercial  681,380  633,120  7.6'o 

industrial  3,461,458  3,423,572  l.l’o 
Wholesale  3,057,458  2,628,845  16.3% 


October  1st.  following  his  ap¬ 
pointment  to  this  position  at  the 
exchange’s  annual  meeting. 

He  succeeds  Stanley  N.  Jones 
who  is  retiring  after  serving  as 
president  of  the  exchange  con¬ 
tinuously  since  1946. 


ABITIBI  P.  a  P.  CO. 

Abitibi  Power  and  Popei  ^o.  Ltd. 
onnounces  thot  an  additional  851  4V}% 
preferred  shares  have  been  redeemed 
leoving  400,328  shares  Issued  and  out¬ 
standing. 


let  the  BNS  help  you  keep  a 
"weather-eye”  on  business! 


Many  a  businessman  finds  that  some  of  the  most 
helpful  reading  he  puts  in  each  month  is  the  time 
spent  reading  the  BNS  Monthly  Review,  which 
is  written  by  the  Bank  economists.  Each  month 
it  offers  an  analysis  of  economic  developments  of 
current  importance.  It’s  yours  free.  Pick  up  a 
copy  at  your  nearest  branch  of 


THE  BANK  OF  NOVA  SCOTIA 

CANADA 
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intendent  of  the  new'  mill  and 
also  the  manufacturing  facilities 
Mr.  Albert  Hagman  and  Jack 
Ragman  of  the  Acme  Manufac 
tuning  Co.  will  be  in  charge  ofISOO:  Quebec.  $630,095,600  i$562,- 


003,700  ($564,283,300),  up  $177,720,- 
400;  Business,  $786,669,400  ($854,- 
311,100),  down  $67,641,700:  In¬ 
dustrial  $222,905,500  ($250,5.50, 

700',  down  $27,645,200;  and  En¬ 
gineering,  $639,029,900  ($731,133,- 
700',  down  $92,103,800. 

Comparative  regional  cumula¬ 
tive  figures  for  the  first  nine 
months  of  1961  (with  1960  figures 
in  brackets)  arc  as  follows:  Mari¬ 
times  (.\tlantic  Region',  $182,559,- 
900  ($225,166,400).  down  $42,606,- 


technical  operations.  Acme  Man- '759,300',  up  $67,336,300:  Ontario, 
ufacturing  already  have  an  es-' $937.268, .500  ($1,040,667,900),  down.alcd  in  recent  weeks:  Sentinel 


the  nine  months  is  39, .500  barrels 
per  day,  compared  with  34,300 
barrels  per  day  last  year.  Gas 
sales  for  the  same  period  rose 
from  114  million  ‘cubic  feet  per 
day  in  '1960  to  157  million  cubic 
feet  this  year. 

In  the  United  States,  net  crude 
oil  and  condensate  production  for 
the  nine-month  period  by  the  B-A 
Oil  Producing  Company  aver¬ 
aged  approximately  25,000  bar¬ 
rels  per  day,  compared  with  26,- 
000  barrels  per  day  last  year.  Net 
production  of  natural  gas  aver¬ 
aged  approximately  82.5  million 
cubic  feel  per  day. 

Crude  oil  and  condensate  pro¬ 
cessed  by  B-A  during  the  first 
nine  months  of  1961  is  estimated 
at  .33.9  million  barrels,  a  6.6  per 
cent  increase  over  last  year. 

B-A  greatly  expanded  its  pet 
rochemical  activities  during  the 
third  quarter  by  purchasing 
25  per  cent  interest  in  Shawini- 
gan  Chemicals  Limited. 

Two  major  marketing  advan 
ces.  manager  states,  were  initi- 


tablished  reputation  in  machine  S103-3i(9'400;  and  Western.  $640, 
design  and  plant  operation  in!684,500  ($571,685,200),  up  $68,999,- 
Western  Canada.  |300. 

E.  H.  Price  Limited  and  its!  - 


the  announcement  that  a  new  ex¬ 
truded  aluminum  mill  and  man¬ 
ufacturing  plant  is  to  be  estab¬ 
lished  in  the  industrial  district 
of  East  Kildonan. 

The  setting  up  of  this  project 
has  come  about  due  to  the  com¬ 
bined  efforts  of  E.  H.  Price  Ltd.. 

James  Richardson  and  Sons  Ltd. 
and  the  Department  of  Industry 
and  Commerce,  and  is  complete¬ 
ly  Canadian  financed,  using  Can- 
!adian  aluminum  to  supply  an 
All-Canadian  market.  The  plant 
will  consist  of  an  aluminum  ex¬ 
trusion  mill  and  a  manufacturing 

plant  using  extrusions  from  thej  _ _  . . . . 

mill.  I  vice  president  and  general  sales  521^153  and^42"  cents' for  thej  Pi'oduction  of  paperboard  In 

The  extrusion  mil!  ts  expected  (manager.  'period  ended  August  6.  last  year  I  fiai'in.g  August  and  for 


affiliated  companies  will  be  re- lA/UAlAr>klA 
sponsible  for  the  handling  of  the  USnaWd  W 110165316 
manufactured  goods  throughout  r  |  C-^t-niArtc  lln 
W’estern  Canada,  and  arrange  Jal6S;  £011111105  Up 

ments  have  also  been  finalized!  - 

for  the  distribution  of  finished |  Qshawa  Wholesale  Ltd.  reports 


Service,  a  car  maintenance  and 
safety  cheek  service  based  on 
sclieriiiled  3n-day  inspections,  and 
Final  Filtering,  which  through 
the  use  of  micronic  filters  en¬ 
sures  motorists  of  extra  -  clean 
gasoline. 


August  Output  Of 


thf  nnlSn  ®^  *286.218.  cquai  to  Papemoarcl  Higher 

This  phase  of  the  operation  is  jg  cents  a  share,  for  28  weeks;  '  _ ^ 

headed  up  by  G.  D.  Law,  "ho  is  August  12  compared  to! 


to  handle  a  market  primarily 
from  the  Head  of  the  Lakes  to 
the  British  Columbia  -  Alberta 


The  total  cost  of  the  mill,  andip^  ggles  respectively  of  $30,776,-: 'ho  fif-sl  8  months  of  the  cur- 


176  and  $25,826,938. 


rent  year  was  higher  than  for 


plant,  will  be  in  excess  of  $250,- 
000.  and  this  new  industry  will 

Border,  and  the  manufacturing! contribute  greatly  to  the  econom- . . . . 

plant  will  be  fabricating  and  ic  growth  of  Manitoba  and  Win-^fj'on  up' To  million  from  last  year.i^^P^®  Association  reports 


Sales  for  the  full  fiscal  periods  of  last 

are  expected  to  exceed  $60  mil-  JT®'"  C^anadian  Pulp  and 


shipping  finished  goods  to  all  nipeg  in  particular 

parts  of  Canada.  - 

The  plant  and  mill  will  be  lo-  Prarac* 
cated  in  the  industrial  section  of  •  r6Ca5T  LOntr6Te 
East  Kildonan  on  a  three  acre  p|-„f  CacL^n 
site  now  occupied  by  E.  II.  Price  ••oni  TOi  Ja5K  H 


Limited.  The  first  stage  plans 
call  for  a  factory  and  mill  with  a 
floor  space  of  13,200  square  feet. 
The  plant  and  mill  will  become 
integrated  with  present  facilities 
of  7.200  square  feet,  making  a 
total  of  20,400  square  feet. 

Future  plans  call  for  a  rail¬ 
way  siding  in  order  to  facilitate 
shipping  of  finished  goods  and 
receiving  of  raw  materials 


CALG.ARY  —  The  first  pre¬ 
cast  concrete  manufacturing  op¬ 
erations  in  Saskatchewan  are  on 
the  way.  Con-Force  Products 
Ltd.,  of  Calgary,  is  starting  con¬ 
struction  immediately  of  a  plant 
in  Regina  to  cost  about  $250,000. 

There  will  be  18,000  square 
feet  initially,  in  a  building  60 


R.  D.  Wolfe,  president  states. 

During  the  period  under  re¬ 
view,  seven  new  IGA  food  stores 
were  opened  and  five  small  units 
were  closed.  A  policy  of  up¬ 
grading  stores  will  continue,  it  is 
stated. 

Oshawa  Wholesale  now  sup¬ 
plies  128  central  Ontario  IGA 
stores  and  63  non-affiliated  out¬ 
lets. 


Output  for  the  month  totalled 
90.121  tons,  against  88,167  tons 
in  August,  1960.  Canadian  am¬ 
ounted  lo  79,703  tons,  compared 
w'ith  79,870  tons;  and  exports  to¬ 
talled  9.469  tons,  compared  with 
10,630  tons. 

For  the  eight  months  lo  the 
end  of  .-August,  production  in 
creased  to  652.179  tons  from  650, 
099  tons  a  .year  ago. 


B.C.  Electric  Co.  May 
Buy  Former  Subsidiary 


The  government-owned  British 
Columbia  Electric  Co.  is  negoti¬ 
ating  for  the  purchase  of  a  for¬ 
mer  subsidiary.  International 
Power  and  Engineering  Consul¬ 
tants,  according  to  an  announce¬ 
ment  by  Dr.  Gordon  Shrum 
chairman  of  B.C.  Electric. 

Negotiations  have  opened  for 
the  outright  purchase  of  the 
firm,  a  subsidiary  company 
jointly  owned  by  B.C.  Power 
Corporation  and  Balfour  Beatty 
Engineering  of  England.  The 
head  of  the  company  is  Thomas 
Ingledow,  of  Vancouver. 

Mr.  Ingledow  said  preliminary 
negotiations  have  been  under  way 
since  the  takeover  by  the  govern¬ 
ment  of  IPEC’s  parent  company, 
B.C.  Electric. 

IPEC  handles  all  engineering 
consultant  contracts  for  BCE,  the! 
Peace  River  Power  Development 
Corporation  and  several  outside 
contracts. 

Dr.  Shrum  said  the  government 
originally  set  out  to  take  over 
all  B.C.  Power  Corporation  sub¬ 
sidiaries  in  its  initial  offer  of  the 
equivalent  of  $38  a  share. 


of  the  shares,”  Dr.  Shrum  said. 

He  said  there  is  a  possibility 
negotiations  to  purchase  IPEC 
will  be  concluded  this  week. 

If  B.C.  Power  and  Balfour- 
Beatty  agree  to  a  negotiated 
price,  half  that  amount  would  be 
deducted  from  the  $70,000,(K)0 
which  still  has  to  be  paid  B.C. 
Power.  The  negotiations  are 
aimed  at  leaving  the  English 
firm  with  a  minor  share  of  IPEC. 

“They  would  stay  in  as  a  minor 
shareholder  because  we  would 
like  to  have  the  benefit  of  the 
technical  know-how,”  said  Dr. 
Shrum. 


$282,000  Deficit 
For  CNR  in  August 


Early  Conclusion 


He  said  $110,000,000  was  paid 
for  BCE  shares,  but  the  govern¬ 
ment  offered  an  additional  $70,- 
000,000  if  B.C.  Power  Corporation 
accepted  the  $38-a-share  offer. 

“The  $70,000,000  was  the  dif¬ 
ference  between  the  book  value 


Operatng  revenues  of  the  Can¬ 
adian  National  Railways  amount¬ 
ed  to  $61,407,000  in  August.  Ex¬ 
penses,  taxes  and  rents  totalled 
$61,689,000,  resulting  in  a  net  op¬ 
erating  deficiency  for  the  month 
of  $282,000. 

In  August  1960  operating  reven¬ 
ues  totalled  $58,316,000,  expenses, 
taxes  and  rents  $60,603,000  and 
net  operating  deficiency  $2,287,- 
000. 

Figures  do  not  include  provis¬ 
ion  for  fixed  charges. 

For  the  first  eight  months  of 
this  year,  operating  revenues 
totalled  $468,866,000,  up  from 
$467,618,000  in  the  like  period  of 
1960.  Expenses  amounted  to 
$479,987,000,  compared  with  $474,- 
630,000.  Net  operating  deficiency 
was  $11,121,000  against  $7,012,000. 
-9-  1-  t-c  THA  ROLMM 


ANNOUNCING  THE  CHANGE  OF  LOCATION 
OF  OUR  OFFICES 


TO  THE  MAIN  FLOOR 
76‘Z  VICTORIA  SQUARE 
MONTREAL  3 
TEL;  UNIVERSITY  1-1461 


BELANGER  INC. 


INVESTMENT  DEALERS 


ME.MBER  OFi 

THE  INVESTMENT  DEALERS’  ASSOCIATION 
OF  CANADA 


bv  240  feet  with  vard  space  60 
Raw‘Ilumi‘num‘‘briletr^^^^^  outside  serviced  by 

supplied  to  the  mill  via  the' “ 

Aluminum  Co.  of  Canada. 

A.  J.  Scott  will  be  the  super 


Wide  7-Monfh  Drop 
Iron  Ore  Shipments 


OTTAWA,  Oct.  3  —  Shipments 
of  iron  ore  from  Canadian  mines 
showed  a  decline  of  19.8  per  cent 
in  July  at  2,960,991  tons  compar- 
de  with  July,  1960,  total  of  3.689,- 
827  tons,  the  Dominion  Bureau  of 
Statistics  reports. 

January-July  shipments  fell 
24.3  per  cent  to  8,462,138  tnos 
from  11,172,326  in  the  like  1960 
period. 

Ore  shipped  for  export  fell  to 
2.516,936  tons  in  July  from  3,386,- 
627  a  year  ago  and  the  seven 
months’  shipments  dropped  to  6,- 
963,431  from  9,810,764. 


number  between  20  and  30,  but 
expectation  is  that  this  will  be 
doubled  within  a  fairly  short 
time. 

The  company  has  been  oper¬ 
ating  in  Alberta  for  12  years 
and  now  has  units  in  Calgary, 

Edmonton  and  Lethbridge.  Fol¬ 
lowing  the  Regina  plant,  inten¬ 
tion  is  to  establish  a  second 
Saskatchewan  unit  in  Saskatoon. 

Making  the  announcement  of 
the  entry  into  Saskatchewan, 
vice-president  and  director 
R.  W.  Richardson  said  that  the 
range  of  products  is  from  con¬ 
crete  bridge  stringers,  20  to 
150  feet  long,  to  building  frames 
and  panels  which  can  be  the 
subject  of  complete  installation 

contracts  for  office,  industrial,,  ,,  ,. 

warehouse,  school  and  jnstitu-i  ^*"^‘^*“°** 

tional  buildings. 


WORKING  WITH  CANADIANS  SINCE  1817 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 


ojn) 

,  Bank  of 

jjjyioNTREAL 


THE  BRITISH  CROWN 

Assurance  Corporation  LimiteiJ 


of  Glasgow,  Scotland 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bl(dg,,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  For  Canada 


BRANCH  OFFICES— 

MONTREAL.  WINNIPEG,  CALGARY,  VANCOUVER 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1961 


(Amounts  in  thousands  of  dollars) 


Compiled  from  returns  made  pursuant  to  Section  103  of  the  Bonk  Act 
-  LIABILITIES  - 


NAME  OF  BANK 


I5ank  of  Montreal  . 

The  Rank  of  Nova  Scotia  . ■.. 

The  Toronto-Dominion  Bank  . 

I-a  Banque  Provinciale  du  Canada  — 
Canadian  Imperial  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

nanque  Canadienne  Nationale  . 

The  Mercantile  Bank  of  Canada  . 

Total  . 


Deposits  by 
Govt,  ot  Can. 

Deposits  by 
Canadian 
prov.  govts. 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 

In  curr.  other 

Personal 
savings  deps. 
payable  after 
notice  in  Can. 
in  Canadian 

Other  deposits 
payable  after 
notice, 
in  Canadian 

Other  deposits 
payable  on 
demand,  in 
Canadian 

Other  deposits 
in  currencies 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

in  Canadian 

currency 

than  Can. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

liabilities 

$ 

currency 

s 

$ 

s 

$ 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

$ 

27,416 

37.737 

49,483 

106,195 

1.704.028 

160.916 

867,586 

47.'5.116 

67,795 

11,960 

60,750 

141,850 

1,151 

3,711,983 

13.483 

12.202 

9,855 

111,047 

807.560 

101,153 

396.952 

.589,103 

23,639 

11,062 

27,000 

88,000 

1,026 

2,192,082 

11,870 

11,080 

21,230 

100,183 

388,902 

84.860 

424,702 

273.767 

28.406 

8,272 

29,894 

80,715 

253 

1,964,084 

3,829 

3,404 

800 

116 

191,781 

66,643 

104,618 

604 

1,223 

1,749 

7,000 

11,000 

138 

392,924 

39.506 

61.256 

33,948 

90,38u 

1,941,877 

209,391 

1,049,193 

6.53,928 

48,088 

11.671 

69,680 

170,080 

2,011 

4,383,104 

26,895 

28,517 

37,788 

107,624 

1,666,074 

294,540 

1,042,080 

913,815 

100,003 

22,188 

66,528 

224,071 

1,655 

4,5431,868 

8,060 

4.538 

3,247 

371 

441,528 

81,612 

190.366 

5.242 

2,134 

2,754 

10,000 

33,000 

883 

783.735 

236 

90 

2.544 

.54,062 

1,488 

3,107 

7,762 

.34,443 

2,421 

295 

3,000 

400 

2 

109,870 

131,405 

158,773 

158,904 

509,984 

7,643,238 

1,002,222 

4,083,259 

2,948,018 

273,809 

69,951 

273,852 

749,116 

7,119 

18,009,650 

I 


ASSETS- 


Oeps.  with  Deps.  with 
Govt,  and  with  oth.  oth.  banks 


Chques 
and  oth. 


Govt,  ot 
Canada 
treasury 


Oth.  Govt.  Govt, 
ot  Can.  ot  Can.  Canadian 

direct  &  direct  &  provincial  Canadian 

guaranteedguaranteefl  govt.  municipal  Other 

securities  securities  direct  &  &  school  Canadian 

maturing  maturing  guaranteedcorporation  securities 
within  2  after  two  securities  securities  not 


name  OF  BANK 


^ank  of  Montreal  ... 

Bk.  of  Nova  Scotia 
Jne  Toronto-Dom.  Bk. 
Ta  Bqe  Prov.  du  Can 
'ari.  Imp.  Bk  of  Com. 
^he  Royal  Bk.  of  Can. 
"nnque  Cdn.  Nationale 
The  Merc.  Bk.  of  Can. 


and  deposits 

bk.  notes 

banks  In 

in  curr. 

items  In 

bills,  at 

years,  at 

years,  at 

at 

not  exceed. 

exceeding 

with  Bank 

oth.  than 

Canadian 

oth.  than 

transit. 

amortized 

amortized 

amortized 

amortized 

market 

market 

Canada 

of  Canada 

Canadian 

currency 

Canadian 

net 

value 

value 

value 

value 

value 

value 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

S 

$ 

$ 

$ 

$ 

6,438 

42 

223,858 

6.269 

917 

218.253 

170,927 

287,526 

193,060 

322,171 

59,679 

40,332 

66,877 

10,182 

279 

105.305 

S.369 

97 

113,680 

72,810 

136,485 

86,606 

110,336 

20,841 

18,714 

50,418 

2,993 

2 

100.241 

4,724 

225 

84,633 

62,310 

118.273 

75,730 

134,160 

52,383 

29.319 

54.216 

1.069 

26,213 

1.001 

1,353 

9,893 

36,901 

19,367 

36,543 

21,680 

14.274 

8,605 

8,804 

117 

264,619 

5.868 

2,28o 

202,684 

177,408 

279,949 

295,208 

354,795 

52,663 

41,317 

97,009 

5,110 

665 

203,955 

19,084 

1,346 

213,166 

78,200 

325,662 

193,594 

427,687 

97,511 

48,150 

174,780 

1,649 

49,447 

1,436 

28 

4.975 

36,987 

75,617 

48,124 

88,169 

32,516 

18,228 

9,785 

10 

1,541 

33 

551 

15,269 

4,111 

1,199 

7,953 

910 

17 

268 

Securities 
oth.  than 
Canadian, 
not 

exceeding 

market 

value 

$ 


Dey-to-ciay, 
call  and 
short  loans 
to  invest, 
dealers  & 


Loans  to 
Canadian 
municipali¬ 
ties  and 
Loans  to  school  corps. 


Other 
current 
loans  in 
currency. 


Day-to-day, 

Mortgages  call  and 
and  short  loans 
hypxjthees  to  invest. 

insured  dealers  &  brokers  in  Canadian  in  Can.  curr.  less 
under  the  brokers  in 
National  Canadian 
Housing  currency. 

Act,  1954  secured 


Other 
current 
loans  in 
currencies 
other  than 


Non- 

current 


Canadian  loans,  less 


Bank  Shares  ot 
premises  and  loans 
at  cost,  to  cor- 


Customers 

liability 

and 

accept¬ 

ances. 


secured 

% 


110,763 

142,487 

49,655 


229,538 

253,211 

1,812 


2.32,612 

69,377 

106,529 

4,204 

236,221 

280,313 

25,115 


35,126 

10,455 

17,510 

9,452 

62,619 

51,789 

15,045 

2,318 


115,196 

187.962 

153,782 


168,210 

227,721 


5.083 


nncial 
Is.  In 
adian 

less  prov. 
for 

estimated 

Canadian 
provision 
for  esti- 

less 

provision 
tor  esti- 

provision 

for 

estimated 

less 

amounts 

written 

poratlons 
:onfrolled 
by  the 

guarantees 
&  letters  of 
credit,  as 

Other 

Total 

'ency 

loss 

mated  loss 

mated  loss 

loss 

off 

bank 

per  contra 

assets 

assets 

$ 

S 

$ 

$ 

$ 

» 

% 

$ 

$ 

$ 

4,008 

43,492  1,291,086 

144,899 

470 

60,389 

7,466 

67,795 

2,332 

3.711,983 

5 

21,951 

745,310 

218,890 

1 

30,016 

10,101 

23,639 

766 

2.192,082 

1,248 

22,104 

767,935 

61,217 

130 

34,046 

1,945 

28,406 

358 

1,064,084 

.531 

22,288 

170,175 

1 

3,661 

4.186 

1,233 

244 

302,924 

2,138 

43,814 

1,564,333 

164,268 

486 

54,819 

24.089 

48,088 

1,664 

4,383,104 

1,111 

49.655 

1,368,022 

248,248 

278 

53.173 

6,547 

100,093 

797 

4,531,868 

2 

50,358 

311,605 

374 

43 

10.198 

2,134 

78 

783,735 

27,009 

40,816 

6 

287 

5 

2,421 

163 

109,870 

9,043 

253,662  6,245,475 

878,612 

1,415  246,589 

54,339 

273,809 

6,402 

18.009,650 

Total 


36,255 


1,105  977,179  43,784  5,450  854,013  612,646  1,261,612 


919,632  1,474,771  337,283  210,361  462,108  887,466  954,371  204,314 


857,954 
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Canada,  it  is,  in'  no  small  degree,  a  spe¬ 
cious  one.  As  pointed  out  above,  most 
of  the  Canadian  general  insurance  com¬ 
panies  have  been,  and  are,  members  of 
foreign  owned  “groups”:  hence,  of  the 
takeovers  referred  to,  the  majority  did 
not  involve  any  invasion  of  Canadian 
control. 

It  should  be  noted  in  addition  that 


Diagnosis  of  Canada's 
Economic  Ills 


Editorial  Forum 


VOTES  BEFORE  PRINCIPLE  In  the  first  place,  the  overseas 
On  IWnnrfav  of  last  week  Pro-  territories  of  the  Common  Alar- 

not  involve  any  invasion  Ol  canaaian  By  N.  R.  crump  vincial  TreLurer  James  N.  ket  countries  cannot  be  compar- 

COntrol.  Choirmon  ond  president  of  the  Canadian  Poeifie  Railway,  from  on  oddrets  to  the  Allan,  announced  that  he  was  ed  in  size  with  tho.se  of  the  Com- 

It  should  be  noted  in  addition  that  Annual  Meeting  of  the  Canadian  Chamber  of  Commerce.  3  candidate  for  leadership  of  monwealth.  And.  in  the  second 

practically  all  of  the  general  insurance  jenoral  terms,  the  cause  «f  treprcneurs.  economy.  As  I  have  said  » 

takeovers  have  involved  British  or  Euro-  Canada’s  economic  ills  is  not  hard  The  economic  problems  which  moment  ago.  Canada  is  a  small  his  residence  from  The  overseas  territories  of  Ih 

pean  interests;  a  tact  wtlicn  snouici  not  discover,  it  is  the  failure  of  face  us  have  been  forced  upon  us  country  which  cannot  hope  to  in-  York  Hotel,  where  Common  .Market  countries  hav 

exercise  too  greatly  those  who  would  give  economy  in  recent  years  to  by  circumstances  which  cannot  fluence  to  any  significant  extent  some  members  of  the  staff  have  tropical  climates.  Their  product 

the  impression  that  all  of  the  foreign  rapidly  enough  to  employ  be  controlled  by  a  Canadian  the  patterns  of  world  trade.  As  been  on  strike  for  five  months,  are  not  of  a  kind  to  conflict  with 
takeovers  involve  U.S.  interests.  fully  the  productive  resources  of  government  Canada  is  a  small  we  cannot  hope  to  change  these  contr^ar?."5hey"are  "nS”" 

- -  the  economy.  During  the  period  country-politically  and  economic-  patterns,  we  have  to  make  the  to  appear  to  be  taking  ft  might  be  possible  for  Britain 

BusinOSS  Must  HgId  In  rapid  economic  development  ally.  We  cannot  hope  to  create  most  of  them.  It  is  the  responsi-  sides  in  the  strike.  to  work  out  a  similar  accommo 

”  which  began  in  the  early  post-  an  ideal  international  environ-  bility  of  Canadian  businessmen  xhere  are  only  two  ways  in  dation  for  the  products  of  those 

TdCklinO  ProblGmS  war  period,  the  Canadian  econ-  ment  for  our  economic  growth,  to  be  flexible,  to  look  carefully  at  which  an  outsider  can  take  members  of  the  Commonwealth 

.  ,  .  r  u  •  u  omy  enioved  one  of  the  fastest  Largely,  we  have  to  take  the  available  markets  in  the  kind  of  sides  in  the  strike.  One  is  to  that  have  tropical  climates.  The 

The  quickening  pac^e  of  busine.ss  has  ^  ^  '  industrialized  international  economy  as  it  is.  world  trading  pattern  which  is  refuse  to  cross  the  picket  line, 

I  one  iinfnrfnnatp  hv-nrnfliict  •  it  Will  blur  ‘  oi  ciiy  inuuoii  imitcu  ....  ,  i--  thus  imposing  not  onlv  eco-  members  ot  the  Commonwealth 

i  ?hP  sihnrn  edge  of  the^  issues  wh  ch  minimum  _gnd  Canada  is  one  of  them- 

ine  snarp  eage  oi  uie  udMc  k  sues  wuicii  ^.gggj^g^  highest  point  about  velopment  has  come  in  Canada  co.st  and  to  compete  aggressively,  gogigi  sanctions  on  the  manage-  lie  ‘he  temperate  zone.  Their 

Will  continue  to  ailllCl  me  econoniy  in  national  product  has  changed  little  throughout  her  For  too  many  years  Canadians  ment.  The  other  is  to  cross  the  products— such  as  their  agricul 

prosperity  no  less  than  in  recession,  borne  ^  The  process  has  been  one  have  felt  they  were  indispensible  picket  line  to  take  a  job  vacated  tural  produce-would  be  directly 

;  of  these  issues,  admittedly  have  been  re- the’ country’s  of  development  of  industries  to  to  the  world  economy.  Our  econ-  fh?’common".Market  countries"^ 

j  solved  in  the  process  of  setting  the  uieet  world  demands  which  has,  omy  emerged  unscathed  from  the  „ the  Royal  York  Common  .Market  siitli 

omy  in  motion.  Enough  remain,  however,  national  in  turn,  led  to  the  creation  of  a  Second  World  War  and  demands  ®  faniirr’'’pr  i P''°ducts  are  highly  protected 

I  including  those  matters  of  tax  and  tariff  increased  at  a  larger  domestic  Canadian  market,  for  our  goods  and  services  were  refusatf  of  public  men  to  under-  foreign  imports.  The 

1  renovation;  support  for  domestic  increase  has  The  first-scale  period  of  economic  high.  This  undoubtedly  led  us  to  stand  and  honor  this  principle. 

j  ment;  revaluation  of  a  wide  •’a'lge  of  Canadian  Pacific  develop  a  certain  feeling  of  M*’- Allan  was  one  of  the  excep-  g|!g P.g®  ^ 

social  and  economic  measures  such  as  the  latjon  -phus  we  find  that  gross  which  opened  up  the  fertile  plains  superiority.  Unfortunately,  the  “otil  last  week,  when  he  ^gg^  ^j^gg  ,^gj.g  ^|^g  recent 
combines  act,  to  require  a  diligent  and  national  product  on  a  per  capita  of  Western  Canada  to  the  agricul-  world  economy  does  not  need  us  chjed^^to  ^co^moromise  ^  rebellion  of  the  Frencn 

I  continuing  assessment.  basis,  and  in  terms  of  dollars  of  tural  markets  of  the  world.  This,  as  much  as  we  need  it.  We  will  attempt  to  square  himself" with  against  their  govern 

In  this  connection,  the  possibility  that  j-onstant  pmcha.sing  power,  has  in  turn,  led  to  the  development  i not  realize  anything  like  our  labor— when  he  decided  to  put 
Parliament  will  again  be  called  into  ses- actually  fallen  .since  1956.  To  be  of  manufacturing  industry  to'economic  potential  unless  we  votes  before  principle.  !  It  is  becai^e  Canada— like  Ain- 

sion  at  mid-December  offers  encouraging  n,o,.g  specific,  between  1956  and  serve  the  requirements  of  the  practice  marketing.  We  have  to  It  is  true  that  compromise  isj|bg  zone"" that 

possibilitie.s — among  them  the  possibility  our  gross  national  product  growing  domestic  market.  reduce  our  costs,  we  have  to  de-  an  essential  factor  in  our  'gjjjgfjgg^gboui  Britain’s  applica 

of  a  new  legislative  program.  The  pend-  increased  by  6.7  per  cent,  while  <*  *>  velop  new  products  faster  than  ^.pji  ??’  t>on  for  membership  in  the  Com 

ing  election  will  no  doubt  color  such  a|our  population  increased  by  10.6  The  .second  large-scale  period  they  can  be  developed  by  our  gp,  seriour^"rouble  'as  'larket  have  been  so  real, 

program.  Business  men  can  hope,  how-  per  cent.  As  a  result,  gross  na-  of  economic  growth  occurred  in  competitors.  soon  as  we  begin  to  compromise - 

ever,  that  the  closer  identity  between  tional  product  per  capita  was  ff’®  and  once  again  was  We  must  realize  that  our  on  principles,  and  that  is  o  D  1  ^ 

economic  well-being  and  the  continued  $1,481  in  1956  and  only  $1,425  in  characterized  by  the  emergence  economy  will  not  grow  and  we  exactly  what  Mr.  Allan  has  oCFap  DOOK  i 
stav  in  power  of  the  government  will  re-  i<)60  of  important  new  export  indu.s-jwill  not  become  more  prosperous  o'^oe.  His  performance  is  hardly  _  | 
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MONTREAL,  FRIDAY,  OCTOBER  6,  1961 

TakG  THg  Handcuffs  Off 
PrivatG  EntGrprisG 

It  is,  of  course,  impossible  to  evaluate 
at  this  stage  the  probable  impact  of  the 
recent  formation  of  the  New  Democratic 
Party  on  the  minds  of  the  Canadian  votei. 
Propagandists  for  the  party  have  niade 
much  of  the  apparently  widespread  feel¬ 
ing  among  Canadians  that  the  two  old  line 
parties  have  too  much  in  common  in  their 
national  policies  —  if  such  they  can  be 
called.  The  NDP,  on  the  other  hand,  claims ; 
to  have  an  established  policy,  and  one  that| 
has  no  similarity  to  that  of  either  the  Pro¬ 
gressive  Conservative  or  Liberal  parties.  , 
The  fact  is  that  most  of  the  old  dif¬ 
ferences  in  approach  to  national  problems  | 
which  were  supposed  to  separate  the  two  ] 
major  parties;  and  which,  in  the  past,  did : 
do  so  to  a  certain  extent,  do  not  really  ■ 
exist  today.  We  are  faced  with  world  prob-| 
lems  in  trade,  in  defence  and  in  social  wel- 1 
fare  in  which  the  manner  of  dealing  with  i 
conditions  rather  than  the  approach  to  j 
them,  is  the  important  consideration;  that 
is  if  the  party  is  to  retain  a  semblance  of 
respect  for  democratic  institutions.  | 

This  is  where  the  New  Democratic 
Party  comes  in.  Despite  its  high  sounding 
name,  it  can  hardly  claim  a  reasonable 
excuse  for  the  use  of  the  word  “demo¬ 
cratic”  in  its  title.  It  proudly  proclaims; 
itself  as  a  socialist  party  while  eschewing 
Communism  and  all  its  works.  Experience 
shows,  however,  that  the  line  of  demarca- ; 
tion  between  Communism  and  what  is  re¬ 
ferred  to  as  socialism  today  is  a  tenuous ; 
one.  No  country  has  ever  gone  over  to 
communism  that  did  not  have  a  strong 
socialist  party;  if  one  excludes  the  Scan¬ 
dinavian  countries,  which  have  their  own 
brand  of  socialism,  one  which  is  much 
closer  to  the  true  ideals  of  socialism  than  ^ 
that  embraced  by  your  modern  day  Social  ^ 
Democrats  and  other  socialist  parties  in , 
Europe,  in  Latin  America  and  in  Canada,  i 
The  Canadian  voter  should  not  be  mis¬ 
led  into  supporting  the  New  Democratic^ 
Party  because  of  his  disappointment  at 
the  type  of  government  which  has  been 
purveyed  by  the  two  old  line  parties  in 
recent  years.  At  the  same  time,  the  top, 
brass  in  these  parties 'must  do  a  lot  of' 
heart  searching  and  consider  whether  or 
not  they  have  been  going  too  far  in  their  i 
wooing  of  the  voter  by  means  of  excessive 
social  services  and  unnecessary  expend!- 1 
tures  on  public  works.  ' 

It  is  time  for  a  look  at  the  extent  to 
which  private  enterprise  has  been  hand-i 
cuffed  and  stultified  by  successive  govern- 1 
ments  during  the  past  few  years.  I 

Wg  Still  HGar  of  ForGign 
Domination 

The  dire  forebodings  of  those  ele¬ 
ments  among'  the  Canadian  press,  and  j 
some  of  our  legislators  in  Ottawa,  regard- 1 
ing  the  threat  of  “foreign”  dominance  of  i 
the  Canadian  economy  because  of  outside 
control  of  industrial  and  commercial  com-  j 
panics  simply  cannot  calm  down.  A  re- 1 
newal  of  the  plaints  from  this  direction ' 
has  derived  from  an  offer  made  by  a 
general  —  fire  and  casualty  —  insurance 
company  in  the  United  States  for  share  j 
control  of  a  Canadian  organization  oper-{ 
ating  in  the  same  field;  the  Dominion  In- : 
surance  Corporation.  j 

Drawing  attention  to  the  fact  that  the  | 
president  and  majority  shareholder  of  the  I 
Canadian  company,  in  submitting  the 
terms  of  the  offer  to  shareholders,  pointed  ^ 
out  that  distinct  personal  advantages  | 
would  accrue  from  the  transaction,  a ! 
prominent  daily  newspaper  suggests  that  j 
“this  is  perhaps  the  only  basis  on  which 
Shareholders  can  be  expected  to  act.” : 
“Nevertheless,”  this  journal  goes  on  to 
gay,  “the  U.S.  bid  to  buy  the  company  , 
raises  serious  questions.  If  the  offer  isj 
accepted,  Dominion  Insurance  will  be  the 
ninth  general  insurance  company  in  Can¬ 
ada  to  be  acquired  by  foreign  interests  so 
far  this  year,  I 

“A  similar  situation  developed  a  few  j 
years  ago  in  the  life  insurance  field,”  it 
goes  on  to  say.  “Control  of  the  industry 
was  leaving  the  country  so  rapidly  that, 
the  Dominion  government  in  1957  enact- 1 
ed  legislation  to  prevent  further  loss  of; 
control.”  j 

Overlooked  here  is  the  fact  that  there 
Is  a  vast  difference,  insofar  as  the  econ- 1 
omy  of  the  country  is  concerned,  between  | 
a  general  insurance  takeover  by  outside 
interests  and  the  passing  of  control  of  a 
life  insurance  company.  The  latter  have 
extensive  investments  in  mortgages  and  ' 
in  the  securities  of  Canadian  industrial, ; 
commercial  and  financial  organizations  1 
while  the  investments  of  most  general  in- 1 
surance  companies  carry  much  less  signi- ' 
ficance  in  this  direction.  In  addition 
most  of  the  Canadian  general  insurance 
companies  either  are  controlled  or  are 
wholly  owned  by  outside  companies. 

In  connection  with  the  statement 
that,  if  this  takeover  goes  through,  it  will  j 
Im  the  ninth  acquisition  by  foreign  in- 
i  terests  of  general  insurance  companies  in 
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suit  in  a  number  of 'new  approaches  to;  The  slowdown  in  economic back  and  waiting  for  Jg^^hl’p NEW  USE  FOR  TV 

assunng  the  latter,  g,owth  has  left  its  unmistakeable  Columbia;  further  agn-,other.s  to  come  to  us.  We  must  -  ^ 

The  government  has  given  every  in-  employment.  The  cau.se  development  in  the  Can-  actively  seek  out  new  oppor-  HARD  TO  FIT  CANADA  IN  convenience  for  motorists  who 

dication  of  recognizing  the  need  for  spe-  of  current  high  level  of  un-  praines;  and  newsprint  and  (unities  and  .seek  them  out  both  Britain’s  readiness  to  consider  get  traffic  tickets  and  would  like 
cific  attention  to  certain  economic  re-  employment  is  the  failure  of  the  Eastern  Canada.  Once  at  home  and  abroad  in  the  face  membership  in  the  European  to  “tell  it  to  the  judge”  .  .  .  but 

quirements.  The  agreement  of  the  Jus- economy  to  crow  raoidlv  enouch  popu'at'o"  increased  and  of  the  toughest  competition  we  Common  Market  has  been  as- right  away  The  speediest  just 

?|ce  Department  to  advance  ruUngs,  rela-  .he  increaJd  laJu,-  7  VSira'SK S 

tive  to  combines  legislation,  of  mergers  force  generated  by  the  high  level  \  ai.-  j  m  *  ■  «  *  i  o  a  »•  ••  products  into  the  Market  also,  where,  according  to  The  Insider  s 

and  other  industrial  consolidations  is  one  of  birth  rates  of  the  early  40’s.  post-war  period  the  third  The  National  Prqductivity  Newsletter,  local  authorities  ha\e 

highly  encouraging  development.  It  should  Economic  growth,  while  not  an  forward  once  again  was  as-  Council  can,  I  hope,  assist  insofar  fg^.j  ^j^gj  Treaty  of  Rome,  set-  set  up  a  drive-in  traffic  court 
open'  the  way  to  advance  rulings  on  re-  end  in  itself  is  necessary  to  the  increased  exports  as  efficiency  of  production  is  con-  ting  up  the  Common  Market,  complete  with  closed  circuit  tele- 

strictive  trade  practices  legislation  and  further  development  of’  living  gathering  to-  makes  provision  for  the  associa- vision.  .  , 

tax  liabilities  in  the  establishment  of  new  standards  and  to  the  fuller  em-  as  oil  and  gas,  gether  representatives  of  labour,  bon  of  overseas  ^err, tones  o  Jlo'o^s  rh'e"sS"can"prSnt 

industries.  Most  of  all,  though,  it  is  in- ployment  of  Canada’s  ,abour.  f  .  r 

dicative  of  a  new  rapport  between  busi- management,  and  physical  re.  <fomestic  manufactured  pods.  As  the  Productivity  Council  can  ob- jg^^jg  f^r  example,  have  been'to  the  judge’s  chambers.  The 
ness  and  government  sources  The  Canadian  labour  Canadian  economy  increased  jectively  examine  matters  which  able  to  secure  special  treatment  new  technique  has  won  the  ap- 

The  new  legislative  program  may  also  force  will  grow  substantially  in  h^^e  become  of  impede  attainment  of  maximum  for  the  trade  of  their  overseas  proval  of  some  lepl  reform 

include  another  approach  to  the  amend-  the  years  ahead.  This  growth  is  sof^ewhat  less  absolute  import-  e  iciency  in  Canadian  ‘"^ustry.  countries  This  has  been  put  f ccounts" of"  both  the^  policeman 

ments  to  the  class  or  kind  designations  in  predictable  since  it  is  the  result  their  .significance  in  A  greater  understanding  between  fo™d  a?' a  prec^lenT  S  le  accused 

the  tariff.  These  were  defeated  in  the  of  known  population  and  age  dis-  gca^cating  economic  growth  has  a  oui  an  management  might  Britain  might  be  able  to  cite  for  accurate  at  the  time  of  the  inci- 

Senate  more  on  a  doubtful  question  of  tribution  factors.  changed.  ease  the  introduction  of  automa-  an  association  of  the  whole  Com-  dent.  Motorists,  of  course  will  b; 

principle  than  on  any  issue  of  their  merit.  ❖  <•  <•  has  happened  m  recent  t.on  in  industry.  Automa  ion  un-  ^JonweaUh  with  the  Common|giad  of  the  chance  to  blow^  of 

The  government  wisely  let  the  amend-  Since  the  first  quarter  of  1961.  years  may  be  seen  in  the  statis-  doubfedly  in  many  industrie.s  is  Marke  ,  Beviewl^o^o  t'he  TouWe  of  apSeaHng  n 

ments  lapse  with  Ihe  seislon.  That  should  has  «:*,ien«d  a  modes,  Cross  re.ju,red  to  etfec  ,|„1 

not  mean  however,  that  they  have  been a”’ which  ■  rease  by  6.7  P®*"  _  ^  _  precedent  does  not  quite  apply.!  News  Kickers. 

abandoned  altogether.  Too  'much  is  at  eharacterized  i960.  Exports  have  ceab  manufacturing  production  The  Productivity  Council  is  also - —  ' 

stake,  as  te.stimonv  before  the  Senate  in- ‘"®'-®ased  and  imports  are  at  has  increased  by  about  3  per  cent  concerned  with  the  T £irknirir*nc 

dicated  to  permit  that.  ®hout  the  same  level.  This  has  we  look  behind  the  overall  of  improved  management  tech- ^fOOGlSf  rlOlG  I  ©CnniCIQllS 

To  realize  these  expectations  of  new  element  of  '"^ex  we  find  that  in  many  sec-  niques.  The  council  may  afford  a  *A»|| 

approaches  to  the  ecLomy,  however,  in  the  economy.  tors  of  the  ec^omy,  physical  pro- means  of  supporting  the  develop-  (fy^poffonf  tO  ASOOStOS  MlllS 

business  must  continue  to  strengthen  its  Some  prospective  rebuilding  of  significantly  ment  of  improved  management ,  ^  - 

position  by  the  advancement  of  seriously  ioventories  and  a  large  govern-  '  '  tec  njques  and  of  obtaining  more;  Customers  of  asbestos  mining  if  he  falls  down  on  the  iob 

considered  proposals.  Business  not  onlv  deficit  may  also  have  a  Our  problems  cannot  be  rc-|Wi  esprea  ''''®en’'"ation  of  tho.se ..T^g  Producer,”  through  inexperience,  the  fibre 
has  to  indicate  wherein  its  advantage  is  Pos'Ove  influence.  On  the  other  moved  by  tariff  action.  Canada  already  in  u.scm  some  industries  of  Canadian  Johns  has  to  be  rerun  The  result’ 

served  and,  in  the  process,  the  wholefood,  consumer  expenditure  has  mwst  export  The  danger^  f  ^^onville  Co.  Ltd.,  points  out,  i  Annoyance  to  the  customer,  a 

economy  is  served:  it  must  also  show  how  oot  been  a  positive  source  of  f^mlhor  foreclo.sure  of  the  ^  ^  are  no  different  than  house- j  hold-up  in  production  and  un- 

this  advantage  is  to  be  brought  about.  It  st^ts  are  mod-  adian  market  to  goods  of  foreign  wives  doing  the  weekly  shop- Inecessarv  expense 

must  pivp  the  government  the  means  to  ®®‘'y  h’Rl’er  ‘han  the  recession  manufacture  is  that  other  coun- The  Productivity  Council  will  J"  . 

the  end  as  well  as  the  end  itself  levels  of  la.st  year,  but  are  still  may  retaliate  and  this  will  attain  its  objective  only  through  ,  '  .  ..  ^  nician 

A  200d  dLT  more  research  in  this  substantially  below  levels  reached  damage  our  export  markets  for  hard  work  and  the  support  of  ‘heir  mone>  isitting  doing  nothing,  the  man  is 

areatha^n  has  boenThrpracticel  obv^  19,59,  Non-residential  many  Canadian  raw  materials  Canadian  industry.  And.  m  asbestos  mills,  grad- doing  his  .iob.  His  momentary 

fvTndicated  for  indS  inve.rtment  in  some  processed  goods.  Fur-  Canada  has  had  several  diffi- and  fibre  technicians  are 'inactivity  means  that  a  run  of 

^nHaf?nns  machinery  and  equipment  equally  Ihermore.  attempts  by  Canada  to  cult  periods  in  its  history.  The  among  the  hundreds  of  men  fibre  is  on  grade.  “When  some- 

iiaut  dssu  i  s.  have  not  provided  any  significant  •’estrict  imports  from  many  low  creation  of  the  Canadian  economy  whose  job  it  is  to  make  sure  jthing  goes  wrong.”  says  Proiiix. 

.  y  stimulus  to  the  economy  wage  countries  might  reduce  Can-  was  in  itself  difficult.  Patience,  that  the  customer  is  getting  the!“the  trick  is  to  know  how  much 

Ou**  "Patch  As  Patch  Can  While  the  recent  improvement! adian  *'ving  standards  because  it  resourcefulness  and  good  sen.se jexact  grade  of  fibre  which  heiof  what  grade  to  add  to  or  sub- 

r  r  p  .  in  our  exports  has  been  encourag-  '®  frequently  cheaper  for  us  to  have  guided  Canadian  business  has  requested  and  which  he  is  tract  from  the  run,  or  what 

rOrm  ot  UOVGrnmGnT  ing_  (Jogg  in  jjggjf  buy  imports  of  certain  goods  with  through  jts  history.  These  attri-  paying  for.  jpiece  of  machinery  is  not  func- 

Gradually  we  have  seen  the  life  of  any  resumption  of  economic  exports  rather  than  to  manu-  butes.  combined  with  aggressive  Known  as  fibre  technicians  in  tinning  correctly.” 
our  Parliaments  and  governments  sub-  growth  on  the  scale  required  to  fanture  those  imports  in  Canada,  seeking  out  of  new  opportunities  t^e  C.  J.-M.  Mill  5,  six  menj  Backing  up  the  fibre  techni- 

divided  into  years.  A  government  does  achieve  anything  approaching  full  abroad  and  tightL^ery  shift,  by  long  experience jcians’  judgment  are  the  resu- 

not  have  ton,-  yea, .in  which  to  rule  now-  "Bre  .„/mU,i„.!,„  tei  *o,ade  by  the  no,, 


trade  associations. 

Ou**  "Patch  As  Patch  Can' 
Form  of  Govornment 


adays.  It  has  a  post  election  -year,  a  year  be  heartened  by  the  signifi- 

of  .security,  a  pre-election  year  and  an  cant  improvement  in  the  U.S.  ^  I  order  of  fibre  is  on  grade.  ion  the  Quebec  Standard  ma- 

election  year.  There  are  things  which  economy  and  we  can  hope  that  v/esf  Berlin  OH  Extraordmarvl  And  they  have  to  know  the  in-  chine.  As  well,  the  technician 
must  be  done  m  each  year,  political  neces-  Jis  improvement  will  spill  over  rUOrUIHUr/  preferences  makes  his  own  tests  as  the  run 

sities  which  take  precedence  over  all  else.  Canada.  At  the  same  time  FmnnmiC  FnfiftI  hundreds  of  different  buyers  'proceeds 

Supreme  in  this  intellectual  gerry- '^c  can  only  be  apprehensive  at  tCOflOITIIC  CnTITy  Some  customer*:  likp  thpir  fihm' 

mandcring  is  the  formation  of  mther  decision  of  Great  Britain  to  - -  ^  others  nrefer  their  '  ' 

partv  policies’.  It  is  now  the  rule  for  the  membership  in  the  Common  West  Berlin  is  not  only  a  city  country’s  boundaries.  Machin-  ,  ‘  ‘  incirs  irock  is  found  in  a  grade,  says 

Opposition  to  go  one  better  than  the  effects  unique  in  its  political  role  but  ery  is  the  fourth  largest  indus-  ^  another  jproulx.  “Our  job  is  to  check 

government  and  to  maintain  that  the  gov-  of  our  gigg  g^  extraordinary  economic  sales  of  $210  mil-  jsome  40  or  50  screens  to  find 

ernment  has  not  gone  far  enough.  It  is  "’dustnes.  ^  ^  lion  of  which  some  $50  million  h„.ine«  -  .Lr  e  k  " 

the  function  of  the  government  to  di.s-  .  f®'’  ®f  S^^th  ’  represented  business  machin-  fibre  techni-| leaking  from.  Or,  the  trouble 


find  our  niche  in  the  world ‘renewed  economic  growth. 


machinery,  make  sure  that  each itester  at  least  everv  half  hour 


West  Berlin  an  Exfraordinaryl 
Economic  Entity 


cover  what  the  Opposition  parties  are  economy  in  recent  years  is 


186  sq,  miles  and  populated  by 


Clan  Rene  Proulx,  “is  that  ourjcould  be  in  a  grader  or  a  block 


INVESTMfNT 

managemen 


going  to  offer  the  nublic  at  the  next  elec- ®®"’-  million  inhabitants,  it  has  last  two  vears.  ^  separator.  The  speed  vith 

tion  and  attempt  to*  steal  their  thunder  by competition  nurtured  an  industry  that  now  growth  of  the  city’s  tobacco  in-j  ^  fibre  we  ve  never  heard  which  we  can  spot  the  trouble 
introducing  appropriate  legislation  before does  $2.1  billion  and  exprts  75%  dustry  ($150  million)  has  ex- U  .  new  specification,  jig  the  measure  of  our  success 

the  election  or  a  Royal  Commission  to  of  its  outnut.  vet  has  to  imnnrt  ceeded,  with  99%  in  1959  and'f”"^  lave  to  think  out  exactly  as  fibre  technicians.” 

Shelvv  ,„c  is..,c  ''CeS  C.:  d  T„"  ,,y  pracuc.1,  all  o:  i.a  raw  ..Ur-  »'  »>'  oThr^-'  “  - 

p.a,. 111^1.,™" 

rcsponsihilitv  of  running  the  country  and  ^  economy  at  of  Berlin’s  roughly  lO.OOO  en-|cals  with  $100  million  in  sales  ^  experienced 

is.  therefore,  somewhat  restricted  in  its  ‘  terpnses.  some  3,000  are  en-  and  60%  of  the  output  shipped  technician  is  learning  all 

maneuvering.  This  has  led  in  recent  industrial  production,  to  West  Germany.  Other  major  And  he  learns  the 

years  to  a  “patch-as-patch-can”  form  of  j  million  m  industries  are  steel  fabricators  ^‘'®'®  experience,  not 

government.  The  fight  for  power  is  the  Ihai  of  cavpi-ntnoni  electrical  industry  is  with  i960  sales  of  $7l  million;  books.  So  intimately  do 

main  "interest  and  the  policies  of  each  aio„p  m,.  g  g,.  ,j^gg  d’®  ®dy's  largest.  Traditionally  non-ferrous  metals,  $64  million;  Icebnicians  know  their  mill 

party  become  almost  identical  as  they  are  spoken)  at  some  lencth  regard-  always  been  the  pointing.  $62  million.  In  the  "’^®'’*"®''y  ®®d  the  characterics 

formed  to  fit  every  situation  as  it  arises,  jpg  policies  which  the  covernment  electrical  manufac-  fj^g,  j^ree  months  of  1961.  in-  ®^  ^'’®  they  admit  they 

The  government  party  spends  the  might  follow  to  stimulate  the  important  dpstrial  sales  in  West  Berlin  ®®®*dn  t  change  to  another  mill, 

post  election  year  boasting  of  how  much  economy.  I.  therefore  do  not  ftU  maintain  major  gO'r  ahead  of  1960  s  first  ®''  another  type  of  fibre, 

better  it  will  do  what  the  last  government  intend  to  discuss  this  area  but  there,  according  to  ;  Most  fibre  technicians  at  C. 

did.  its  year  of  security  is  spent  seeking  rather  will  concern  myself  with  American  Trade  significantly,  the  lO-day  Ger-I^ have  15  to  18  years  of 

international  reputations  for  individual  the  things  that  business  itself^®"®'  man  Radio,  TV  and  Phono  Ex- Training  a  fibre  techni- 

cabinet  ministers,  and  the  pre-election  can  do.  Well-known  Telefunken  just  hibition,  opened  in  West  Berlin  ®‘3n  can  be  a  costly  business. 

year  mending  political  fences.  in  general,  the  Canadian  econ-  opened  a  skyscraper  office  just  12  days  after  the  Commun-  — 

In  the  election  year  the  sy.sterniomy  was  not  built  by  govern-  building  in  West  Berlin  next  to  jgts  sealed  off  the  Soviet  Sector  ~ 

reaches  full  bloom  and  the  big  guns  of  ail  ment,  it  was  built  by  business-  ®  f®®dity  occupied  by  on  August  13,  registered  387,500  TOUCHE  Rn««  ItAlf  irv  a  kurrx 

parties  open  up  on  the  voter  after  he  has  men.  The  great  firms  of  Canada;  Osram.  Germany's  largest  light  visitors  from  West  Berlin,  West  ’  A; 

been  softened  up  by  an  election  budget,  our  great  institutions;  our  stand-  hulb  manufacturer.  Including  Germany  and  67  foreign  coun- 1  ROSS,  TOUCHE  &  CO. 

Offers  of  Utopia  scream  through  the  air  aid  of  living;  our  position  in  Siemens,  the  biggest  electrical  tries.  Not  a  single  e.xhibitor  had,  chartered  Accountants 

and  the  party  observers  watch  carefullj'  e.xport  markets;  were  not  to  any  producer  in  Germany,  all  per-  cancelled  his  participation  eith-  saint  john,  Montreal,  Ottawa,  Toronto,  Hamilton,  London, 

for  direct  hits.  If  any  are  scored  on  the  significant  extent  the  result  of  bnent  companies  derive  a  sub-  er,  and  the  show  was  a  great  Winnipeg,  regina,  saskatoon,  north  battleford, 

voters’  current  wishes  the  leaders  rush  in  government  policy,  they  were  the  stantial  share  of  their  output  success.  Affiliated  Vancouver,  victoria 

with  their  reserve  offers  and  the  party  result  of  private  enterprise.  from  Berlin  where  electrical  Next  to  come  are  the  2nd  Ger-  Australia,  sTtfama^*  Bamdos‘f‘*BeYi;ium.*''‘B^’a?u?® Vrali^^^  G^ma”’ 

reaching  the  feasible  maximum  first  ex-  The  role  of  government  in  plants  employ  33%  of  the  labor  man  Industrial  Film  Festival  J»“2‘ica,  Mexico,  xne  Peru,  Puerto  Rico, 

pects  to  be  declared  the  winner.  Canada  traditionally  has  been  to  force.  (Oct.  10-13)  and  the  German  =»^^==bs===:^=IL:Is===s^=======' 

How  long  can  we  play  this  game?  If  provide  the  environment  within  Second  in  line  is  the  food  in-  industries  Exhibition  (Oct.  14-  r  — 

it  could  be  said  that  we  were  immune  which  private  enterprise  can  de-  dustry  with  a  $250  million  vol-  28),  the  German  Tourist  In-'  \\r  ¥  i-p  A  r\  A  A  AO AT  O 

from  what  happens  in  other  parts  of  the  velop.  Now.  as  has  been  the  case  ume,  followed  by  the  garment  formation  Office  reports.  Copies  I  W«  J*  1  ,  AL/AMSON  &  C/C/» 

world  no  doubt  it  could  be  played  in-  for  the  past  75  to  too  years,  it  is  manufacturers’  $230  mi  1 1  i  o  n  of  an  illustrated  folder  on  West'  CHARTERED  ACCOUNTANTS 

definitely.  In  a  shrinking  world  where 'not  government  action  which  will  business  last  year.  Berlin  fas-  Berlin  featuring  a  detailed  map  W.  J.  T,  Adamson,  C.A.  John  D.  Hogg,  C.A. 

competition  is  becoming  fiercer  every  day [flovelop  the  Canadian  economy,  hions,  created  by  top-ranking  may  be  obtained  from  that  of-’  A  Txventorny,  C.A. 

it  may  be,  in  the  time  honoured  political; Rather  it  Is  the  action  of  Can-  designers,  are  very  popular  in  fice  at  1176  Sherbrookt  St. 

phrase,  time  for  a  change.  jada’s  businessmen  and  her  en-West  Germany  and  beyond  the  West,  Montreal.  _ MONTREAL  _ _ 
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hints  to  investors 


vailing  market  of  approxlm-  cents  a  share  annual  dividend 
ately  4  per  cent  and  is  selling  rate  on  the  stock,  it  provides  an 
at  around  16  times  1960  earn-  indicated  yield  of  approximately 
ings.  Ore  reserves  at  the  Horne  somewhere  within  3  per  cent. 
Mine  are  still  sufficiently  large  This  of  course  is  not  a  generous 
to  ensure  operations  at  recent  rate  of  return,  but  past  record 


Company  Earnings 

Net  Earnings  (OOO's  omitted) 

Per 

19611  1960t  Share 

s  $  $ 


i  Mickcr  imomidicc  t  u  u  lit  is  stated,  have  been  better  than  sometime  to  come.  In  of  the  two  companies  and  pro- can.  Packers  a, 672  5,357  3  89ab 

nternanonui  inquiries  fronr.  subscribers  I  addition,  with  a  revival  inspects  for  more  efficient  op-  ‘ 

i  ‘  ’’7  Sel  thich  “l  boug"]  ondToblems  orTirtVrAn^^  I  Company  has  'maintained  a  the  country,  income  from  its  erations  as  a  result  of  the  mer- 563« 

Rational  •  u.hinh  s'^ers  ore  based  upon  informo-  strong  net  working  capital  and  ®ther  interests  should  expand  ger  suggest  that  outlook  is  Mussens  Ltd.  324 

[  ^''Tairlf  su^stamial  pro  i  hash  position  and  is.  accordingly  materially.  promising  for  increasing  earn-  324 

have  a  fairly  suosiantiai  pro  TIMES  believes  relioble,  fair  ]:  nrefermH  nneitinn  tn  tato  Everything  considered  the  mgs  over  the  next  year  or  so,  Maritime  Mining  292 

,  i.n,.o  hoon  wnnderinff  nf  and  unnreiudicnrl  hut  heunnd  i*”  “  preierreu  position  tO  take  _ _ _ •  _ _ _ _  David  &  Frere  21§ 


revival  in  spects  for  more  efficient  ®P‘  N‘^c7n**oi'is'^*' 


Investors  Growth  Fund 
of  Canada  Ltd. 


98  4 

563(d  1.106(d 


Rational 

■  me  years 
have  a  f£ 


Investment  Portfolio  at  at  July  31st,  1961 

398  0.23  ' 

342  2.01  COMMON  STOCK  1 52, 100  imperial  Oil  Limited  ^  *>613 

”3  0.37  NO.  Of  Niarket  I  Texaco  Canada  Ltd.  aIoM 

1  *91  n  M  Shares  Value  *‘4  iiii'eM 

'’52?  9,2,..  Automobile  1  4,838,813 

oin  1  nuih  *'T00  Ford  Motor  Co.  of  Can.  1  432,000  - 

930  I.OUab  in  000  Ford  Motor  Comannv  930  000  Public  Utility 

293  company  v30,ooo  ^  -Telephone  Co. 

43  ,  I  fyy,  of  Canada  . $  791,154 

214  0.49.8  *  I.JO^.UUU  ,,  ,75  British  Coiumbia  Pow- 

419(d  Banks  9r  Corp.  Limited  415,958 

200  0  62  Montreal  1  658,772  Thi?*'corsumVrs‘^’'‘Gas 

i  ni  ’'O'*®  The  Bk.  of  Nova  Scotia  687,040  ^*'000  The  Consumers  Gas 

3  768  2  70  6,400  Bk.  Canadian.  Nationale  <'7'S00  ™  S’J.m 

’  32,975  Canadian  Imperial  Bk.  ’“'“O  ”0,000 

o*  Commerce  2,250,544 greater  Winnipeg  Gas 

SM  ^OSl  14,850  The  Royal  Bk.  of  Can.  1-”4,842|  ,  ^0  -  VoL  Tr^t  Cert  586,688 

708  9  S4  9,375  The  Toronto.  Dominion 

,5  *  ..  Bank  .  625,781  L, '’"IP*'”  -  .  .  *3,321 


...hnthnr  1  shmilrt  sf>11  information,  THE  FINANCIAL  would  give  promise  of  adding  to  7  vuv.  ™  o-  PAC  investment  45  43  si  362  0ool  o<  Canada 

inditions.  whetner  x  snouia  sen,  -|-|^£5  cannot  assume  resoon-  itc  nrnfitnhiiit«  a=  ivro,.ot,  ^he  investor  looking  for  longer  of  course,  could  be  expected  to  Dom.  Angio  inv.  254  214  0.49.8  11,970  British  Columbia  pow 

would  be  glad  of  your  opin-|  ,ibi,jT;.  f®.  PTO^^ability.  As  at  March  31st  prospects.  have  its  effects  on  the  market  ^•‘'“^'rdc?Abock  622  57500  caiaa?;'’powe7'Ltd 

ihic  ^Iihiect  so  iny.  this  year  balance  sheet  showed  *“  l'  _  r„,.  ,u„  ^1,^.1,  £?»  o«  9,92s  Bank  of  Montreal  1  658,772  Calgary  Power  Ltd  ^ 

n  on  this  subject.  Inquiries  must  bear  the  sig-  net  working  capital  at  yr.824, 375,  kA^M^U  I  kAilU  M?r*tg?g*.  W  “loi  t'MO  Bk%“  nedlen^N^n^^^^^^  '“"compa'jiT  V 

S.S.M.I  nature  and  oddress  of  the  writer  /  1  MODle  LCOr  MlllS  ..  ,  ,  John  Labatt  3,880  3,768  2.70  10,000  Gatineau  Power  Co. 

1  „r  in  order  to  receive  attention  ®  modest  decline  figure  of  J  Molson  S  BrfiWerV  B.  J.  Coghlln  37(d  658(d  of  con^me?^?  ,  2SO  5..  37,250  Greater  Winnipeg  Gai 

I  The  stock  of  InternatonaL  Answers  thought  to  be  of  public  $8,000,297.  Against  current  assets  .  advise  me  I^O'SOn  S  New^p.,.  ,o(d  i^(d^  14..50  The^B^*  of  can.  ,  ,so 

S’ickel  Co.  of  Canada  Ltd  closed!  publ^hed.  of  $8,213,547.  current  liabilities ^  contem-  Can  you  recommend  the  pur- Gold  ^2^  9.37s  Thejoronto- Dominion  Company 

,n  Monday  last,  October  2nd,  at|  Stamped,  addressed  envelope  or  i  amounted  fn  nniv  eiso  179  rach  Plated  purchase  of  Maple  Leaf  chase  as  an  investment  of  the  can.  Export  g.8.0.  233  ”  ,  '  - 1_  39, 800  Northern  Ontario  Na 

”  not  lar  below  its  high  on  posioo.  should  occopspo^  oH  'rd  “StmenU  weS^irter^h^  <^0.  common.  I  am  look-  .'A"  stock  of  Moisons  Brewer,!  JSrpfsKV  1."  St  Jm  „,ax,  Vr'sS.win’iSiy’w... 

lemarket.  !  'at  end  of  previous  year  a„,  'T  “W'lt  ““el.  What  difference  »  there  telw«n  Jg 

Tito  Stock  market  has  had  - - -  «7  nm  ico  ^  ’  "  ^  to  enhance  in  market  value  in  this  stock  and  the  “B”  stock?  I  Mailman  corp.  4ii  m  .35  'j-wo  caterpmar  Tractor  co.  s  6oo,ooo  Limited 

The  SlOL.^  jng  jQ  $7»001,168  dS  C0Illpdr6d  with  au  a  1  j*  i.  ^  #  a  r  H.  t:'*  •  1  Calgary  Powar  ^,600  5,905  1.15  rK^iwiraie  m.  nmiAc  5,250  American  Telephone  5 

ruite  an  advance  during  the  last  National  Steel  Car  $6,722,363.  the  not  too  distant  future.  see  from  the  Financial  Times  silver  Miiier  27  350(d  4,100  Bristol-Myers  company  $  347,975  Telegraph  company 

,  nr  sn  with  the  “blue  chins”  .  xt  .•  1  ...  .  r.  .  E  D  F  —Newmarket  that  the  market  for  the  two  ?.•  ii?  171  1  «7  5,500  E.  1.  du  Pont  de  Ne- 

°^i.^  V-  I  1  ic  o  pirAminonf  I  havc  somc  sharcs  of  National  National  Steel  Car  has  good  ...  stocks  is  aonroximatplv  the  ctfas^E^F^osst  644  634  121  mours  &  company  1,284,9381  _ 

if  which  .Nickel  is  a  prominentj„,  ,  _  „  .  HirAntinn  anH  mar,nnnr.,n„,  _ i  In  March  of  this  vear  a  mer- approximately  me  cnM.  E.prossr  644  2,900  Merck  &  co.  me.  255,925  Pulp,  Paper  «  Lumt 

toiiva  hauins  pnmp  Steel  Car  Co.  which  I  bought  in  ^iTection  and  management  and,  same  and  that  they  nav  the  same  1  7m  1375^^120  *,6oo  Parke,  Davis  &  co.  306,375  10,000  Abitibi  Power  &  Pape 

representative  having  come  *"  1950  and  whirh  mci  ma  «i7  so  a  with  prospects  of  at  least  some  between  Maple  Leaf  Milling  ^  pay  me  same  ^pMnvestment  1,752  1,32s  1.20  3,800  Richardson-Merreii  me.  348, 600  company.  Limited 

r  nartifiilar  attention  It  seemsi  "re  $17.o0  a  di  leasi  some  Tnmntn  p’iA.,atnrc  rale  of  dividend.  1073  743  2,soo  Warner-Lambert  Ph«r.  5,075  consolidated  Paper 

[or  part  c  u,,,,  share.  Earlier  this  year  they  sold  railway  equipment,  •  Toronto  Elevators  _ Calearv  ^uoias  ‘  i'mo  1012  .42(ab  maceuticai  company  204,375  corporation  Limited 

■  T^by  mutual  funds,  pension  «  ^  bs  *10  a  share  on  5iT?wf  JmpanS  ^td.  is  the  .^addiery  ^  6,2(d  ^  205  ^  ud.''" 

r  nds.  estates,  etc.  —  has  been  market  and,  in  the  past  °lb6r  interests,  might  do  better  company  formed  as  a  °  brewing  organization,  and  Canada  Bread  328  0.71  Financial  37,400  The  Great  Lakes  Pap 

f  .  important  factor  in  the  stock ‘iBy  or  two  they  have  had  a  sharp  ®  result  of  the  amalgamation  is  1^®  among  the  major  in-  i,i26,80S  1,113,043  17,000  industrial  Acceptance  33,844  MacwTianV''Bioedei  8 

-kAt  strength-  and  it  anoears  "se  to  around  $15  a  share.  I  am  tne  advisability  of  taking  ManU  loaf  muis  t  m  dustrial  companies,  in  Canada  change  -fi.20%  Corporation  Limited  1 1,079,500  Poweii  River  Limitet 

;:;Xliouslbat  this  of  considering  getting  out  of  this  the  loss  that  w^ld  he  involved  in  been  established  175  u,tfr'3{irV.;r“  — 

t  ,  mg  Should,  sooner  or  later,  stock  and  taking  the  compara- «  sale  of  your  holdings  at  today  s  gj  of  $10,184,000  compris- y®®Ts  ago  as  a  family  oper-.  -  V;™  John  Lstb^?  JoTm?  Rubber 

j  .«•  down  at  least  temporarily,  t'vely  modest  loss  that  would  be  "market.  3,,  ^  ^  ation.  It  became  a  public  com- p|  .  A,,a-Ap-  g-ln  Saiada-shirntt-Horsey  4, g B  y  '=• 

There  is.  naturally,  a  tempta- ‘"solved.  Your  opinion  on  this  - -  mortgage  bonds;  $3.5  million  P^By  1^5  and  since  then.riiai  VUaiici  vaiii  22.050  Hiram  waiker-G^der-  The  cood^ 

i  n  to  take  advantage  of  the  ^lucstion  would  be  appreciated.  Noranoa  N^IIICS  of  5V4  p.c.  general  motgage  ^.^B^P^^y  ^as  had  an  impres- pQ|>  jQlin  Ls^Stt  20,280  George  VVeston  Ltd.' 'A'  '  359,970  Rvl>*5er  Company 

I  stantial  profit  you  have  avail-  V.L.R.-Toronto.  What  do  you  think  of  the  stock  bonds;  $1,102,500  of  3=>4  p.c.  first  record  of  expansion  an-  -  1,^  f,Sd^lVa°n"d^7nc'.®'  (K 

•hip  on  this  issue  at  current  *  •  *  .u  .  i  r  Noranda  Mines  as  a  purchase  mortgage  bonds  and  $4.6  million  PTewing  capacity  having  Labatt  Limited  reports  -  steel  a  iron 

'  els-  more  especially  consid- v  r  Tc.  ,  ^  ‘o^^y's  "’Brket  for  yield  of  SVe  p.c.  general  mortgage increased  approximately  higher  sales  and  profits  during  s  3,92B,|24.24,ooo  The  Aigoma  steel  corp 

r  ne  'that  one  might  expect  the  Steel  Car  Corp.  moved  combined  with  prospects  for  ap- bonds.  Capital  is  composed  of  ^“ring  the  period.  the  first  quarter  ended  July  31.  Merchandising  24.105  Dominion  Foundries  a 

a  irse!  at  somewhaTlower  ‘^e  past  week  p.eciation  in  market  value?  75.000  shares  of  $100  pS  value  Until  1955  operations  of  Mol-  1%1.  1  an  or  corres  d.ng  per-  7,.375  Do^n.on  siores^Lid.  ,  i'|05.o,6L  ^  of  Can. 


have  its  effects  on  the  market  ^/oautonp^e^^^^  324 


Ml.  Royal  Dairies  128 
Burrard  Mortgage  44 
John  Labatt  3,880 
B.  J.  Coghlln  37(d 

New  Surpass  Pet.  40(d 


4,400  Bk.  Canadian.  Nationaie  412,500 
32,975  Canadian  Imperial  Bk. 

of  Commerce  .  2,250,544 

14,850  The  Royal  Bk.  of  Can.  1,174,842 
9,375  The  Toronto  -  Dominion 
..  Bank  625,781 


_  not  far  below  its  high  on|  occompany  all  investments  were  higher  than 

l.  e  mar  e  .  _ _ Igj  g^j  previous  year,  amount- 

Tiie  stock  market  has  had  j  — —  — jgg  to  $7,001,168  as  compared  with 

ruite  an  advance  during  the  last  National  Steel  Cof  $6,722,363. 

I  ear  or  so,  w  ith  the  blue  chips  ]  have  some  shares  of  National  National  Steel  Car  has  good 


land  investments  were  higher  than  ^o.  common  I  am  look-  “A”  stock  of  Moisons  Brewery?  aj^^.,  mstiMers 

I  at  end  of  previous  year  amount-  ^'’^lething  which  is  likely  \^at  difference  is  tl^re  between 

t>7  oAi  ICO  ^  J  -.u  ^0  enhance  in  market  value  in  this  stock  and  the  B  stock?  I  Mailman  corp. 
ing  to  $7,001,168  as  compared  with  ,u  *  .  j-  *  .  »  *  r  ,t.  t--  ,  Calgary  Power 

so  722  28.2  distant  future.  see  from  the  Financial  Times  silver  Miner 

x-  ^  ,  J  E  D  F  —Newmarket  the  market  for  the  two  ?,• 

Nationa  stee  Car  hac  onnH  c..  u.  r .  ivewiiidinci  ...  Standard  Fuel 


hirh  Nickel  is  a  prominent  '  national  ig  approximately  the  chas  ErFrosst  644 

vihich  .NicKci  IS  d  pioniiiieiii|g  whirh  I  hniinht  in  direction  and  manaccment  and  m  March  of  this  year  a  mer-  j  .u  i  .u  .iT  Pamoii  Ltd.  2i6 

Lnre'^entative  having  come  inif„,„  ivO.  wnicn  I  bought  in  „r  “  ,  "  ’  eer  between  Manle  Leaf  Millinc  *^"16  and  that  they  pay  the  same  imp'i  investment  1,752  i, 

by  mulual  funds.  pensionj“  »>«  a.  share  <>n  <b' bf'"®  holders  of  Ihe"  L  coVaidel  “  '"I  >. 


A'ates  etc  -  has  beenP^PP*'  "’BTket  and,  in  the  past P^^er  interests,  might  do  better  "“'p' 

.  j„.. _ i _  _ , _ 1 _ ,  ,  nv'or  ftio  novf  ircoi-  iir- 


new  company  formed  as  a 


oldest  brewing  organization,  and  cenade  Bread 


-  _ 1_  39,800  Northern  Ontario  Na- 

•  c  ail  joa  turfll  Oas  Co.  Ltd.  756^200 

39.300  The  Shawinlgan  Water 

Building  Materials  B  Construction  „  finion'*^r«  rn"’Sf  "r*n 
15,000  Catorpillar  Tractor  Co.  S  600,000  80-000  Union  G«  Co.  of  Can-  ^  ^ 

Chtmicals  B  Druos  *'280  American  Telephone  8. 

4.100  Bristol-Myers  Company  $  347,975  Telegraph  Company  475,282 

5.500  E.  I.  du  Pont  de  Ne-  .  ■  3Bn"i5i 

mours  &  Company  .  1,284,938 1  s  B.jao.vua 

2,900  Merck  B  Co.  Inc.  255,925  Pulp,  Paper  B  Lumber 

8,400  Parke,  Davis  &  Co.  304,375  10.000  Abitibi  Power  &  Paper 

3.800  Richardson-Merreii  Inc.  348,400  Company,  Limited  $  416,250 

2.500  Warner-Lambert  Phar-  5,075  Consolidated  Paper 

maceuticai  Company  204,375  Corporation  Limited  234,719 

-  51,112  Dominion  Tar  8,  Chem- 

S  2,788,187  ical  Co.,  Ltd,  996,684 

-  3,650  Fraser  Cos.,  Ltd.  83,494 

Financial  37,600  The  Great  Lakes  Pap- 

-  er  Co.,  Ltd.  737,900 

17,000  Industrial  Acceptance  33,866  MacMillan,  Bloedel  8, 

Corporation  Limited  1  1,079,500  Powell  River  Limited  575,722 

Foods  B  Beverages  $  3,044,768 

14.100  Cdn.  Breweries  Ltd.  .  $  708,525  - 

9,455  John  Latbatt  Ltd.  401,837  Rubber 

16,731  Salada-Shirritt-Horsey  10,000  The  B.  F.  Goodrich 

Ltd.  288,610  Company  $  716,250 

22,050  Hiram  Walker-Gooder-  16,564  The  Goodyear  Tire  B 

ham  8i  Worts  Ltd.  1,176,919  Rubber  Company  739,169 

20,280  George  Weston  Ltd.  'A'  359,970  - 

42,645  George  Weston  Ltd.  'B'  794,263  S  1,455,419 

3,000  Standard  Brands  Inc.  .  198,000  _ 

-  Steel  B  Iron 

S  3.92B,124i24,000  The  Aigoma  Steel  Corp., 

- >—  Limited  $  1,032,000 

Merchandising  26,105  Dominion  Foundries  8, 


1  u  r  i«no  iTvrhor  prcvaillng  market  of  just 

els  before  very  long.  Exper-  ,  ..  0-7  p.c.  preierreu  snares  auiiior-  t  ,  ,  toonoAfinn  wnm  Rr'  2,225  Loblaw  Cos  Ltd  'B' 

noe  mdicates  however,  that  belL  Ilf Mgh  to  the'le.";  ,  ,1'“  f”"'  Mines  iaed  none  issued;  18  628  f  are*  years  figures  of  $22.  iS  . 

,ith  a  stock  such  as  Internal-  .u  ,  i  i  ^  Utd.,  at  current  market  of  49*7  of  5’, 7  p.c.  class  B  preferred  -ru  -r  *  u  ^  ^  058,000.  Net  earnings  increased  26,200  woodward  stores  (1947) 

nal  Nickel  it  does  not  always  ^  fn*  market.  Low  for  1961  jg  selling  somewhat  closer  to  stock  authorized  and  outstanding  }  ,  °Tonto  rewery  was  5^  $1,334,000  equal  to  93c  zXr'f  Limited 


M.  P.  E.  5*7  p.c.  preferred  shares  author- 


son’s  were  confined  to  Montreal, fiscal  year. 


12,970  Loblaw  Cos.  Ltd.  'A' 


547,982  ada,  Limited  . 

100,125  9,500  Armco  Steel  Corp. 
860,687  24,000  The  Broken  Hill  Pro- 
408,750  prietary  Co.  Ltd. 

24,000  The  Broken  Hill  Pro- 
517,450  prietary  Co.  Ltd  — Rts. 

194,375  6,500  United  States  Steel 
Corporation 

246.616 

313,4341 


lay  to  sell  at  a  profit  on  the  and  price  range  last  year  1,5  high  for  the  current  year  on  of  an  authorized  4  million  shares  ^Tought  into  operation  in  19o5  g  share  to  $1,403,000  or  97c  a  5,098  Food  Giant  Markets,  '  '  corporation  S80,937 

i  eorv  of  buying  again  at  a  low-  19ii4-9i'4.  the  stock  market  of  54  3  8  than  of  no  par  value  common  stock,  share.  Grand  Union  co.  3i3.'434  $5,i87,i03 

cr  price  -  as.  presumably  you  »  was  pointed  out  in  annual  its  1961  low  of  40.  Price  range  Maple  Leaf  Milling  Co..  one|^*"“  expanded  In  19.i9  industry  v  0  1  u  m  e  in  the  ^'^oo  Montgomery  ward  b  Transportation  (Pipe  Li^^Ti - 

vould  have  in  mind  —  in  viewjreport,  which  showed  net  earn-  in  1960  was  4834-403'4.  of  the  two  major  Canadian  own- Tnoved  into  the  west- quarter,  - 7F*  snn 

,  f  the  fact  that  your  original  ings  for  fiscal  year  ended  March  in  the  light  of  the  huge  copper  flour  milling  organizations  in  fjl"  Rrfllfrio^  1  T‘*whh  LabatCs ‘^folume  was  almost  6%  t  A'lSIrta”  Natural  Gas  '  ' 

1  chase  was  based  on  the  Ion- 31st,  1%1  down  widely  from  deposits  in  its  Horne  mine,  of ‘he  country,  operates  mills  in  ^dmontoJ  greater.  23.000  Aluminium  "^mi^d*^  Pip* 


li  ujv  -  - - -  ^  ^ - -  iigiu  ui  ulc  iiu^tr  cuppei  - -  ®  -  -  _f  c;«i,c  Rr^^vimrlne  1  if\  uMth  LtaDau  s  volume  was  aimosi  ovo  - - 

;,chasc  was  based  on  the  Ion.  31st.  1961  down  widely  from  deposits  in  its  Horne  mine,  of!?*  "’"'f'"  pants  in  Vancouver  “Lont™  r-.-iur"S»t«''"T"?i...;s  to.™  if mo. 

,er  term  possibilities  for  thelfigure  for  preceding  year  at  course.  Noranda  is  primarily  a  Toronto,  St.  Boniface.  Manitoba.  ^  i  o.hhLco  Prinr-o  ai  Depreciation  charged  against  Js.ooo  g«co  Mines  Limitep  ,,000  VrTnsC6']Jad2''piDe 

i  sue.  |$24.560  from  $600,292,  that  the  copper  producer;  it  is  the  sec- Calgary  and  New  Westminster,  ‘^‘hbndge.  Prince  Al- $673,000  was  $121,000  ’^'°°°  ^^[.7.;;?, ,5  672,ooo  Lines  umued 

International  Nickel  is  paying  [drop  in  earnings  was  due  to  a  ond  largest  producer  of  copper  A  mill  is  operated  under  lease above  last  year  and  reflects  the  "oo®  The^intejnauona^i  ^nic  ^  ^  40,ooo  Pacific^^Gasj^ransmi^ 

dividends  at  the  rate  of  $1.60  ai43  per  cent  drop  in  sales  of  rail-  in  Canada,  its  output  being  ex-  Goderich,  Ontario.  A  com-  ^  ^  P  comnanv  the'^^lomfea^I  Noranda  Mines,  Ltd.  822,825 

6  are  annually  on  its  stock,  rate  way  cars  and  parts  during  the  ceed^  only  by  that  of  Merna- W  at  September  30th  -  net  and  Winnipeg  braveries.  total  common  stock  i 

iaving  been  increased  from  $1.50  P®rio  under  review.  Corporation  Lona  ic  el.  Ramifications  of  pnitnn  ha?  mann  warnings  have  increased  sub-  The  quarterly  dividend  paid  on  Miscellaneous 

i'-;ually  with  quarterly  distri- has  been  largely  dependent  forlthe  company,  however,  are  a  jute  and  cotton  bag  manu- ^  $3  769  341  to  $7 -October  1  was  increased  from  *0'0^  PREFERRED  STOi 


....  1,1  .  o«j  „  caiiiiUKS  iicive  iiiuiediteu  suu-  me  uudiieiiv  uiviueiiu 

i-ually  with  quarterly  distri- has  been  largely  dependent  for  the  company,  however,  are  a  jute  and  cotton  bag  manu- $3,769,341  to  $7.- October  1  was  increase 
bution  of  40  cents  a  share  in  its  sales  and  earnings  on  railway  hroad.  In  addition  to  its  smelt-  tactunng  plant,  were  destroyed  jjj  gf  earnings  per  ‘®  cents  a  shar 

:  ember  last.  Hence,  at  cur-  car  business  and,  in  recent  years,  '"S  and  refining  of  copper  from  hy  fire  in  October  of  last  year,  reflect  increases  in  out-  - 

r  nt  market  the  issue  is  provid-  orders  from  this  source  have  been  its  own  property,  company,  ffoperties  were  fully  covered  by  g^^j  j^ggjg  Island  Telephone 

;  g  a  yield  of  less  than  2  per  on  a  declining  scale  as  a  result  of  Ihrough  control  of  Canada  wire  *'*®aTance,  including  coverage  nrnupnt  pani*nli7aHnn  has  Trt  PinkBc 

(  nt.  On  the  other  hand,  on  the  generally  unfavourable  railroadiA-  Cable  Co.  brings  copper  right  ‘°tJo^s  of  profits.  A  new  flour  follows-  —  1954  -  t  i  ,1  a*  1  ^v,  4 


13,430  Moore  Corp.,  Ltd. 
12,750  Rothmans  of  Pall  Mall 
Canada  Limited 

2.500  American  Broadcast¬ 
ing-Paramount  Theatres, 
Inc. 

700  Colgate-Palmolive  Co. 

6.500  General  Electric  Co.  . 


basis  of  your  original  cost  you  [operations  in  the  country. 


from  the  ore  to  the  copper  con-  *t>’‘‘  under  construction  in 


Subsequently,  al  the  annual  I  "‘'‘"•i"",  Noranda  ^on  Colbourne,  which  will  be^ 


tre,  presumably  obtaining  a\  Sub.sequently.  at  the  annual  addition, 

more  cenerous  rate  of  return,  .meeting  in  June,  shareholders  I ^ 
Company  reported  for  year  1960 1  were  told  that  some  improvement  I  interest  in  a  nu 
ret  earnings  after  all  charges  j  had  been  shown  in  orders  booked  r°  “  mining  companies. 


$1.25*5;  19.55  .  $i.31'z;  1956  -  (of  Prince  Edward  Island)  is 


The  Island  Telephone  Co.  Ltd.  ^®o® 

f  —  .  J  ,  ,  •  1,500  Infernational  Businei 


Machines  Corporation 


'  TOTAL  COMMON  STOCK  $57,727,857 

PREFERRED  STOCK 

7y7,406  J  jgj  Reynolds  Metals  Co. 

191.250  *’®®  P*' . »  646,873 

BONDS 

120,938  TOTAL  BONDS  $  5,198,053 

30,887  - - 

445.250 

273,125  CASH  AND  OTHER  NET 

ASSETS  *  190,039 

753,563  - 

TOTAL  NET  ASSETS  AS  OF 
571,312  JULY  31sf,  1961  $63,762,822 


-ujiiinei.  in  aaaiuon,  iNOranas  -p.  .  *  .  ,  ,  ij»i  22*  I0i7  •  %\  40*  -  SI  72’  makinc  an  offer  to  shareholders  4.155  n.  v.  philips'  total  net  assets  as  of 

controls  or  has  a  substantial  "lore  efficient,  with  up  to  datcr*- nf  r«r.nrH%pn$o,Yqhnr  Gioeiiampeniabrieken  571,312  july  3ist,  i96i 

uunirois.  or  nas  a  suDsianiiai  1959  -  $1.61  and  1960  -  $1.78.  of  record  September  19th,  1961,  u, 43?  Radio  Corp.  oi  America  i,oi7,059 

stcKk  interest  in  a  number  of  facilities.  loividend  distributions,  annually.  °f  purc_hase  of  addi-  totai^  shares  oustand 

gold  mining  companies.  Toronto  Elevators  Ltd.  wasi  .u_ _ Lonal  common  shares  of  the 


iifi  caiiiiiiss  iiiiei  i$ii  tiiciiecsiliau  ueeii  snuwn  in  oraer.s  dookco  _  .  ,  .  .  •  during  the  same  period  and  also  pnmnanu  nn  ihn  iiacic  nf  nnn 

moderately  lower  than  for  pre-  as  compared  with  the  same  period  A  subsidiary.  Gaspe  Copper,  on®  0  e  leading  opera  ors  in  j^ggjg  existing  cap-  new^sha^re  for  each  three  shares  16,200  Th^B'ciush*  Ame"riclir 

ceding  year  at  $80,701,000,  equal  [last  year.  That  this  improvement  operates  a  large  scale  copper  ,  .  .  *  -  ®  ,  ital,  have  been  as  follows:  —  held,  at  $12  per  share.  The  rights  onnn?Hn  im 

to  $2.76  a  share  on  stock,  from  was  continuing  it  was  indicated  '‘oPOsH  in  the  Gaspe  region  of  business.  Company  also  ]954.5g  .  gg  gp^fg  g  share;  1957- expire  October  13.  is'ooo  Canadian  oli  Cos  ,  Ltd 

$8.5,157,000,  equal  to  $2.91  ajby  action  of  directors  in  declar- ‘'‘o"  <"•«  gg^goullrt  feecif  ^  f®'' m!???  cehira'ug:i  “  rPo"  Oiu 

share.  Peak  year  net  earnings  line  in  .Tnlv  »  riiviHnnH  nn  t)qp  Poi'fy  *"  British  Columbia  and  ,  poultry  leeas,  vegeiaoie  oils  ^  gj^g^.^  g^^j  jg^g  _  jggg  .dividend  as  from  Oct.  1.  1%1,  Limited  .  _  _ 


tional  common  shares  of  the 


share.  Peak  year  net  earnings  ing  in  July  a  dividend  on  the  Hriusn  uoiumoia  and 

vere  equal  to  $6.47  a  share  on  Ltock  of  20  cents  a  share  and  a  ^  minority  interest  in  f 


and  seeds^  Operates  grain  ele-  ^  ^^^^g  g  g^^^^ 
valors  in'  Toronto  and  Sarnia  in  c., 


The  new  shares  will  rank  for  ^^nirauD^^'®  rPo'  oos 

dividend  as  from  Oct.  1,  l%l.  Limited 

the  company  states  in  a  letter  {?;2gS|Sn‘B'ay  oif-&'<ias 

[to  SnarPnOiCi€rs.  company  Limited 


the  old  stock,  or  equivalent  tolfurther  disbursement  of  20  centsh  of  other  mining  ^om- ^  On  Friday,  September  29th  *^«"o*-eno.aers. - 1 - company  Limited - 210^ 

$3  23',  a  share  on  the  existing  g  ^hare  in  September.  Dividends  j  t^I- ‘"’T  and  5  eed  m  Hs  throuLJut  A 

stock,  L^.hich  would  normally  have  been ' '  i"‘oreits  in  relation  to  o"®  *  throughout  Ont  „.h,gh  compared  with  a  high  on  g  M  •  Mgg  • 

Official  figures  on  1961  first  [paid  in  January  and  April  of  this  r  i  a..  ,  for  the  current  year  /Tf “M  WW  #V 

sales  and  net  earnings  for  I960  “other”  income  amounted  31st  1960  combined  net  earnings  the  basis  of  the  90  cents  a  m  €/  «/«/« 

period  lower  than  for  corres-  .  corporation,  as  a  tg  $5,957,622  as  compared  with  of  the  two  companies,  after  share  annual  dividend  rate,  ac-  ^ 

ponding  period  of  last  year,  with] of  diversifying  its  out- revenue  from  production  amount- taxes  and  preferred  dividends,  cordingly,  issue  provides  an  in-  1|7i||  I 

earnings  being  equal  to  $1.28  a  P“  ’  oo^o'red  a  7d  per  cent  in-  ing  to  $47,103,793.  amounted  to  $1.9  million,  equal  dicated  yield  of  3.2  per  cent.  W  111  jOU  luaKe  IDC  rigOI,  UCClSlUll*  j 

snare  as  compared  with  $1.50  Trailmobile  Canada  For  the  10-year  period  1951-60  to  $1.25  a  share  on  common  Company,  for  the  first  half  of 

share  for  1960  first  half.  '  which  manufactures  truck  net  earnings  of  Noranda,  after  stock.  Following  amalgamation,  current  fiscal  year,  reported  net  You  are  faced  with  a  pension  problem  .  .  .  .  . . 

Indications  are  that  sales  haver  venture  all  charges,  averaged  $2.73  a  dividends  on  the  common  stock  earnings  somewhat  ahead  of  Whether  contemplating^  a  new  group  plan,  modernizing  your 

Improved  since  the  first  ouar-lf’^®  profitable  as  had  share  on  the  basis  of  the  pre-  of  the  new  company  were  cstab-  those  for  corresponding  period  present  one  or  establishing  tax  benefits  for  yourself  (under  the 

jgj.  ■  -  H  th  ‘>000  expected  due  to  generally  ■'’O'*!  capitalization— stock  was  lished  on  a  basis  of  50  cents  a  of  last  fiscal  year  at  66  cents  a  “Personal  Retirement  Plan  ) — one  thing  is  certain:  You  will 

selling  pdcr^of^^nicker^back  in''ower  demand  for  trailers  in  past  SP*>‘  2  for  1  in  May.  1955.  Earn-  share,  coverage  for  which  is  share  as  against  63  a  share  for  sensibly  seek  expert  counsel. 

July.  In  addition  the  reversal  in  ‘"'o  years,  reflecting  the  slower  ’"g®  record  for  the  6  years  1955  indicated  by  the  fact  that,  over  initial  half  of  last  year.  This  Accumulating  Fund  (primarily 

the  relationship  between  the  U.S.  tempo  of  general  business  condi-|‘°  ‘^60  was  as^  follows;  1955,  the  5  -  year  period  19.56-60  net  would  suggest  that  earnings  for  cuss  vour  particular  pension  romnion  stocks)  and  Mutual 

>•8  Canadian  currencies  should  lions.  Wilh  any  Improvements  ot;“‘  ‘’f-  ”  “J,*  ‘’“’'"'"S*  »'  combined  companies  Ihe  full  12  months  ol  current  .^Icm  with  you?  A  intnsion  Bond  Fund  (lined  interest  sec 

teahclo.  note  in  Ih.  business  and  economici'®’  «10  averaged  over  $1.11  a  share,  or  .seal  year  null  at  least  equal  the  ,  h^se  Funds  are  in- 


ASSET  VALUE  PER  SHARE 

AS  OF  JULY  31st,  1961  $  6.977 

498,150  - 

51,750  - 

555.750  bell  TELEPHONE  CO. 

396,000  The  Bell  Telephone  Co.  of  Conodo 
advises  that  on  additional  20,444  com- 
116,000  mon  shores  have  been  issued  pursuant 
84,150  to  the  company's  stock  option  plon. 

There  ore  now  23,678,264  shares  Issued 
210,000  end  outstonding. 


You  are  faced  with  a  pension  problem 


r  J-  ■  t.  tJ  ♦Jesn.o  truu  on,.,  i m, ono. -oonooF o  of  ^'31  3  sharc I  1956,  $4.15  3  sharc;  earnings  of  combined  companies  the  full  12  months  of  current  „  ut',^  ,  ?  *  I.»r.cioo 

8ii(]  Canadian  currencies  should  tions.  With  any  improvements  ofi,„,„  ,  ,  _  ,  problem  with  your  A  pension 

L„  ,  ,  ,  o  .  ■  .u  u  -  J  •  $2.66  a  share;  1958,  $2.10  averaged  over  $1.11  a  sharc,  or  fiscal  year  wi  at  least  equal  the  *;  ,  i,oo»?  oof  oni 

®e  a  help.  ftote  in  the  business  and  economic  ,  .  .  ..  ..  .■  -j  .  u  u-  j  consultant.’’ An  investment  an- 

■*  i  1.  Fu  -r  -1  ®  share;  1959,  $2.25  a  share  and  more  than  twice  dividend  re- $1.(8  a  sharc  on  combined  A  a  rr>.r.mnv 

\\-th  completion  of  the  big  s.  uat.on,  however,  the  Tra.lmo-  ^2.81.  Dividends  have  been  quirements.  Annual  report  for  and  “B  ”  stocks  last  year.  This  ^ 

Manitoba  project  of  the  com-  bile  operation  ought  to  prose  a  annual  basis  of  $2  the  fiscal  year  ended  July  31st  indicates  a  market  to  earnings 

Psny.  it  now  has  ample  facilities  P^'o^'tohle  one  for  National  Steel  ^  share  since  the  stock  was  1961  should  be  available  around  basis  of  approximately  16  to  1.  'uipor- 


for  supplying  an  expanding  de-i^^'^'  PP'*t  in  1955.  hence  earnings  the  end  of  this  month.  As  regards  the  difference  be-  t.-jnt  role  in  the  field  of  pension  12'/^%  per 

Hand  for  nickel,  which  seems^  ^  recent  move  towards  have  been  consistently  running  Common  stock  of  Maple  Leaf  tween  the  two  classes  of  stock,  planning.  v\e  suggest,  iowc\er,  anm,,!,.  jg  4  years  of  operation 

(,ni,nj  ,  ’  ..  Idiversifying  the  company’s  sour-  in  excess  of  dividend  require- Mills  is  currently  selling  within  this  lies  in  Ihe  preference  fea- specialist  can  per  unit  asset  value  has 

ouno  to  develop  as  the  economy  revenues,  was  the  acquisi-  ments  on  the  stock.  a  fraction  of  its  high  for  the  ture  attacheing  to  the  “A”  stock  P^^^'^ly  be  an  expert  in  all  3^  g^.^^age  com- 

Pic's  up  again  and  as  the  inten-jtjgn  of  a  substantial  minority  On  the  basis  of  the  $2  a  share  current  year  on  the  market  of  which  provides  that  that  issue  ,  P^”***®®  panning  pg^gj  ^gto  gf  71/2%  per  an- 

sive  research  activities  of  com- .  interest  in  Stanton  Pipes  (Can-  annual  dividend  basis,  stock  pro-  17*4  and  its  low  for  the  year  was  is  entitled  to  an  annual  non-  ".hich  me  u  e  p  an  eve  op-  Total  operating  costs, 

pany  continue  to  bear  fruit  ada)  Ltd.  Results  of  this  venture,  vides  an  indicated  yield  on  pre-  12'z.  On  the  basis  of  the  50j cumulative  dividend  of  40  cents  uient,  investment  managenien  limited  to  0.4'^’o  per  annum, 
- - - — - - -  a  share  before  any  dividend  can  continuous  supervision 


Accumulating  Fund  (primarily 
common  stocks)  and  Mutual 
Bond  Fund  (fixed  interest  sec¬ 
urities).  'J'hese  Funds  are  in¬ 
terconvertible  at  all  times.  In 
11^^  years  of  operation  M.AP' 
per  share  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  12'/4?o  per 
annum.  In  4  years  of  operation 
MBF  per  unit  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  7'/2%  per  an¬ 
num.  Total  operating  costs, 


A.  K.  G.  REID 
President,  Mutual  Funds 
Management  Corp.  Ltd. 
Director,  The  National  Life 
Assurance  Co.  of  Canada  - 


Outstanding 
400,000  shs. 


The  issue  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

New  Issue 

300,000  Shares 

without  nominal  or  par  value 

Shoppers  City  Limited 

Capitalization 

(Upon  completion  of  the  proposed  financing) 

Authorized 

Shares  without  nominal  or  par  value . * . . . 840,000  shs.  (1) 

(1)  Of  which  15,000  shares  are  reserved  for  exercise  of  options. 


These  Shares  are  a  speculative  investment 


We,  as  principals,  offer  these  300,000  Shares  if,  as  and  w'hen  issued  by  the  Company  and 
accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  subject  to  the  approval  of  all  legal 
matters  on  our  behalf  by  Messrs.  Lafleur,  Brown,  Pitcher,  Boulton,  Lamb,  Culver  &  Chasse 
of  Montreal,  and  on  behalf  of  the  Company  by  Messrs.  Herridge,  Tolmie,  Gray,  Coyne  & 

Blair  of  Ottawa. 

Price:  $5.00  per  share 

It  is  expected  that  interim  or  definitive  certificates  representing  these  Shares  will  be  available 
for  delivery  on  or  about  October  10,  1961. 

W.  C.  Pitfield  &  Company,  Limited 


.  J  ..  ..n..  .1  »  I  and  administration, 

be  paid  on  the  B  stock.  As 

dividends  on  both  clas.ses  of  stock  The  alternative,  then,  is  a 
have  been  paid  well  in  excess  of  combination  of  expert  services 
the  40-cent  level  over  a  long  ou  each  of  the  pension  aspects 
period  of  years  this,  obviously,  —  creating  sub-depart- 

carries  little  if  any  significance,  ment*  b**^  by  combining  the 
Stock  appears  worthy  of  gj.  speciah/cd  facilities  -  at  lop 
tention  for  its  investment  qgg.  executnj  Icvvl  -  of  organiza- 
lities,  both  in  the  way  of  income  t.ons  which  are  eading  experts 
^  ,  ,  ,  m  their  own  lields. 

and  probably  market  appre- 

elation  over  a  period.  Exactly  this  is  offered  by 

- -  Mutual  Funds  Management 

^  J.  r\  II  Corp.  Ltd.,  Bolton,  Tremblay 

I  Canadian  Dollar  &  Co.,  and  The  National  Life 
QuotafionS  Assurance  Co.  of  Canada.  A 

permanent,  proprietary  affilia- 
(Nominal  Ratts  in  Montreal)  tion  of  these  three  companies 
(■Tuesday,  Ocu  3,  1961,  at  2  p.m.)  achieves  a  composite  of  profes- 
(Supplied  by  Bank  of  Montreal)  i  .  i  j  u  j.u  r 

Can  s  sional  talent  and  breadth  of 

u.s.A  s  Buying  2  31/32%  Pr  facilities  that  is  Outstanding  in 

United  Kingdom  £  Buying  2.89  13/16  *1**  pensions  field  today. 

Selling  2.90  3/16 

Blocked  sterling  Buying  2.88  SOUND  INVESTMENT 

selling  Rates:  ®  MANAGEMENT  ...  is  vital 

Belgium^  100  Tancs  “s  ‘o  success  of  any  financial 

iBr.  West  Indies,  100  dollars  60.85  program  —  and  certainly  a 

Denmark,  100  kroner  15,03  ^  i  ' 

France,  100  francs  .  21.04  pension  plan. 

Germany,  100  DMark  ,  25.90  „  ,  „  ,  ,  „ 

Hongkong,  100  dollars  .  18.30  Bolton,  1  rcmolay  &  Company, 

fg"e'fheria’n“ds,7(»|liider,  28:69  one  of  the  most  respected  in- 

Norway,  100  kroner  .  14.55  vestment  Consulting  organiza- 

Paklstan,  100  rupees  .  21.90  .•  .,- 

Sweden.  100  kroner  .  20.05  tions  on  tnis  v>ontincnt,  3rc 

Switzerland,  100  francs  ...  23.97  Adviscrs  to  Mutual  Funds 

u?™l3oMars:  Management  Corp.  Ltd. 

1  month —1/32%  disc.-l/32%  prem.  _ _  _ 

2  months— 1/32%  disc.-1/32%  prem.  EFFECTIVE  INVESTMENT 

3  months- 1/32%  disc.-1/32%  prem.  \ei7rsTA  _  -  -j  j 

4  months — 1/32%  disc.-i/32%  prem.  IvlLUlA  .  .  .  provided  as  ac- 

5  months— 1/32%  disc.-i/32%  prem.  Cumulating  funds  for  group  or 

6  months— 1/32%  disc.-1/32%  prem.  .  ..  .  ,  ,  o..  r 

Pound  Sterling-  individual  plans  are  Mutual 


(Nominal  Rates  in  Montreet)  iioii  ui  iiicsc 
(Tuesday,  Oct.  3,  1961,  at  2  p.m.)  achieves  a  CO 
(Supplied  by  Bank  of  Montreal)  sional  talent 

U.S.A.  s  Buying  2  31/32%  Pr  facilities  that 

Selling  3  1/16%  Pr.  ^ 

United  Kingdom  £  Buying  2.89  13/16  pensions 

Selling  2.90  3/16 

Blocked  Sterling  Buying  2.88  SO  LIND  ] 

Selling  2.90  »#  a  xt  a /--T-mi 

Selling  Rates:  MANAGEM 

Australia,  1  pound  2.33  , 

Belgium,  100  francs  2.08  *o  succes 

iBr.  West  Indies,  100  dollars  60.85  program  — 

Denmark,  100  kroner  15,03  , 

France,  100  francs  .  21.04  pension  plan 

Germany,  100  DMark  ,  25.90  „  ,  „ 

Hongkong,  100  dollars  .  18.30  Bolton,  1  rCU 

India,  100  rupees  .  21.90  t 

Netherlands,  100  guilders  ....  28.69  o**^  ®*  *****  *' 

Norway,  100  kroner  .  14.55  vestment  COl 

Pakistan,  100  rupees  .  21.90  .•  • 

Sweden,  100  kroner  .  20.05  tlOnS  on  tni 

Switzerland,  100  francs  ...  23.97  AdviscrS 

u"s"*oSnars:  Management 

1  month  —1/32%  disc.-l/32%  prem. 

2  months— 1/32%  disc.-l/32%  prem.  EFFECTIVI 

3  months- 1/32%  disc.-l/32%  prem.  XA ursT  A 

4  months— 1/32%  disc.-l/32%  prem.  XVlr,LIXz\  ,  , 

5  months— 1/32%  disc. -1/32%  prem.  riimiilatinp  f 

6  months— 1/32%  disc.-l/32%  prem.  T  V.  .  f  ,» 

Pound  Sterling:  individual  p 

1  month  —I  1/16<-13/I6<disc. 

2  months— 1  1S/1W-1  11/16<  disc  . 

3  months— 2*/8«-2Sw  disc.  We  invite  er 

4  months— 3  9, 16c-3  5/16C  disc.  mi^i; 

5  months— 4  5/16C-4  1/16«  disc.  H**"*' 

6  months — 5«-4%cdisc.  _ 

Noon  Rates  for  U.S.  Dollars:  MUTUAL  F 

Wednesday  .  1.03  1/32 

Thursday  .  1.03  1/32 

Friday  .  1.03  1/32  TORO.NTO 

Monday  .  1  03  1/32 

Tuesday  .  1.03  MONTREAL 

Bank  of  Canada  —  Rate  tor  Gold 
transactions  —  36.05875.  Avorage  for  VANCXfUVER 
week  ending  September  29,  1961. 


Canadian  mutual  funds  in-  1 
dustry. 

MUTUAL  VARIABLE  AN- 
NUITY*,  the  first  one  estab¬ 
lished  in  (Janada,  provides 
optional  continuation  of  equity 
participation  after  retirement 
to  help  combat  rising  living 
costs.  The  National  Life  Assur¬ 
ance  Co.  of  Canada  under¬ 
writes  the  mortality  factor  of 
Mutual  Variable  Annuity;  and 
also  is.sues  guaranteed  dollar 
contracts.  i  A.  HAMILTON  BOLTON 

President,  Bolton,  Tremblay 
PROFESSIONAL  CONSUL-  &  Company 

TATION  .  .  .  will  analyze  the  ;  vi,,. president.  Mutual  Funds 
individual  goals  and  needs  of  ,  Management  Corp.  Ltd. 
each  pension  situation,  sug-  ! 
gesting  what  is  considered  the 
most  practicable  and  beneficial 
type  of  plan  for  the  specific  ' 
objectives.  R.  W.  Gregory 
heads  the  Pension  Planning 
Division  of  MFMCin  Toronto. 

The  Toronto  General  Trusts 
Corporation  provides  trustee¬ 
ship  and  custodianship  for 
MFMC  Funds  and  Plans.  j 

I 

Whether  your  problem  con-  b 
cerns  a  plan  simply  for  one 
person,  a  small  or  large  em-  i 
ployee  group,  a  new  installa¬ 
tion,  the  reorganization  of  an  , 
old  plan,  or  developing  i  GREGORY 

industry-wide  portability  —  we  \Vice-President,  Mutual  Funds 


believe  we  can  help  you. 


We  invite  enquiries  from  individuals  ar\d  companies  as  well  as 
from  qualified  pension  consultants  on  behalf  of  their  clients. 

MUTUAL  FUNDS  MANAGEMENT  CORPORATION  LTD. 


44  King  Street  West 
129  St.  James  Street  West 
602  West  Hastinp  Street 


Management  Corp.  Ltd. 
Pension  Planning  Division 

*A8k  for  your  complimsntory 
copy  of  the  20  page  booUsi 
“Pensions  Geared  to  Cs/Sr 
ada’s  Growth"  —  <f  eampr^ 
hensive  analysis  of  the  VaH^ 
able  Annuity  concept  sssr 


Telephone  EM  5-4306  00“ »  Growth,  —  <f  eamprs- 

hensive  analysis  of  the  VaH^ 
Telephone  VI  2-2715  Annuity  concept  sum 

Telephone  MU  $-7277  the  90-year  perxf^  Iff 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


10R0NT0  and  MONTREAL 


TUESDAY 
OCTOBER  3 


Traniactieni  on  Toronto  Stock  Exehongo 

(Closing  quotations,  Oct.  1,  I9al) 


Volee  Stoelc 

High 

Low 

Cloe 

42,014iAbacus 

.12 

.09 

.12 

14,575|Acad  Uran 

.07 

.05 

04', 

34,105|Advocafe 

4.40 

4.10 

4.75 

34,057|Agnlco 

1.03 

.97 

1.02 

11,000'Akaitcho 

.40 

.38 

.38 

9,000|Alba  Expl 

.04 

.03'/a 

.04 

3,834iAmLarder 

.17 

.14 

.14 

S,500’Amal  Rare 

.11 

.10 

.10 

9,S00'Anacon 

.49 

.44 

.49 

2,62S'Anglo  Hur 

7.45 

7.20 

7.25 

lO.OOOIAng  Rouyn 

.16'% 

.14'% 

.15 

Sales  Stock 


High  Low  Close 


935,842iAnsil 
S,800'Ai’cad  wts 
$39,701 1  Area 
12,800!Arjon 
71/052  A  Arcadia 
3,500,  Do.  B  wt 
3,200Atl  Cop 
l/OOOIAtlos  Yk 
S48,433'Atlin-Rut 
34,700'Aumacho 
7,500  Aumoq 
1,725|Aunor 
7,800,  Bankeno 


.12  .09Vi  .11  Vi 

.04  .03Vj  .03Vj 

2.05  1.70  1.74 

.08  .04  .04 

.47Va  .38'/2  .43 
.14  .11  .14 

1.15 
.04 
.07 
.12 
.04 
2.85 
.40 


1.24 

.04 

.10 

.15 

.07 

2.90 

.43 


1.18 

.34 

.08 

13 

.04V2 

2.85 

.43 

.12 


11,950  Barndf 

1.65 

1.41 

1.41 

91,300  Bary  Expl 

.49 

.55 

.67 

38,950,  Bose  Metaols 

.09 

.07 

.07’% 

33,400  Basko 

.1) 

.09 

.09 

19,784  B-Duq 

.22 

.18 

.19 

2,500,  Beav  Lod 

.05 

.05 

.05 

14,300  Belcher 

.50 

.47 

.48 

22,200  Befhlem 

1.10 

1.03 

1.09 

4,883  Bevcon 

.11 

.10 

.10 

$28,500  BIbis 

.12 

.04'% 

.07'% 

19,344  Bicroft 

.42 

.40 

.40 

12.400  Bldcop 
8,200] Block  Boy 

27,000  Bordulac 
35,325]  Bouzan 
4,810.  Bralorne 
31.200  Broul  Reef 
4,913  Brnswk 
34,500:  Buff  ad 
5,300  Buff  Ank 
9,500  Buff  RL 
4,749Cable 
7,525  Cadamet 
g,842  Camp  Chib 
100  Camp  RL 

4.400  C  Tung 
9,399  C  Astoria 
1,245:c  Collieries 
1,040  C  Colli  pr 
S,2171C.  Delhi 
4,290C  Dyno 

12,150  C  Malart 
5,541  C  N  Inca 
87,312  Cdn  NW 
3,500lC  Silica 
50,000  Cdn  Thor 
9,332  Candore 
117,314  Can-Erin 

12.500  Captain 
2,100. Cariboo 
4,222'Cas$lar 
7,000  Cayzor 

34,575. Cent  Pat 
124,250  Cent  Pore 
33  000  Cheskirk 
20,900IChesfer 
4,500:Chlb-Kay 
15,700  Chib  M 
44,900|Chlmo 
950  Chrom 
12,540ICoch  Will 
55,408|Coln  Lake 
9,032lCemb  Met 
l4,000iConlagas 
34,350ICon-Key 
14,250;c  Belelk 

13.100  C  Beta  G 
13,025IC  Calllnon 
44,330X  DIscov 

2,285'C  Fen 
2,500:Con  Gillies 
7,t00iCG  Arrow 
143,313!C  Halil 
5,800'C  Marben 
29,335IC  Marcus 
8,225'Con  M  S 
14,148!C  Mogul 
185,000  C  Morrison 
8,100IC  Mosher 
17,430!Con  Negus 
2,000ICon  Nichol 
9,450  C  Northid 

1.500  C  Persh 
4,200iCons  Que 

5,404|C  Red  Pop 
158,050'C  Regcourt 
60,5001C  Sannorm 
4,151 'Conwesf 
77,200!Cop  Corp 
10,000!Cop-Man 
29,801  ICoprand 
$52,221  ICoulee 

3.500  Craigmt 
18,500|Crowpat 
33,S00!Cusco 
15,9501  Daering 

5,400iD'Aragon 
4,050{De  Cour 
t14,100|Deer  Horn 
52,S00|D'Eldona 
1,815!Delnlfe 
4,959*  Denison 
124,434  DIcknsn 
1,2771  Dome 
S7,000|Donalda 
14,100'Duvan 
$98,033|E  AmphI 
39,325East  Mai 
15,344|East  Sull 
44,350  Elder 
9,500'Eldrich 
3,400!  Eureka 
18,3701  Falcon 
3,800!  Faraday 

4.100  F'west  T 
13,200!  Fatima 
12,000!Francoeur 
27,105.  Frobisher 
29,500|Gaitwin 


.Ot'/i  .08  .09 

.05Va  .05  .05V3 

.10  .08Va  .09'/a 

.47  .50 

4.00  4.00 

.24'4  .29 
4.10  4.20 

.04Va  .04ya  .05 
1.82  1.45  1.70 

.05  .04'/<a  .05 

.15  .10  .12 

.08'/a  .97ya  .OO'/a 
7.45  4.95  7.20 

.14H  .14H  .14H 


.51 

4.30 

.33 

4.30 


1.80 

1.74 

1.74 

.05 

.05 

.05 

4.38 

6.12 

4.38 

.80 

.75 

.75 

3.95 

2.80 

3.90 

.78 

.75 

.78 

.35 

.34 

.34 

.OO'/a  .OS'/a  .OS'/a 
.20  .14  .19 

.80  .75  .75 

.07  .05''i  .04 

.12ya  .lO'/a  .12ya 
.25  .22  .23 

.04  .05'/i  .05y2 

1.10  1.00  1.07 

13.00  12.50  12.50 
.48  .39  .39 

1.33 
.08 
.03 
.24 

.U'/a  .12ya  .12ya 
.70  .58  .42 


1.42 

.09 

.05 

.30 


1.35 

.08 

.03 

.28 


.57 

5.95 

4.50 

.33 

.24 

.80 

.20 

.04'/i 


,50 

5.75 

4.50 

.25 

.24 

.75 

.17 

04 


.08Va  .08 
.10  .08 


.54 
5.95 
4.45 
.28 
.24 
.78 
.18 
.04 
.08 
.08 

2.00  2.15 

.15'^  .17 

.0A'/2  .04 

.20  .21 

.35  .42 

.42  .44 

.94  1.10 

23.42  22.50  23.50 

1.10  .97  1.04 

.35  .19'/i  .32 

1.95  1.90  1.94 

.12ya  .09ya  .10 

.04  .04  .04 

.24 
.11 
.31 
.04 
.08 
.08 
5.30 


2.15 

.17 

.04 

.23 

.42 

.44 

1.12 


.27ya 

.12 

.34 

.04ya 

.12 

.11 

5.40 


.24 

.11 

.33 

.04 

.09 

.OS'/a 

5.35 

.14 

.08 

1.07 

.74 


.21  .14 

.08'/a  .07 

1.27  1.07 

.78  .42 

15.25  15.00  15.25 
.08  .07  .07 

.04  .04'/2 

.09  .10 

.19  .20'/^ 

.07'/a  .07'/a 

.28  .29 

.07 
.38 

9.40 

3.40 

24.75  23.25  24.75 

.08'/a  .04  .07 

.10  .09 

.05 
2.57 
1.79 
...  .1.51 
.13'/i  .11 
.19'/a  .18 
S9J0  54.75  .59.00 
1.41  1.54  1.54 

.08 
.27 
.04 
.10 


.07 

.10 

.22 

.08 

.32 

.09 

.40 

9.80 

4.15 


.07 

.38 

9.45 

3.80 


.07 

2.70 

1.85 

1.44 


.09 

.04 

2,55 

1.80 

1.42 

.12 

.18 


.09 

.33 

.05 

.11 

.10 


.09 

.30 

.04 

.lO'/a 


.04'/a  .09'/a 


3,957  Geco  Mines  22.75  21.75  21.75 


l4,220;Genex 
8,51l{Gnt  Maset 
tO,239!Glant  YK 
13,400!Glacier 
44,374'Glenn  Uran 
8,000  Goldale 
S0,400!GF  Mining 
7,782!Goldray 
100!Granby 
83,950'Grandroy 
J9,475|Granduc 
1,400!Gulch 
10,354|Gunnar 
S.SOOIGwillim 
4,200!Hard  Rock 
5,300IHar.Mln 
1,8S8'Hasaga 
78,500:h  of  Lakes 
$59,450!  Headway 

3.5001  Heath 
4,400IHastlngs 
6,240IHigh-Bell 
7,0801  Hollinger 

540!Howey 
1,500'Hu-Pam 
10,728IHydra  Ex 
310|lnd  Min 
4,900!  Inspiratn 
15,454' I  nt  Moly 
41,100|lrlsh  Cop 
4,400'lron  Bay 
125,400  Iso 
31,544IJ  Waite 
10,400IJacobus 
5,000'Jaye  Expl 
13,400IJellicoe 
8,000' Joburke 
84,733'Jollet 
8,500IJonsmlth 
8,477IJowsey 
5,400!Kenvllle 
10,302IKerr  Add 
lOO'KIlembe 
44,471'Klrk  Min 
1,500'Klrk  Town 

7.5001  Kopan 
1,925ILab  Min 

114,17o;L  Dufault 
2,500!Lake  Ling 
148,9501  L  Osu 
4,0801  L  Shore 
3,438!Lamaque 
37,200!  Langis 
49,200'Latln  Am 
10,350'Leltch 
4,500' Lencourt 
2,000'Lexlndln 
3,0501  LL  Lac 
S45,140'Lorado 
(49,050'  Do  wts 
9,500!  Lou  vict 
124,842 'Lyndhst 
4,000' Lynx 
3,l75;Macas$a 
29,100'Macdon 
77,500!Macfie 
5  ShO'MacLeod 
9,950'Modsen 
2,000  Mognet 
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.42  .54  .57 
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.04  .05'/a 

.24'/a  .27'/a 

.14'/a  .U'/a 

.21  .22ya 
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1.04 

1.17 
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9.00 
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1.30 
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3.75 
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.10 

.04 

.05 

.04 

.15 

3,00 

3.00 

.2? 

.17 

.18 

.04'% 

.03'% 

.04'% 

.05 

1.00 

1.02 

.20 

2.10 

2.11 

.05 

.05 

.05 

Wide  August  Gain  in 
Construction  Starts 


i 


OTTAWA  —  Constru  ction 
starts  for  dwellings  in  urban 
centres  were  42  per  cent  higher 
in  August  at  9,467  units  accord¬ 
ing  to  Dominion  Bureau  of  Sta¬ 
tistics.  Dwelling  starts  in  the 
January -August  period  increas¬ 
ed  29  per  cent  to  53,349  units 
from  45,199  in  the  correspond¬ 
ing  period  last  year. 

Completions  totalled  7,764  in 
August,  a  rise  of  11.2  per  cent 
over  the  corresponding  figure  of 
6,983  a  year  ago.  Completions 
In  the  January- August  p..'iod 
leU  to  48,583  oniU  from  56,970. 


17,200'Malarflc 
1,200  Maneost  U 
2,490  Man  Bar 
32,500  Maralgo 

9.499  Marboy 
39,000  Marcon 
34,550  Maritime 
40,100  Martin 
10,000  Matafch 

2,475  Moffgml 

24.700  Maybrun 
3,292  McIntyre 

130,950  Me  Ken 
80,905  McMar 

944.100  MeWat 
49,150  Mentor 
19,725  Merrill 

4.500  Meta  Uran 
3,442  Mil  City 
3,000  Minda 
7,975  Min  Corp 

10,142  Min-Ore 
18,050  Moneto 
94,473  Mt  Wright 
15,100, Mulfi-M 
270,150  Murray  M 
110,700  Nama  Cr 

28.300  Nat  Expl 

13.800  Nealon 
1,000  Nello 

9.700  New  Alger 
17,125  New  Afh 

47.300  New  Bid 

21.100  New  Cal 
7,414  N  Goldvuc 

14.500  N  Horir 
53,525  New  Hosco 

8.100  New  Jason 
29,500,  N  Kelore 
90,000  Newlund 

8,400  N  Mon 

404.100  N  Mylama 
14,000]  Newnor 
10,250  New  Rouyn 
98.500'N  Senator 

S,500!New  Taku 
15,355  Nickel  MS 
700  Nick  Rim 
2,200  NIpIsIsng 

4.500  Nisto 

500  Nor-Acme 
4,000  Norbeou 
4,000  Norgold 

70.500  Norlorfic 
21,2i8'Normefal 

4,900!Norpax 
19,200  Norfheal 
10,250  N  Coldsfrm 
243,549!  Northgate 
21,344  N  Goldcrt 
4,850  N  Rank 
100'Norsp  A  wts 
50,100:North  Can 
13,400  Narvalie 

1.100  N  Beouc 
9,000  Obaska 

51.951  O'Brien 

12.500  Oka  Rare 
4,000  O'Leary 

12,751'Opemiska 

93,950'Orchan 

103,000i0renada 

145.500  Ormsby 

277.800  Osisko 
1,500  Pac  Nick 
8,150'Pamour 

248.800  Paramaq 
4,724  Pardee 

400  Patino  M 
942  Pato 
4,450  Paymast 
4,000  Pee  Expl 
95,000  Peerless 
10,075' Perron 
14,944  Pick  Crow 
12,300'Pitch-Ore 
1,757  Placer 

214.950  Pow  Rou 
1,500'Premium 

13,470  Preston 

70.500  Pros  Air 
17,100'Pordex 
33,545lQue  Ascot 

124.950  Que  Chib 
24,200'Que  Lab 

7,440!Oue  Lifh 
5,500'Que  Man 

7.100  0  Metal 
1,700'Ounston 
2,158  Quemont 

51,300iRadiore 

54.952  Ray  rock 
57,200*  Realm 

400  Reeves 

9.800  Rexspor 
20,450  Rio  Algom 
14,000'RiO  Rup 
45,000  R  lx  Athab 
94,100!  Roche 
17,420  Rockwin 

3,000'Rowan  Cons 
438,500|Ryanor 
18,000  San  Anf 
231,500'Sand  Riv 
43,842  Sherritt 
270iSigma 
4.eOO'SII  Miller 
2,500'Sil  Stand 
30,2301Siscoe 
25,712ISilverman 
4,500' Sfanrek 

5.500  Starraft 
7,000:Sfeeloy 

28,384  Steep  R 
22,200  Sturgeon 
10,900!Sud  Cent 
4,750!Sullivan 
49,4S0!Sunburst 
2,990'Sylvanite 
7,450!Taurcan 
11,1751Teck-H 
2,200!Temag 
15,800!Terrltory 
29,000!Thom  L 
42,425ITombill 
35,700|Torbrif 
1,000  Towag 
S,010!Trans  Can 
15,450iTrans  Res 
121,850'Tribag 
288,2801  Torment 
33,350'Trin  Chib 
44,325!  Ult-Shaw 
4,700:U  Mining 
3,771  U  Asbestos 
10,750' Un  Keno 
3,220  Un  Fort 
14,805'Upp  Can 
29,258  Ventures 
190  Vent  Deb 
9,447iVespar 

15.100  Violam 
5,947iWaite  Am 

500  Wasamac 
5,500!Weedon 
18,400’Werner 
170,000  W  Malar 
4,000'W  Surf  I 
39,250  Willroy 
3,034,414IWIItsey 
10,500!Wlnch 
25,375iWr  Harg 

13.800  Yale  Lead 
14,000|Yan  Can 


.91 

.84 

.84 

.04'% 

.04'% 

.04'% 

.30 

.29 

.29 

.09'% 

.07 

.08'% 

.13 

.12'% 

.13 

.07'% 

.07 

.07 

.85 

.75 

.78 

.39'% 

.34 

.38 

.07 

.04 

.04 

8.  75 

7,50 

8.40 

.08 

.04'% 

.08 

.42 

.40'% 

.41 

.18 

.15 

.14'% 

.10'% 

.09 

.09'% 

.47', a 

.38 

.44 

.47 

.40'% 

.42 

.70 

.45 

.47 

.10 

.09'% 

.09'% 

.18 

.17 

.18 

.04'% 

.04 

.04 

11.87 

1.25 

1.25 

.04 

.04 

.04 

.74 

.72 

.73 

1.10 

1.01 

1.03 

.30 

.23'% 

.29 

1.00 

.85 

.87 

.15 

.12 

.13’% 

.11 

.08 

.08'/a 

.04 

.03 

.05 

.15 

.15 

.15 

.05 

.04'% 

.05 

.31 

.24 

.27'% 

.08 

.05', i 

.07 

.30 

.21 

.29 

.03'% 

.03'% 

.03'% 

.07'% 

.04 

.07'% 

.85 

.75 

.77 

.07 

.04 

.04'% 

.08 

.05'% 

.08 

.17 

.13 

.14 

.38 

.35 

.34 

.55 

.39 

.47 

.04'% 

.04 

.04’% 

.07 

.04'% 

.04'% 

.08'% 

.04 

.04 

.18 

.14 

.18 

.49'% 

.44 

.49'% 

.40 

.40 

.40 

1.30 

1.30 

1.30 

.04'% 

.03'% 

.03'% 

.14 

.14 

.14 

.42 

.34 

.42 

.05 

.05 

.05 

.14 

.12 

.13 

2.75 

2.70 

2.75 

.12 

.12 

.12 

.07 

.05 

.06 

.74 

.72 

.72 

.79 

.63 

.47 

.29 

.22 

.22 

.55 

.52 

.55 

.51 

.51 

.51 

2.45 

2.30 

2.34 

.09'% 

.09 

.09'% 

.34 

.34 

.34 

.05 

.04'% 

.04'% 

.45 

.57 

.59 

.14 

.12 

.12 

.14 

.13 

.13 

4.40 

1.35 

1.40 

2.18 

.40 

1.96 

Earned  1940  1941  DIv. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

-1941 - Yids  —Current  wk.—  Net  Week's 


2.83t  1.70  1.70  ABITIBI  PP 

29.92i  1.12'/»  1.12'/2  Do  pfd 
0.93t  .20  .42'/2  Acadia  Atl 

-  1.20  Do  A 

3.75 
.53 


1.20 

5.00 

.70 


4.18 
42.82 
1.48t 
O.IU 
0.88Z 

1.871/2(3.09 
1.48(  1.00 
2.30(  1.20 


1.28t  .70 

45.05(  1.00 
23.25(  2.25 


.45 

.75 

1.49 


Do  pfd 
Agnew  Surp 
Alfa  DIst 
Alta  Gas 
4.483/4  Do  pfd 
.75  Algoma  C 
.90  Algoma  StI 
Alta  N  Gas 
Aluminium 
Alum  1st 
Do  2nd 
Analogue 
1.50  AngCPSiP 

2.10  Do  pfd 
.22'/2  Anglo  Nfid 

1.483/4  Anglo  T  4'/2 
2.18  Do  2.90 
.20  Andlan  Nat 
1.08  Anthes  I  A 
4.12'/2  Do'B' 

.90  Argus  Corp 
1.87'/2  Do  2.50 
.90  Asbestos 
.40  Ashdown  A 
.43  Do  B 
.40t  Asn  Temple 
.32'/i  Atl  Accept 

1.10  Do  pfd 

2.77t  1.25t  I.OOt  Atlas  Steel 
0.45(  .413/4  .27'^  Auto  Elec 

.30t  .45  Aufo  Fabric 


43'/4  314i|  4.3 
25'/2  21'/2,  4.4 
103/4  4%!  4.7 

23%  19'/2  5.31 


101  91 '/4 

27  19 

2.40  1.90 
35'/4  253/4 
109'/2  105'/b 


39%  39  39 

25  24'/4  24^8  +  '4 


22'/2  22  22  —  '/z 


22H  22%  22%  +  % 
2.25  2.20  2.20  —.15 


20’/4  14'/4i  5.1i  193/4  19 

48  32'/j!  2.5|  47'/j  44( 

20'/j  14  I  .  !  19'/j  19 


108  . 

193/4  -I-  '/i 


19'/j  +  1 


3.53(  2.00 
33.74t  2.80 
0.50(  .30t 

9.18(  2.25 
2.90 
0.83(  .40 

3.73(  1.08 
24.24  5.50 

2.59t  1.00 
52.50t  2.50 
1.81(  1.40 
34.441  .40 

0.74t  .72 

.40t 

1.0U  -10 

1.10 


23'/4  21  I  4.5!  22%  22  22'/4  . 

48  45%i  4.81  48  47'/4  473/4  —  'A 

4.05  2.35  I  ;  2.50  2.50  2.50  —.05 

4434  37  I  5.3,  37'/4  37'/t  37'/8  . 

53%  51'/4  5.3'  57'/i  52'/a  52'/j  —  % 

9'/a  4%!  3.3i  9'/4  9  9'/4  -F  '/• 

45  40  !  5.0:  423/4  423/4  423/4  —  </!l 

55’/t  50  !  5.5!  53  53  53  . 

8’/4  7  I  5.4i  . 

40  28  3.7!  38</4  38  38'/4  +  V* 

38%  29  .  .  . 

44'/4  33%!  2.7|  45'/4 


53  48  I  5.0,  50%  49'/a  50%  +  1'/i 


0.291 

0.041 

0.421 


.40  .30 


Do  'B' 
Avalon  Tel 


10  10 


12  10  I  5.0! 

13%  9341  7.2!  11 

12'/a  9'/4i  .1  .  , 

24%  14'/4i  i  243/4  23%  24  -F  %  3,295 

24  19  i  5.0!  . . 

33  213,4!  4.11  31  30%  30%  —  '/4  3,453 

7'/i  5'/4|  I  5'/i  5'/4  S'/4 

9  4 

3.50  2.30 


400 


.08'/i  .05'/j  .0S>/2 
.24  .20'/i  .21 

.42  .47 

.92  .95 

.79  .80 

.lO'/z  .13 
.22  .24 

4.20  4.25 

2.39  2.39 

.14'/i  .14'/i 
.09'/7  .09'/2 
.ITi/a  .23 
.11  .11'/i 

.54  .48 

.04  .04 


.21%  .2034  .21'/! 


.72 

.38 

.41 

!  55 

2.50 

2..S0 

1.85 

4.15 

4.70 

1.07 

.93 

1.04 

.04'% 

.04 

.04 

.12 

.09 

.09 

.30 

.20 

.20 

.03 

.02'%  .03 

1.75 

5.52 

5.56 

.14 

.10 

.11 

.85 

.83 

.84 

2.87d1 
4.441  2.00 
1.471 

0.031  .20 

2.301  1.25 
41.241  1.40 
0.55d1  .70t 
0.151  .70 

1.941 

7.431  1.00 
2.521  2.20 
0.841  .40 

1.84  1.001 
.20 

6.741  2.75 
0.401  .42 

21.531  2.50 
21.531  2.75 
1.50 

0.981 

4,290.00  4.00 
0,391  .40 

15.651  2.90 
4.911  1.00 
8.811  1.15 
3.031  2.50 
1.511  1.00 
1.031  .50 

6.841  .75 

1.051  1.00 
2.371  1.40 
3.491  2.20 


1.50 


BARCEL'A  I  m  4'/2l  .  I 
BatesSilnne  13.00  2.25 
Bathurst  A  I  51'/2  41'A|  3.9 
I  37  25  I  . 

17'/a  6 


.75 

2.20 

.40 

1.00 


1,04 

0.511 

0.521  .30 

0.34d1 
2.72  1.80 


Do  B 
Beatty 

I.OOt  Beav  Lum 
1.05  Do  pfd 
Beld  Cort 
SIV%  Do  pfd 

Belg'm  Strs 
Do  pfd 
Bell  Tel 
BilfmoreHat 
Do  A 

Blue  Bonnet 
2.04'/4  Bow  Mer  pf 
.24'/a  Bowater 

2.50  Do  5% 

2.75  Do.  5'/2% 
1.00  Bowes 

.25  Brazil 
4.00  Do  pfd 
.30  BrldgeSiTk 
2.17'/i  Do  pfd 
.75  Bright 
.84'/4  Do  pfd 

1.50  BA  Bk  Nte 

1.00  BA  Dll 

.371/2  BC  Forest 

.75  BC  Pack  A 
1.00  Do  B 
1.20  BC  Power 

1.65  BC  Tel 

Brockville  p 


27  21 

28  27  i  5.1 

13  10'/2! 

12'/i  lO'/zl  5.8 
10  8  I  .  i 

173/4  14  I  .  I 
55%  47%i  4.OI 

8'/2  6'/8|  4.4! 


11 '/2  6'/2! 


I  9', 8 

53  44' 

I  54  49 

I  35  30 

.5.75  3.80 
I  83  72 

7'/4  5 

49  42' 


4%i 


I  7.01 


22'/2  203/4 
59  52 

34  293/4 

14%  12 
14'/2  14 
U'A  14 
39'%  32'/4 
52  45 

11% 


.78  Brooke  B  pf  |  21'/2  19','8 


1.341 

0.891 

0.75 


.50 

.95t 

.80 

.45 


Brown 
Bruck  'A' 
Do  'B' 
Build  Prods 
Bulloch's  A 
.70t  Burlington 
.50  Burns 

Burr  Dry  A 


1.35 

.25 


.34 


14%  123/4 
10  5'/2 

3.00  2.00 
38'/4  32 
6'/'2  5 

24'/4  14 
133A  11 
8  4'/4, 


7,50 

2  50 

2.50  . 

“215 

11 '/a 

lO'/a 

10'%  —  1 

3,440 

2  55 

2.55 

2.55  . 

■'ibo 

51'% 

50 

50’%  -F  Va 

2,00s 

37 

.3.5'/b 

37  -F  1'% 

1,019 

14 

15H 

15'/b  -F  % 

1,440 

26'% 

24<% 

24'%  —  '% 

2,430 

12 

12 

12  . 

100 

5S'% 

S4H 

SSH  -F  Va 

25,972 

14'% 

14'/4 

14'%  —  '% 

SO 

10'% 

10 

10  . 

540 

51 

50'% 

50'%  —  '% 

300 

7 

4Fii 

4H  —  H 

2,757 

50'/« 

49’% 

49’%  —  '% 

1,145 

53’% 

S1'% 

53'%  -F  2’/b 

475 

4.00 

3.85 

3,90  —.10 

«,000 

7S'/b 

7S'/b 

75'/b  . 

10 

4 

5Va 

4  -F  Va 

43 

46 

44 

44  . 

20 

40 

40 

60  —  ’/% 

25 

Approx.  ,  .  , 

Earned  1940  1961  Div.  - 1941 - YIds  —Current  wk.—  Net  Week  s 

per  shr.  Div.  to  date  Stock:  [High  Low  I  %  I  High  Low  Close  Change  Sales 


10,270 

1.441 

.50 

.42'%  Eddy  Paper 

rp/t  18’% 

7,1 

24 

21'% 

24 

-F  3 

915 

1.941 

.95 

.55 

Que  Tel 

50 

34’%  1 

1 

so 

i9'% 

SO 

820 

4.97t 

1.00 

.75 

Do  A 

71  58 

1  7 

44'% 

64'% 

44'% 

100 

5.711 

1,10 

.82'% 

Do  pfd 

22'% 

20'%  1 

5.11 

21% 

21% 

21%  -F 

24,205 

2.441 

1.20 

.95 

Electrolux 

40  24’% 

3  1 

39% 

37'% 

39'% 

-F  l'% 

910 

1.001 

.751 

.401 

Quinte  'A' 

11'% 

10  1 

7.51 

150 

1.141 

.50 

.50 

Emco 

11'/4  9 

4.7 

10% 

10'% 

lO'/'a 

-F  Va 

300 

0.571 

.20 

.30 

RAPID  GR 

9’% 

4'%|  3.81 

1.00 

1.00 

Empire  Life 

130  70 

130 

125 

130 

-F12 

44 

.15 

Do  A 

11 '/a 

10'%! 

-  1 

10'% 

10'% 

10'% 

745 

■  0.971 

.50 

.37'%  En&Heat  A 

8'%  S'% 

8 

8 

8 

100 

o.iol 

.15 

Reichold 

19'% 

13 

I3V2 

13 

13 

’/a 

1,215 

0.47* 

Do  B 

0.69$ 

.40t 

.351 

18'% 

15  ' 

2  3 

17'% 

17'% 

17'% 

14,147 

.90 

Equit  Life 

60  '  35 

0.891 

.401 

.351 

Do  'A' 

14% 

14'%! 

2.71 

IS’% 

IS'% 

IS'% 

395- 

* 

Exquisite 

15'%  7’% 

12'% 

12'% 

12'% 

—  Va 

425 

55  67 

4.75 

3.57 

Ry  Alum  pf 

92 

84  ! 

5.11 

773 

0.531 

Riverside  A 

7'% 

4  1 

13,450 

1.07* 

1.50 

1.12'%  FAM  PLAY 

20  174b 

8.1 

18'% 

18 

18'%  -F  '% 

1,430 

1.391 

.80 

.15 

Robrtson  M 

12'% 

8'%| 

10'% 

10'% 

10'% 

755 

1.55 

1.00 

.75 

Fy  Farmer 

24  14’% 

4.9 

21 '/b 

20% 

21 

-F  ’/b 

2,045 

7.521 

1.151 

.801 

Do  pfd 

17 

12'%; 

34,095 

5.07 

1.65t 

1.301 

Fed.  Grain 

49'%  47 

3.0 

55 

55 

55 

—  1 

25 

1.851 

.80 

.60 

Robinson  L 

14'% 

13  1 

5.8! 

120 

13.941 

1.40 

1.05 

Do  pfd 

29'/b  27’/b 

4.9 

7.521 

1.00 

.75 

Do  pfd 

ir% 

IS  1 

6.4, 

540 

0.041 

Fleet 

.75  .45 

.48 

.42 

.68  -F.03 

4,800 

0.101 

Roe  A  V 

8 

.40  1 

6'% 

4% 

1,402 

1.011 

.41'% 

.41'%  Fleetwood 

17'%  9'% 

3.4 

17'% 

14 

17 

-F  1 

8,120 

11.951 

5.75 

4.31'% 

Do  pfd 

90 

74'/a; 

7.2i 

88’/. 

88’/. 

88% 

-F 

11',, 

40 

8.24 

3.001 

2.25 

Ford 

109'%  65 

2.8 

107 

105 

107 

-F  I'/b 

583 

.14 

.19 

Rolland  'A' 

9’% 

8’% 

8Ve 

8’% 

-F 

15 

12.241 

5.00 

3.75 

Do  (Can) 

145  133 

3.2 

158 

153'%  158 

-F  3 

335 

0.471 

.14 

.15% 

Do  'B' 

12'% 

7'%1 

1,442 

0.141 

ForeignPow 

3.50  2.05 

54.251 

4.25 

3.18’% 

Do  pfd 

84 

80  1 

5.61 

eS'/b 

8S'/b 

85'/b 

43 

1.091 

.50 

.7V/i  Foundation 

14  10 

3.8 

13% 

12'% 

12%  -F  % 

11,448 

Rothman's 

15'% 

10'%! 

12’% 

11 

M 

— 

2 

55 

1.421 

1.501 

1.20 

Fraser  Co 

29'%  21 

5.9 

25'/a 

25'% 

2S'% 

1,795 

0.14 

Royallte 

11’%  6.10  1 

11 

8’% 

11 

-F 

1% 

133.541 

4.50 

3.37'/i  Frelman  of 

100  95 

4.5 

1.31'%  1  31'% 

Do  pfd 

23'% 

19  1 

4.0 

22 

22 

22 

1 

75 

Fr  Pete  of 

4.60  3.20 

3.40 

3.50 

3.50 

—.10 

2,425 

.60 

.45 

RyiUak  'A' 

10 

9  1 

1.571 

.451 

.451 

Frosst  A 

23'/a  15’% 

2.9 

20'% 

20'% 

20'% 

—  '% 

275 

05 

.05 

Ruby  Foo 

2.85  2.S0  : 

2.50 

2.50 

2.50 

25 

2,530 

Fruehauf 

4.50  3.25 

3.40 

3.40 

3.40 

100 

0.541 

.40 

.45 

Russell  Ind 

12 

8’%; 

5.4: 

lO'/a 

lO'/a 

I0'% 

270 

ST  L  CEM 

13% 

10'%! 

12 

M'/b 

12 

-F 

1 

4,840 

7.2St 

1.40 

1.40 

GATINEAU 

39'%  34’% 

44 

34’% 

35'% 

34 

+  1 

3,434 

1.471 

1.00 

.75 

StLawCorp 

25 

10'%] 

4.1; 

28.081 

5.50 

5.50 

Do  5'%% 

no  106'% 

5.0 

109 

109 

109 

—  Va 

25 

53.761 

5.00 

3.75 

Do  pfd 

103 

5.0 

100 

100 

100 

Approx. 

Earned  1940  1941  Div.  - 1941 - Yids —Current  wk.—  Net  Week  * 

per  shr.  Div.  to  date  Stock:  IHigh  Low  j  %  |  High  Low  Close  Change  Sales 


29.981  5.00 
0.941  .40 

0.911 

2.71d1  1.75 
3.351  2.00 


5.00 

.30 


.50 

1.50 


3.0i  32', '8  31%  32  -F  %  24,310 

4  01  123/8  12  123/8  —  '/§  4,728 

4.5!  16'/j  16'/4  16'/4  -F  1/4  200 

6.21  14  16  16  —  ’%  375 

34'/4  33%  34'/8  -F  '/a  34,124 

49'/2  49  49'/4  —  %  1,147 

V/2  9'%  9'/2  —  1/4 

21 '/4  20'/a  20'/a  . 

14'/2  14'/4  14'/a  —  1/4 

9','4  9'/4  9'/4  . 


4.5 


4.8 


5.01 


1,144 

55 

229 

330 


37'/4  34  37'/4  -F  V* 


410 


19  18'/i  183/4  —  1/4  1,225 

11'/4  11  11'/8  .  1,814 

7%  7%  7%  .  25 


.15 

8.95 

.40 


.24 

1.40 


13'/|  .13'/2 

8.75  8.80 

.55  .54 

.74  .74 

.22'/2  .25 

1.40  1.60 

.14'/2  .13  .13'/a 

9,40  9.00  9.40 

.05'/a  .05  .05'/2 

.38  .32'%  .36 

.08'/a  .09 
.15  .15 

.05  .05 

.08  .09 

1.63  1.45 

.OSVi  .04'%  .05 
5.00  4.70  5.00 

4.75 
.42 
.25 

1.79 
.24'% 


.11 

.14 

.05 

.15 

1.47 


4.95 
.45 
.25 

1.95 
.27 

1.37 
.04 
.04'% 

7.20  7.00 


4.95 

.45 

.25 

1.94 

.24 


1.24  1.29 

.03'%  .04 
04  .04 


.18 

.09 

1.90 

.14 

.34 

.55 

1.58 

1.20 

.14 

.69 

.43 

.33'% 


7.15 

.16  .19'% 

.07  .07'% 

.70  1.70 

.12'%  .12'% 

.34  .34 


.52 

1.52 

1.10 

.12 

.41 

.54 

30 


.51 

1.52 

1.12 

.12 

.44 

.63 

.31 


.07'/a  .OT/2  .07'% 
.44  .42  .42 

.12'%  .09'%  .12'% 


.44 

.54 

.59 

.34 

.23 

.31 

.12 

.07 

.10 

.09 

.06 

.06 

.19'% 

.18 

.19 

4.00 

5.45 

5.45 

.11'/«  .103-i  .11'/8 

.11  .10'%  .10'% 

1.57  1.50  1.57 

59.50  55.87  59.00 

98.50  98.38  .98.50 

.16  .15  .14 

.82  .74 

5.90  5.75 

.42  .62 

.02'%  .02 

.17 
.04 


.74 
5.85 
.62 
.02 

.15'%  .15'% 
.03  .04'% 


1.01 
.43 
.04 
.18'% 
.30 

CURB 

1,214. Bulolo  4.20 

lOO  Pend  Ore  2.45 

4,500  Yukon  Con  .51 


ll,380Yk  Bear 
34,800  Young  HG 
5,000'Yukeno 
14,200  Zenmac 
27,581  IZulapa 


.15'%  .15'%  .15'% 
1.44  1.30  1.35 

.24  .16'%  .19 

.07  .05', 2  .06'% 

1.01  1.00  1.00 

.12'%  .11 
.03  .03 

.97 
.40 


.12'% 
.03 
1.00 
.40 

03'%  .03'% 
15  .16 

30 


.24 


4.10 

2.45 


4.20 

2.45 


CAN.  STOCK  EXCHANGE 


(Closing  quotations,  Oct.  3,  1941) 


High  Low  Close 

Alscope  .  1.02  .90  .90 

Ameranlum  . 02'/2  .02 

Anthonlan  Min . 04  .04 

Arno  03'.'2  .03 

Bateman  Bay . 07'%  .04 


Beatrice  R.  L. 
Beauce  Placer  .... 

Bellechasse  . 

Bornife  . 

Burnt  Hill  . 

Calumet  . 

Canalask  . 

Canuba  . 

Central  Man . 


.08  .04 

.57  .57 

.18  .18 
.04  .05 

.11'%  .07 
.02'%  .01 
.02'%  .01 
.02  .02 


.02'% 

.04 

.03 

.04 

.05 

.57 

.18 

.04 

.11'% 

.01 

.02'% 

.02 


.03'%  .03'%  .03'% 


Chess  . 

Chipman  . 

Cleveland  . 

Cons.  Que.  Yk.  ... 

Dom.  Lease  . 

Fab  Metal  . 

Fano  . 

Fontana  . 


Haitian 

luhllee 

KontikI 


Mogador 


Mt.  Pleasant  . 

N.  Formaque  . 

N.  Jack  Lake  . 

New.  Santiago  .. .. 

N.  W.  Amulet  . 

N,  A,  Asbestos  .... 
N.  A.  Rare  Met.  ... 

Opemisca  Exp . 

Paudash  . 

Pennbec  . 

Piff  Gold  . 

Pore.  Prime  . 


Que.  Smelt.  .. 
Red  Crest  .... 
Roberval 
St.  Law.  Coll. 
South  Dufault 
Standard  Gold 
Tazin  . 


Trans  Can.  Free. 
Virginia  . 


3.40 

3.35 

3.40 

.03'% 

.03 

.03 

.03'% 

.03 

.03 

.04 

.05 

.05 

.04 

.03'% 

.04 

.89 

.70 

.72 

.10 

.08 

.10 

.02 

.02 

.02 

.05 

.04 

.04'/a 

.44 

.34 

.41 

.02'% 

.02'% 

.02''a 

4.00 

3.70 

3.70 

.03'% 

.03'% 

.03'% 

.04'% 

.03 

.03'% 

.15 

.15 

.15 

.15'% 

.15 

.15'% 

.05 

.05 

.05 

1.04 

.98 

.99 

.55 

.45 

.55 

.07 

.05 

.05'% 

.04 

.04 

.06 

.02''a 

.02 

.02 

.28 

.22 

.27 

.16'% 

.11 

.16'% 

.41 

.36 

.40 

.15 

.04 

.15 

.09'-a 

.09 

.09 

.10 

.10 

.10 

.04'% 

.03 

.03 

.13 

.10 

.11 

2.45 

2.30 

2.40 

.17 

.10 

.10 

.02'% 

.02'% 

.02'% 

.12 

.11 

.11 

4  85 

4.70 

4.70 

.17 

.13 

.14 

.07 

.07 

.07 

.07 

.05'% 

.07 

.05’% 

.05 

.05'% 

3.50 

3.50 

3.50 

.04 

.05 

.04 

.02  .01'% 

.02 

.02Vb 

.02'/b 

.02'% 

1.091  .40 

52.051  5.00 
0.711  .10 

7.381  2.50 
2.211  1.00 
8.841  1.30 
1.821  .20 
0.47  .40 

2.591  .80 

3.851  1.15 
9.10d1  1.12'% 
1.921  1.25 
40.411  4.25 
7.071  1.00 
4.041  2.50 
3.891  1.75 
3.891  1.75 
2.431  2.00 
53.871  4.40 


.40 

5.00 

.10 


CALG  POW 
Do  pfd 
Can  Bread 
1.87'%  Do  pfd 
.75  Can  Cement 
.97'%  Do  pfd 
.20  C  Cr  Stone 
C  8,  D  Sugar 
Can  Foils 
Do 'A' 
CForging'A' 
C  Iron  Fdry 
Do  pfd 
C  Machin'y 
C  Malting 
C  Pack  A 
Do  B 

C  Per  Mfge 
C  Safewy  pf 
C  Steamship 


.50 

.85 

1.11 


1.50 
1.75 
1.75 
2.00 
4.40 

4.301  1.40t  1.40 
6.441  .42'%  .42'%  Do  pfd 

2.181  1.401  .60  C  Vinegars 

.25  -  ‘ 


0.581  .50 


0.34d1 
3.251  1.40 


1.00 

1.70 


C  Wire  B 
C  Aviation 
C  Bakeries 
Cdn  Brew 
C  Brit  Alum 
1.12'%  C  Bronze 
3.75  Do  pfd 
.75  C  CannersA 
.90  C  Celanese 
.75  Do  1.00 
1.31'%  Do  1.75 

C  Chem  &  C 
C  Collieries 
Do  pfd 
C  Conv  'A' 
Do  'B' 

C  Curtis-W 
C  Dr  Steel 
C  Dredge 
.52y2  C  Frbks  A 
.45  Do  B 
Cdn  Food 
2.25  Do  1st 
1.12'%  Do  2nd 

CGas  Ind  pf 
1.531  1.35t  1.051  CGenInv 
1.00  .  75  CGSecsA 

.75 


1.481  1.50 
40.931  5.00 
0.931  .75 

1.741  1.15 
5.981  1.00 
5.981  1.75 
0.531  . . . 

0.35 
0.19 
0.341 
0.81d1 


.05  .05 


.75 

1.041  1,00 
1.13d1  .70 
3.45d1  .40 
0.421  .  . 


.75 

.30 


16.101 

13.791 


1.21 

1.21 


1.00 


.20 

.10 

.80 


.50 


0.901 
0,59 
1.98 
0.141 
0.741 
141.401  3.75 
3.541  1.50t 
1.011  1.10 
3.571 

20.231  3.00 
1.03d1  .  . 
0.09d1  . 
1.241  .80 

45.871  8.00 
45.871  5.00 
45.871  4.00 


.10 


.40 


Do  B 
C  Husky 
C  Hy  Carb 
C  Ice  Mach 
Do  A 

C  Ind  Gas 
C  Indus 
2.81'%  Do  pfd 
.50  C.  Ingersoll 
.801  C  Inf  Inv  Tr 
.25  C  Int  Pow 
Do  pfd 
Cdn  Loco 
Cn  Marconi 
Cdn  Oil 
Do  8 
Do  5 
Do  4% 


1.50 


30'%  233/4 
103'%  lOO'/a 
4.40  3.70 
55'%  49'% 

29  25 

29  25'% 

14’A  14'/4 
22  16 

32  21 

32  20 

20'%  17'%! 
21'%  18'%!  5.3 


1.51  263%  233%  24  —  2%  17,251 


103'%  102'%  103  -F  '% 
6'%  5'%  4'%  -F  '% 

55'%  55'%  55'% . 

27'%  26'%  27  +  '% 

28  273/4  28  . 

16  14  14 


140 

225 

25 

4,500 

455 

200 


21H  21'%  21'% .  2,494 


32  31'%  31'% 

31H  31%  31% 


85  75 

20  20 

74'%  443% 

41  49 

40'%  483/4 

85  57 

95  90 

61  39'% 

13'%  11  I  4.8 

43'%  31  3.3 

11  7  I  2.1 

25  183%!  . 

8','t4.50  I  . 

57  43'%!  3.21  55 

13'%  83,4'  I  10 


19%  19  19'%  -F  '% 

5.3!  82'%  82'%  82'%  . 


2,509 

10 


3.5!  72  72  72  —  1'% 

2.91  58  56'%  56'%  —  1 

3.0  58  57'%  57'%  -F  Va 

2.71  74'%  74  74  . 

. .  I  93'%  93'%  93'%  —  '% 

.  I  61  58'%  4034  -F  3/4 

13  123/4  123%  _  1/4 


3.481 

1.42d1  .40 
14.44d  5.00 
0.891  .13 

7.031  4.00 
15.111  2.00 
0.841  .50 


3.75 

.52 

2.00 

1.50 


Do  5% 

Gen  Baker 
Gen  Dev 
G  Dynam 
Gen  Motors 
GP  Dril  'A' 
GenProd'A' 
G  S  Wares 
Do  pfd 
Globe  A 
Goodyear 
Do  pfd 

J7'%  G  McKay  A 
.37'%  Do  B 
1.00  Grafton  'A' 
.57  Gt  L  Paper 
.75  Gf  L  Power 
.22'%  .12'%  Gt  N  G  Util 
10.281  2.50  1.87'%  Do  pfd 
10.281  2.80  2.10  Do  2.80 

50  .37'%  GfWCoal'A' 

.12'%  Do  B 
...  Gt  W  Sadd 
Gt  Wp  Gas 
.05  GreengWire 
.433%  Grey  Lines 
65  GuarantyTr 


0.841 

1.41 

0.721 

1.951 

0.531 


.50 

1.00 

.53 


4.8 


4.0 


0.40  .12’% 

1.19d1  . 

0.321 


0.091 

1.341 

2,221 

4.11 

48.19 


.20 

.75 

.80 


Gurney 
Do  pfd 


104  99 

11'%  7'%!  4.4 

17%  10’% 

44'%  28'%! 

51'%  41  I 
60  52  I 

27  231»! 

12'%  7’%! 

87  81 

14'%  10% 

165  121 

47  42'%! 

4%  5 

9'%  6'% 

16  14'%!  6.3! 

21%  14  2.7 

43%  27'%  .  I 

r/t  5'%  I  .  t 
I  SO 

1  so 

6'%4.40 
4.00  2.75 
2.00  1.15 
18'%  13'%! 

3.00  2.35  I 
17'%  11%  4.4! 
54  31  I  1.8 

11  7 

20  15 


102  102  102  ... 

11'%  11  11'%  +  '% 

14%  14%  14<%  —  %  2,400 

30  28’%  28'%  —  ’%  1,719 

51'%  50  58%  -F  %  5,022 


57  55  57 


840 


10  9'%  93%  .. 

843%  *43/4  343/4  -t-  '% 

12%  12'%  123%  -F  '% 

1523%  1491/j,  1491/,  —  4'% 

44  45  44  —1 

4%  4%  4% 


33'%  i  6.01 
39 


423%  39'%  41'%  +  2'% 

8'%  8  8  —  % 

42  42  42 

5.6!  49'%  49'%  49'%  -F  '% 

53%  5'%  53%  -F  '% 


0.9Sd1 

Seven  Arts 

141s 

710!  1 

10’4 

10 

10'%  -F 

Jb 

1,400 

1.551 

.80 

.40 

Shawinigan 

291'a 

241b.  2.91 

27', 4 

2618 

27',8  + 

Vs 

10 

27.791 

1.33'%  1.00 

Do 'A' C 

32 

24  :  4.41 

28'% 

28 

28’%  -F 

1 

550 

27.791 

2.00 

2.00 

Do  A 

43’/i 

39'/b|  4.71 

43 

42 ','8 

42'/a  — 

145 

27.791 

2.25 

2.25 

Do.  'B' 

50 

45  1  4.8, 

105 

1.251 

l.8St 

.75 

Sher  Will 

35 

30  1  3.0: 

32 

32 

32  .  . 

25 

15.091 

7.00 

5.25 

Do  pfd 

130 

120  i  5.4 

0.371 

.20 

.10 

Shop&Save 

9 

7  1 

7'/s 

714 

7’/4 

0.821 

.35 

.12V^  Sicard 

9'/4 

4  1  3.5' 

7’/4 

7'% 

71b  -F 

'/8 

17,928 

1.20 

.90 

Sicks 

25'% 

24  4.9! 

2,385 

2.021 

1.00 

.75 

Silknit 

20'% 

18’%'  5.11 

170 

20.191 

2.00 

1.50 

Do  pfd 

35’% 

35'/si  5.71 

100 

1.831 

.40 

.60 

Silverwd  'A' 

13'% 

lOlbl  4.4 

13 

12’/4 

13  -F 

*:4 

30 

1.831 

.40 

.40 

Do  'B' 

13’/i 

10'-4’  4,9 

250 

34.291 

5.00 

3.75 

Sim  &  S  pfd 

95 

85  ;  5.71 

1.401 

.70 

.57W  Simpsons 

341b 

2714'  2.31 

29' 4 

27’/4 

29’ '4  + 

2.90 

5.80 

3.051 


0.291 


.45 

.90 

.90 

.30 


4.50 
.701 

1.50 
3.00 

.80 

3.011  1.80 


1.731 

2.55 


1.35 


1.511 


.40 

.25 


1.94 


.50 
.07'% 
2.831  1.20 
34.911  2.00 
8.82  1.50 

0.591  .81 

3.00 
.80 


.45  HAHN  BR 
.67'%  Do  1st 
.47'%  Ham  Cott 
.30  HandyAndy 
Hardee  F 
4.88  Do  pfd 
.551  Harding  C 
Hayes  Steel 
3.001  Hendersh  pf 
.40  HITow  Drill 
HInde&Dau 
Holden  'A' 
HolfRenfrw 
HomeO  'A' 
Do  'B' 
Horner  'A' 
Horne  Pit 
How  Smith 
Do  pfd 
Hubb  FA 
Hud  Bay  Co 
HudB  M&S 
Hughes  0  A 


4.4! 


4.21 


.45 

.25 


.50 


1.541  .93%  1.091  Hur  &  Erie 


12%  10 
18  14 

22%  15 
23  113%! 

i  19  10'%! 

I  114%  110'/i!  5.71 
■  13'%  11'%!  .  I 
24'%  20  I  .  I 
102  94  I  .  ! 

13'%  9'%!  .  I 

53'/z  43 
6'/2  4 

22'%  13 
12'/e7.80 
ll'%7.30 
35'%  22 
5.00  2.35 
50  35 

42%  40 
23  20 

14'%  11'%! 

573%  45'%  I 
12'%  11'% 

43'%  313%! 


2.4! 


4.5 1 


1.781  1.601  1.12'%  IMP  FLO 
2.40  2.40  Imp  Life 

1.941  1.35  .90  Imp  Dll 

1.041  .47'%  .55  ImpTob 

22.291  4%  40/0 


93/4  9',8  93%  —  ’% 
23'%  23'/t  23'%  -F  '% 


1,475 

775 


5.4! 


21  173%!  7.1 

9T%  873%!  5.7 
143%  13 

33  213% 

21  18% 

34  31'% 

73%  4 

7'%  5% 

85  49 

4.25  3.00 
9'%4.50 
1.75  .84 

17  14: 

14  11' 

12  10 
9'%  7' 

9  4.50 

54  441 

55  39 


20 


50%  51 
10  10 
193%  20 


—  3','t  13,517 

.  455 

.  275 


13%  13%  13%  —  ’/k  450 

30  29'%  293/*  —  '/•  4,727 

21  21  21  +  '%  400 

353%  35'%  35'%  —  '% 

4%  4'%  4'%  —  '% 

6'%  4  4'%  -F  '% 

80  80  80  . 


920 

2,725 

475 

1,100 


41 


24  20 

73%4.40 
12  9'/ 

9'%  7'/ 


10',  >3.80 
17  14 

79  75'/ 

42  35 

25  17', 


37 


40 

11  4 

7%4.80 


140  140 

105%  99 
I  84  74', 


1.811  1.50 
0.171 


1.50 


0.321 

1.43 


.20 
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21 

’% 

21% 

21% 

21% 

-F 

% 

23''8 

23'% 

23'% 

’% 

8'% 

7'% 

7'% 

''4 

4/'-'b 

45 

44'% 

-F 

l'% 

48 

45% 

47’% 

+ 

l’% 

49'% 

49 

49'% 

-F 

'% 

32’.% 

32 

32’% 

-F 

Va 

32'% 

31'% 

32'% 

-F 

Va 

15 

14’% 

14’i 

.95 

.95 

.95 

-F.OS 

22 

20 

21 

+ 

’% 

35'% 

3S'% 

3S'% 

24 

24 

24 

23 

22% 

23 

24'% 

24'% 

24'% 

+ 

Va 

23’% 

23'% 

23'% 

+ 

'% 

17% 

I7'/b 

17'% 

500 

1,195 


1,351 

235 


525 

4,430 


1,474 

9,145 

3,745 

145 

29,392 


30 


0.931  .24 

0.791  .60 

1.781  .80 

0.851  1.00 


StMaurGas 
.211  Sal-Sh  Hors 
.25  Sangamo 
80  Scarfe  Co  A 
.75  Scythes  Co 


340 

2,265 

95 


50 

loo 

4,225 

910 


500 


9,741 

50 

1,770 


5 

4.200 


200 

1,'50 

1,125 


120 

3.600 


.95  .68  I  I  .83  .80  .83  -F.01 

21',8  111/4[  1.41  14'%  IS-Vs  15'%  -F  ',%  il'm 

9%  ’  I  6-3!  . 

14  9  I  8.0 

13  _  10%j  .  I  13  12'%  12'%  I.Og 

,55 

5,015 


3.567 

’00 


1,904 


.40 


2.10 

.60 

2.50 


28.961  2.80 
1.341  .80 

3.591  2.50 
27.251  7.00t  7.001 

0.241  .20  .10 

.40  .45 

.80  .60 

.45  .80 


0.921 

1.451 


8.411 

3.911 


S.K.D.  Mfg  ,4.25  2.55 
.30  Slater  Ind 
.84'%  Do  pfd 
.30  Sobey's  'A' 

Sogemlnes 
Somm  pfd 
South  am 
So  Can  Pow 
Do  pfd 
Staff  Foods 
Stan  Sfr  Sfl 
StanPaving 
Stan  Radio 
Stand  Wire 
St  Brock  A 
Do  'B' 

Stedman's 
StI  of  Can 
Steinbg  A 
Do  ptd 


4.15  3.95  3.95  —.05 


13  7 

1 

12 

11% 

17 

19%  18’% 

•  1 

19’.4 

19',8 

19','b 

14’%  12'% 

.  1 

14’4 

14'% 

14'% 

19’%  16 

S3  SO 

1 

5.4! 

16’/4 

16'% 

16'% 

33’%  21 

56  55 

2.4’ 

4.5; 

32 

31 

32 

130  118 

5.7: 

122 

121 

121 

4 'b  3.75 

i 

4.55 

4,45 

4.45 

3.990 
1. 000 
830 
340 
350 
480 


1.525 


Wa  8 


.40  .30 

.40  .30 

3.521  1.20  .90 

4.921  2.70t  1.80 
1.071  .40  .30 

5.25  3.94 

3.951  2.201  1.901  Sfer  Tr 
2.181  1.501  1.001  Stuart  Oil 
0.891  .42'%  .401  Sup  Prop 

10.351  1.40  1.40 

.50 
.05 
3.75 
.06 


1.251  .50 

0.131  .05 

55.32  5.00 

0,191  .22 


Do  pfd 
Supert  ord 
Do  'C' 

Do  pfd 
Switson  Ind 


7.1 1  9'%  8 

17',4  ’S’/!  3.7!  14%  14 

23  17/«l  4.0 


140 
900 

’’%  +  1'%  1,555 
l4'/j  -F  ’a  1,868 


.44  .24  ! 

91%  8%! 

9  8',a: 

49’%  33  I  2.6 


81,8 

81b 

48 


80 


8%  O’e  —  1%  DOO 
8%  81b  200 

47', -a  47'%  -I  '4 


67\a'  3.71  76'%  74'%  75%  -F  la  11,528 


24  241,4  —  '/4  3,840 


80'%  81  +  1 


50 


175 

2,205 


240 

2,040 


340 

40 

14,827 


2,834 

760 

485 


13,010 


21 

30 

3,140 


1,610 

4,080 

425 


125 

5,410 

500 


230 

1,335 

4,240 

4,710 

375 

380 

1,050 


123 

1,300 


3,304 

2,310 

320 

15,443 


!  17'%  14'%  17%  -F  '%  8,986 


101 


101 

20'.%  -F  Va 


10'%  10%  —  '/4  52,800 


4.2'  103  103  103 

5.21  108'%  107  108  —  '% 

2.10  1.85  1.90  —.45 


35'%  35','4  3S',% 


100 


4.2!  14'%  14'/«  14'%  -F  '%  375 


12'/4  12  12 


200 


2.00  1.95  2.00  .  3,144 

2.55  2.50  2.50  .  1,900 


8  —  ','B  1,405 


39.431 

1.151 

l.OSt 

TAMBLYN 

2S'% 

21 

4,7 

40.00 

2.00 

2.00 

Do  pfd  j 

41'% 

40 

S.Oi 

3.381 

1.60 

1.20 

Texaco 

48'/2 

59  I 

2.7 

296.001 

4.00 

4.00 

Do  pfd 

87 

81'%! 

4.7, 

0.311 

.25 

.15 

Th  Can  Inv  | 

8'% 

4%| 

.  1 

ThorncMff 

10' 4 

S'.%! 

.  1 

l.S9d1 

TipTopTall 

17’% 

13’%! 

.  1 

2.020 

Tooke  Bros 

55 

35  1 

1 

3.071 

1.40 

1.40 

Tor  Gen  Tr  | 

80 

54  ' 

2.2: 

Tor  Iron 

18 

12%( 

■  -  i 

0.231 

.15 

.45 

Do  'A' 

IS 

12'%! 

•  ■  1 

4.00 

1.50 

Tor  Star  pfd  1 

43 

58  1 

j 

3.001 

2.40 

2.40 

Tr  Fin  A  1 

55 

31’%! 

4  5 

3.001 

2.40 

2.40 

Do  B 

S3 

38  : 

4.8! 

139.131 

4.50 

4.50 

Do  4'%% 

92'% 

85  1 

4.9 

41.751 

2.00 

2.00 

Do  S'Jo  ( 

45 

37  1 

5.0; 

.75 

1.00 

TrCanCp  1 

70 

37' 4  i 

TrCan  Pipe  ) 

25 

19%; 

0.441 

.40 

Tran  Mount  j 

15’% 

9'%! 

1.881 

.45 

.45 

TrPrairieP  | 

22 

15'%. 

3  5 

TwinCityGs  1 

7'%  4.75  1 

Till 

isoi 

UNION  AC  1 

12 

9'%! 

32  20  I  I  27 

104  100'%  5.0! 

81  59'%|  I  81 

25%  21  4.3 

171%  14'%!  2  5  ,43^  ,4,/j  _  , 

25'%  22'%:  S.S:  25'%  24'%  24'%  -  1  « 

14%  13'%  3.3,  13%  13%  13%  -F  'a  2  045 

4,25  3.00  :  I 

lOO'/a  93%  5,0! 

I  1.55  1.50  1.50  —.05 


'2.20  1.50 


21 


21'%  -  % 


S.S’.O 

2,858 


87 


59'/%  —  1'. 
87 


1,157 

10 


8%  81'b  8%  +  % 


13'%  13',%  13'% 


4.5  54', 'a  S2'%  54'%  -1  1 

■  ■■  52  52 

92  92 

40  40 

I  70  48  70  -F  2 

23'%  211%  23'%  -F  1% 


8,399 
50 
50 
70 
1  440 
43  667 


I  14%  131,4  141,8  -F  t'a  55, '40 


19  19 


200 


is.a-ia 

3.12'%  2.3448 

Do  isf 

52' 'a  49  1  1 

1.771 

.40 

.40 

Do  2nd 

11’,%  9'%l  5.5 

11'% 

11’s 

ll'a 

4-  U 

ZI5 

0.721 

.42'% 

.37'% 

Union  Gas 

20-/4  15'a'  .  1 

20 

19’/4 

19^8 

—  U 

15.061 

2.75 

2.04 

Do  'A' 

58  S2'4; 

15.041 

3.00 

2.25 

Do  'B' 

60  S5’4'  . 

S4'% 

5S’-4 

55’-% 

175 

1.401 

.90 

Un  Am  'A' 

13  11'a! 

25.051 

1.50 

1.15 

Unit  Corp  A 

30'%  27'2;S.0 

0.971 

.95 

.851 

Do  'B' 

26’ 4  19’.4!  1 

24% 

24'% 

24’/% 

+  ’$ 

145 

3.441 

3.00 

3.00 

Un  Fuel  'A' 

40'%  54  1  5.1! 

54 

54 

56 

3.641 

Do  'B' 

40'%  31  .  .1 

O.SSdl 

Un  Steel 

8'%  ShI  1 

4'% 

6'% 

4'4 

—  ’% 

1.2<2 

V.  ALLOYS 

1.70  I.OS  1  1 

1.70 

1.45 

1.65 

1.321 

.77'% 

.40 

Viau 

14'%  13  1  5.71 

13'8 

13'8 

13% 

50 

0.251 

.50 

.3772  Viceroy  A  1 

7  5'%'  8.3! 

5’/4 

5’% 

S’/4 

200 

1.901 

1.50 

1.20 

VIef  &  Gr  1 

58  39  !  2.81 

55 

55 

55 

MSI 

1.90 

1.25 

.93’% 

Virg  Dare  p  1 

14'%  12’%!  .  1 

16'% 

14'% 

14'/% 

100 

WAINWRIT  11.85  1.30  1  1 

1  35 

1.35 

1.35 

—.10 

1  250 

2.911 

1.751 

1.501 

Walker  Hir  j 

60  38'  8  3.2i 

55'% 

5448 

54’b 

—  % 

ii,:r7 

0.251 

.10 

Waterous  !4.40  3.‘’5  |  1 

3.95 

3.50 

3.50 

—.50 

400 

web&Knapp 

3.90  2.40  1  .  1 

3.00 

2.95 

3,00 

+  .05 

1,300 

0.031 

West  Trans 

19’.'8  14  1  1 

17'% 

17 

17 

—  v? 

0.891 

.70 

.35 

Westeel  | 

1I'%  S's'  4,0 

9' 4 

8% 

9’% 

_  ^  ^ 

766 

2.421 

1.20 

.90 

West  C  Brw 

33  32'%  3.7 

37''7 

32'% 

32'% 

_  T  1 

20 

WestCopper  3.25  MO  f  ! 

2.30 

2.30 

2.30 

—.20 

695 

27  541 

2.00 

1.50 

Westfair  A 

4C'a  35  1  5.1 

40 

40 

40 

25 

0.921  .40 

0.851  .23 

0.851  .23 

41.451  4.50 
41.451  4.00 
0.081  .30 

2.181  1.60 
4.021  4.50 
40.10  5.50 

1.041  .40 

0.63d1 
0.48d1 
2.591  1.35 
23.861  2.25 
.16 


.15 

.27 

.27 


I  28  24'%  5.3  28  28  28 


West  Ply  'B 
Westons  'A' 

Do  'B' 

3.37'%  Do  Pfd. 

4.50  Do  4'% 

Woods  Alex  iS.OO  3.80 
1.20  Woods  J  A  !  34’%  22i%'  5.2  36'.a  34 

3.37'%  Do  Pfd  I  84  74  I  5  6 

4.12'%  WoodsGH  P  I  100  48  I  I 


14' a  10' 4! 
21  13 

22%  12/al 
98 
110 


25 


I  21 
!  221 
89' 2  4.6  94 
105 


20%  21  -F  5b  6  7'0 

22  22%  -F  I4  7,C46 

94  94  —  2  If 

5.6  110  109  109  155 

4  25  4.25  4  25  tr 

35  +  3'%  3.655 


.20 


I  23'%  15'%  2.1 
|1.80  l.pO  i 


1.05 

I.681; 

.08 


I  23  17 

I  45  35 

'  48  45 

i2.60  2.00 


18  I714  18 

1.50  1.50  1.50 

I  23  23  23 

3.5  39'%  38'%  39'%  -F 

4.9<  48  48  48  + 

6.71  2  50  2.40  2.45 


3.071  2.00 


1.25 

.45 

1,35 


2.341  2.00 
2.951  2.301  1.45 
2.071  1,351  .90 

3.041  2.32'%  1.45 


Woodwd'A 
YORK  KN 
Do  pfd 
ZELLERS 
Do  pfd 
Zenith 
BANKS: 

C  National 
C  l-Bk-Com 
Montreal 
Nova  Scotia 
Prov.  Bk 

Royal  Bank  j  80%  72'%'  3,1  79'/8  77',e  78 


1.450 

345 


44I4  54'%!  3.1'  44I4  44 

72  59  i  i  69  67 

701%  59''8  2.9  68'%  47'%  68 

80'%  661,4  2.9:  76'%  75'%  76 

38' 4  3.2  43'%  42'/a  43 


64-F  -F 
69 


1,415 
6,963 
5, ’’6 


. . .  .  1' 

2.771  2.001  1.42'%  Tor-Dom  Bk  |  69/b  S8’%i  2.9,  49'%  66',%  44'%  —  1' 


2  ‘6 
5,4/’ 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  pu/p/'es 
of  personal  income  fax  returns.  "Dividends"  are  shown  on  a  calendar  .ear 
basis.  1  Includes  1940  year  (fiscal  years  ending  July  1,  1960  to  June  30,  Kin 
Earmngs  not  so  marked  relate  to  1959  year.  1  Includes  extras,  d  De*!:  ‘ 
Yields  are  based  on  calendar  1940  dividend  rate  (Including  extras  at  the 
closing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  vea' 


—  CANADIAN  BONDS  — 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Oct.  4,  1941) 

Govt,  of  Canada:  |C  Chem  5'%/71  98  IShawin  5'%, 72  103' 1  KS 

Issues:  Bid  Asked'^  'idus  514/77  102  103','j  TriadO  41-4/71  85  «7 


5'% 


29'%  28’%  29'%  -F  '% 

3.1!  30  29  29'/b  -F  '% 

5.1!  43'%  42 


4'% 

Dec '44 

99'% 

S’% 

Oct  75 

102’% 

4 

Dec  '63 

100'% 

3’% 

Sept  65 

97'% 

2’% 

June/48 

90 

4’/4 

Sept '72 

94'4 

3'% 

June/76 

81'% 

4'-4 

Sept/83 

92'% 

A  Perps 

47'% 

CNR 

5'%  '44 

104 

CNR 

5’%/ 44 

lOS'/a 

CNR 

5 '87 

97 

ICPR 


4/74  84 
314/ 72  84 


87'%  UpfwnE  6'%/81  101 
87  :WCo'StT  5'%, '83  98 


43',%  +  Va 


2,306 

1,478 


O/'B  9'%  9% 


233 


14 
2.5!  72 


131%  I31/4 
71  72  -F12 


1,200 

255 


55  55'%  —  3'%  14,544 


7%  7'%  7’%  -F  Va  1,455 


1.341 

4.551 

2.281 


.80 

.40 

.40 


4.431  1.50 
0.031  .80 


.40 

.45 

.45 


Do  pfd 
Nat  Groc 
1.12'%  Do  pfd 
.20  Nat  Sfl  Car 
2.141  1.801  1.55  Nat  Trust 

4.751  2.00  1.50  NfId  Light 

.60  Neon  Prod 
.801  NiagWireC 
.801  Do  A 
3.00  NW  Util  pf 
1.50  Noranda 

NOnt  N  Gas 
1.851  Nor  Que  P 
2.04  Do  pfd 

Nor  Phone 
Northid  Util 
NS  Light 


3,128 

310 


NAT  DRUG  I  171%  14'%  5.2!  15i%  15'%  I5I4 

'  17'/2  14  -  3.9|  151%  15  1514  -F  1% 

22  1  73.%'  3,01 

28'%  27  i  5.3: 

!  15’%  13'%  153%  -F  r/B  17,447 


BC  Pow  5'82  93 
Mantob  53%/81  102 


_  5  83  93'%  94'% 

101  jC  Denis  5  62  100  101 

981/j  Cr  Fonc  5'%/ 74  97  99 

91  Dm  Strs  5'%76  98  100 

95'%  DmTar  5' 4/78  94'%  98 
82',%;  Dom  Text  4 '64  94  95 

93'%  Gen  Ac  434/49  96  97 

48',%!  Imp  Oil  3  69  89 
105  iIndAcc  5'%/78  97'% 

104'%  LoblawG  6/77  102  103'% 

98  Mass  F  4'/j-74  91 

Shell  53/8/77  102  103  , _ 

RAIum  51,4/78  98'%  100'% 'Cons  Gas  5'78  94 

- -  -  East  L&P  4  69  88 

GtLPw  514/77  100 
InId  N  G  4,'82  99 
Mariti  El  4/75 


Provinciol: 

Alta  M  5'%/83  100  101 

200  !BC  Elec  31/4/69  90'%  91  St  Law  Cp  5/78  95'% 

BC  E^ec  51/4/77  98'%  100  Simpsn  4I4/73  94  94 

Stan  Ur  5'/j  42  102  103 


Utility  Bonds: 

Ang  C  T  5  80  100 
Avaln  T  3',%  66  89 
Bell  Tel  314/79  82 
Bell  Tel  51/4/82  102 
Bell  Tel  4'4  78  105 
BC  Tel  5'%  ,  83  96 
CalqPw  31,4/72  84 
C  Elect  4,  68  89'% 


1C3’1 

107 

99 


CwafG 
C  Gas 


51,4/83  96 
53/4/77  101 


15'%  10 
92  64 


0.931  .40 

1.121  .80 
1.121  .80 
27.161  4.00 
2.811  2.00 
1.441 

2.581  1.40 
15.771  2.75 
0.291 


1.111 

0.521 


11'%  .14 
.40  .25 


.40  .45 


.45 


.22'%  OCEAN  C 
.60  Office  Spec 
2.251  Ogilvie 
5.25  Do  pfd 

.951  Ont  Loan 

1.951  1.401  1.401  Ont  Steel 

139.52  7.00  7.00  Do  pfd 

.30  ■ 


4.481  2.25 
249  19  7.00 

1.491  1.201 


0.991  .20 


Oshawa  A 
Overland 


.90 

.50 


5.4 

4.1I  14 

3.4|  50 


14  —  V% 

50  . 


0.921 
0.88 
0.771 
35.791  2.50 
1.881  1.80 
39.871  4.00 
.701 

42.83  4.00 

1.231  .80 

2.541  2.00 
18.471  2.25 
14.301  3.00 
.05 

...  (.00 


.90 


2.371  2.00 
133.971  4.00 
22.17  2.50 


PAGE  HER 
Paul  Ser  S 
Pembina 
1.87'%  Do  pfd 
1.35  Penman's 
Do  pfd 
Peoples  Cr 
Do  Pfd 
Photo  Eng 
Power  Corp 
Do  1st 
Do  2nd 
Prem  Iron 
Prem  Tr 
Pres  Elec 
Price  Bros 
Do  pfd 
Prov  Tr  pf 


4.50 
.55 

3.00 

.80 

1.50 
2.25 
3.00 


1  “ 

44 

1  14 

10 

1  14'% 

11 

1  13% 

11 

1  82% 

75 

i  54’ 8 

40 

1  20% 

13’b 

1  34 

25’e 

1  ^8 

47 

11% 

1  23 

S'% 

19 

1  19’% 

IS’b 

1  11'% 

8’4 

1  16 

11'% 

1  56’% 

47 

1  145 

135 

I  39’% 

28'% 

21 

17% 

125 

113 

29 

8 

4 

.50 

27 

22% 

7'% 

4’%{ 

13’A 

7’u! 

50 

45 

33 

28'%! 

115 

!09  1 

35 

15  1 

103  1 

93  ! 

2.2'  92  92 

3.3i  41',%  60 
5.5!  11  11 

5.6  13'%  13 


92 


61 


4.91  82 


19'%  19 
33  33 


11 
13 
13  13 

81  82 

49', 'j  50 


—  I 


’’I'g  r  ,’;’''!;b'i“r''J5S 

Quebec  5'%  85  97  98  'Shawin  3',%/70  88 

Quebec  43-4/77  94'%  95'%'S  5' a/73  86  88  =>hawin 

Q  Hyd  5'%  85  9914  1001%'^  Petro  4  72  84',%  86'%. Union  Gs  5/77  96 
QHyd  3'%  75  83'%  84’%iC  Utll  51/4,77  121  125  ‘ 

Saskat  5'%,81  95  96  iCockshut  5, 68  88 

Industrial:  iGryhnd  5'/a,  78  137 


92 


iiA  Abiti  P  6'%/77  103'%  105''a  HomeO  534/71  98 
IxnlAIgmS  5'4  78  97  99  HomeOII  4/75  108 


19H  —  '% 


Va  160  ^'9'!' 

lOSO  ^KoGs  S'%/81  95'%  97 
'i:,!AlumC  4 '73  93 

'/B  7,8M:BA0'I 


33  -F  Va 


2,145 

10 


8''b  8'%  8'%  —  % 


181'b  19  —  ',%  1,958 
10  10  -F  ’%  10 


3.8  55 
5.0;  145 


54 

140 


5  -F  '% 
145  +  5 

34  —  l'% 

2OI4  —  Va 


3,210 

440 

54 

414 


28'%  24 
5  5 


28'%  -F  2'% 
5  -F  ’% 


2,935 


108 

Ini  Cem  4'/a/74  92 
InIdNG  5''a  77  89 
Loblaw  4I4  '76  195 
C  Cem  5’%/76  97  98' a  Pac  Pete  6-77  104 

C  Brew  5'83  93'%  94'%lSlmpson  5'%,'79  104 
CBAIm  51.4/8O  99  100  Simpsons  5'76  114 


no 


I  Real  Estate  Issues: 

;  Brant  CR  6/78  93' i 
lEatonR  3'%  48  91’.-a  93'2 
Eaton  R  5  78  95'% 

LobR  p  5'%/83  98 
Steinbg  P  4/82  100' a  102  - 


107 

104 


t  Payable  N  Y.  or  Ca" 
(a)— After  payment  of 
6S°'o  of  par  value 


CALGARY  OIL  QUOTATIONS 


(Closing  quotations.  Sept.  22,  1941) 


(I'B  8'/'a  8'%  —  '% 


AltaGasAw  15.25  15.25 

Albedena  .08  .04' 

Anaconda  .30  .30 

Bata  .06'%  .06' 

Blue  Crown  .21  .21 

|C  High  Crest  .25  .25 

'if  Claybar  .14  .14 

*®lCom  on  8.  G  .88  .86 

4,733 1  Dom  Min  .01  .01 

!C)ynalta  .11 

4,080 


5.4!  . 

2.91 

4.0'  103 
15'%  133/4'  5.21  14 


31'%  31'%  —  '% 


485 


4.00 


1.50 

4.00 

1.(8 


103  103  . 

1334  1334  —  Va 
40'%  50',%'  3.8|  57'%  57  57  —  ’% 

5.11  443*  44',%  44'%  —  1'/4 

4.3;  70  49  70 

I  3.00  2.50  2.40  -F.10 

3.3  325  300  325  -F30 

!  .15  .12  .15  -F.02  20,500 

49'/«  50  -f  '%  7,498 

84  84  -F  4  25 


I  47'%  43 
I  72'%  60 
3.40  2.30 
1  325  197 
I  .24  .10 


30 

115 

2,954 

325 

200 


lEdoran 

.02’4 

.02’4 

N  Richfield 

Globe  Dll 

.05 

.05 

Norsul 

Golden  Spike 

.05'% 

.05  ’ 

North  Coni 

Kenare 

.01'% 

.01'% 

Nuco 

Keno 

.38 

.35’% 

Ranchman's 

Leduc  Cal 

.03’% 

.03'% 

Ranger 

Merit  Oil 

.39 

.39 

Share 

Merland 

.15 

.15 

Silver  City 

Mill  Creek 

.07 

.07 

Siscalta 

Nat  Minerals 

.14 

.14  1 

1  Tri-Zone 

.02  -02 
.50  AS 

.01  t-'.,. 

.06' a 

.05'%  123  ’ 

1.80  1-”. 


.03 

.03 

.80 

.03 


VANCOUVER  STOCK  EXCHANGE 


INDUSTRIALS 


loos  Alta  DIst  L  2.10  2.30 

'  54I  Do  VT  1.65  1.75 

'B.C.  Tel.  .  49.00  49.25 
B.C.  Turf  1.10  1.15 

Capital  Est  9.D0  9.75 

,  Int  Brew  B  4.25  4.40 

;Neon  Prod  10.75 

QUE  N  GAS  I  93k4.40  I  .  .|  4  5'%  4  -F  '%  18,7''-  Westm  Pap  34.25  38.00 

Do  pfd  I  SS  34'%|  ..|  42'/%  4)V%  427b -F  1%  1A40Sur  Pub  A.  14.50  ... 


(Closing  quotations.  Sept.  28,  1941) 

LISTED  STOCKS 

|C  Colleries  6.00  4.2S  iGiant  Masc 
OILS  ICanuso 

Bid  Asked  {mind  N  Gas  5.50  5.75  |N  W  Ventur 

Beav  Ld  U  .04  .05 


50'%  40’%:  4  0!  50 
84  79  I  4.81  84 

49'%  45  I  5.51  , 


Mid-W  I  G 
Peace  R  P 
Vantor  0 


2.C0 

.14 

.24 


2.05 

.17 

.25 


MINES 


|Beth  Copper  1.05  1.08 


Pac  Nickel 
Nat  Explor 
Quatsino 
Silbak  Pr 
S  :r'bhin  Lrd 
Taylor  Brdg 
■n  C 
Vanda 


Canam  Cop  .08'/2  .09  'West  Expl 


.09  •  “ 

.07 

.54  -8' 

.06'%  -21 

.01 vb 


PLAIN 


Rio  Tinto  Offers  $7.20 1 
Share  for  Preston  Stock 


Control  Change  For 
PoHdosh  Lake  Mines 

TORONTO  —  Leo  Hirsh  of  ■  ■ 

Los  Angeles  has  assumed  the  n/ 

presidency  of  Paudash  Lake  III 

Mines  Ltd.,  following  a  series  of 
changes  made  in  the  board  of 

directors  reflecting  a  change  in  |  ||Q|| 

control  of  company. 

The  new  board  consists  of  Mr.  (Closing  quotations,  Oct.  2,  i96t) 
Hirsh  find  Sam  Bay,  both  of  Los  Bid 

Angeles,  and  Sam  Taylor,  W.  C.  , 

Campbell,  G.  N.  Milner  and  Abel*  .03  x 

R.  Y.  W.  Campbell,  all  of  Tor-  Abex  . oi  .o 

onto.  Abbican  . ot  .0 

,  .  Abino  . 07  .0 

The  new  management  is  cur-  Abia  . 23 

rently  engaged  in  re-assessing  Ace  Yeiiowknife  . oovi 

the  company’s  present  holdings,  :;:;!!!!!!!  fs  it 

which  inclflde  a  uranium  pro-  Adanac  (juebec  ..., . o 

perty  in  the  Bancroft  area  and  Adeiemont  _  ■■■ . o 

a  base  metal  bet  in  the  Tur-  Ad^’is*'  !’  J 

geon  River  area.  Results  of  pre-  Advance  Red  Lake  ...  .6s  .o 

liminary  exploration  work  on  Ajouebeiie  .  .0 

the  latter  are  now  being  studied.  Aiamac  . o 

Additionally,  the  new  manage-  Alaska  Cdn .  .4 

investigating  the  pos- ^|;"®P„der  Red  Lake  .'Sk 


THE  FINANCTAL  TOfflS,  OCTOggR  «,  I9ffl 


- - —  Shareholders  of  Consolidated 

[certain  other  assets.  M'C  Mac  Oils  Ltd.,  and  Mayfair 

Tinto  will  be  ^  L,td.,  approved  at 
including  $1,-  annual  meeting  of  company  in 
-  ’  Edmonton  Cons.  Mic  Mac’s  ac- 
quisition  of  Mayfair,  contingent 
^  distribute  tT  sharehoWcM^o^j^®,.^*’®  receipt  of  satisfactory  tax 

_ _  ^  S.  McGregor,  president  of 

iConsisting  of  cash  and  shares  of|,°^l?  compames,  told  th^meeting 
iRio  Algom  and  Preston  Mines  ^  "  ' 


Bio  Tinto  Co.  Ltd.,  of  London 
js  offering  $7.20  a  share  for  a 
lirnited  amount  of  Preston  Mines 
Ltd.  stock,  Rio  Tinto  Mining  Co. 
of  Canada  Ltd.  said  last  week  in 
announcing  a  consolidation  of  the 
London  firm’s  Canadian  holdings. 

The  Preston  offer  is  being  made 
through  Tinto  Holdings  Ltd.,  a 
ji^n  Tinto  subsidiary.  The  offer, 
open  until  October  31,  is  con¬ 
ditional  upon  at  least  750.000  j 
sh.srcs  being  submitted.  A  pro-. 
vi5;onal  maximum  has  been  set' 
at  1.250,000  shares.  ; 

Preston  is  63  per  cent  owned' 
bv  Tinto  holdings.  Acquisition  of. 
jV.sn.noO  shares  would  bring  Tin-, 
to^  interest  to  about  83  per  cent, 
(pvt  to  Tinto  Holdings,  if  the 
nia.vimum  number  of  shares  is 
tai:  n  up,  would  be  $9,000,000.  i 
Robert  H.  Winters,  president! 
of  Rio  Tinto  Mining  Co.  of  Cana-| 
da  Ltd.,  also  announced  consoli-j 
daticn  of  Rio  Tinto  holdings  in| 
Canada  which  he  said  would  help 
its  Canadian  operations. 

As  part  of  the  consolidation, 
Rio  .Mgom  Mines  Ltd.,  the  largest 
Canadian  operating  subsidiary  of 


$7,066,000  cash,  i _ ^ 

566,000  for  Rio  Tinto  of  Canada’s 
African  holdings.  It  is  proposed 

t_^ - -  OIIU,  bllViUUl  a  ui  •  - 

Rio  Tinto  of  Canada  a  substan-  , 

tial  part  of  that  firm’s  assets.  S.^McGregor.  president  of 

that  the  official  documentation 
was  expected  shortly  on  a  ruling 
by  United  States  tax  officials  that 
the  transaction  would  be  non- 
taxable  for  American  stockhold- 

^  share.  Shareholders  voted  to  hold  the 

Kio  Tinto  of  Canada  assets  to  offer  open  until  Dec.  31,  but  Mr. 
be  sold  include  all  shares  held  McGregor  stressed  that  he  ex- 
in  Anglo  -  Rouyn  Mines  Ltd.,  pected  the  merger  would  be  car-! 
Oceanic  Iron  Ore  of  Canada  Ltd.,  ried  out  long  before  that  datel 
Rix  -  Altabasca  Uranium  Mines  as  the  ruling  had  been  madej 
•  Ltd.,  Tinto  Iron  Mines  Ltd.,  Brun-  and  only  an  official  documenti 
iswick  Mining  and  Smelting  Corp.  remained  to  be  signed.  I 

I  Ltd.  and  Rio  Tinto  Dow  Ltd.,  Cons  Mic  Mac  is  offering  65 
land  all  shares  of  Rio  Tinto  Cana-  of  its  shares  for  each  100  May- 
jdian  Exploration  Ltd.  fair  shares.  If  all  Mayfair' 

'  Stockholders  of  Rio  Algom  and  shares  are  exchanged  Cons  Mic; 
Rio  Tinto  of  Canada  will  be  ask-  will  have  to  issue  715,000 
ed  to  vote  on  the  proposals  at  shares,  bringnig  its  total  out- 
special  meetings.  standing  to  3,274,142  shares. 


A«k  B 

•J®  Republic  Lead  . 

Rexora  . 04 

•"  Rhyolite  Rouyn  . 

M  Copper  . 01 

'Xa  Richard  Copper  . 

Rich  Group  . 03 

A?  Lake  . 01 

“  Ridgefield  U . 04 

•®f  RIobec  .  . 

•?*  Rio  Tinto  . 65 

Ritorla  . 

River  Ridge  . 

Revere  . 

A,  Roaring  River  . 

■«;?  Robb  Monfbray  . 00’ 

•IS  Robin  . 31 

Roedor  Mines  .  .03 

Rockroft  . 

^  Rodney  . 

•^  Ronal  . 

■jj?  Ronnoco  . 02 

•aa  Rose  Gold  . 05 

•„?  Rossiand  Mining  . 

•Vi  Rouandah  . 

M  Roxton  . 

M  Royalite  F.  Synd  (units)  2.00 

S  Roymonf  •  . 

•„  Rual  Porcupine  . 

io  Rugged  Red  Lake . 01' 

•  “  Rusk  Porcupine  . 

A)  Russet  Red  Lake  .  .  .03 

'cA  Russet  Red  Lake  (units)  2.00 

'aa  Russian  Kid  (The)  .... 

•qj  salmita  cons . 02 

Sanshayv  . 

AA  Sants  Marla  . 

•qa  Santiago  New  . 02 

06  Scinfilore  . 

'aa  Scott  Chibougamsu  ...  .01 

•03  Senore  . 00' 

'02  Sentinel  . 04 

03 vj  Shearzona  . 

.05  Sheba  Mines  . 

,03  Shebnor  . 

.02  Sheldon  . 12 

IS  Shield  . 34 

.6S  Shoreland  . 

.42  Shunsby  . 04 

,C3  Sico  Mining  . 

.05  Sicnor  . 

.50  Signal  Club  . 

.10  Silver  Arrow  . 

.25  Silver  Lake  Mines . 00' 

Silver  Ridge  Mining  ...  .0) 

.17  Simon  Lake  . 

,02  Sky  Line  . 

.52  Skynner  Lake  . 

02''^  Sladen  Quebec  . 68 

.30  State  Bay  . 02' 

.08  Snowdrift  . 05 

.03  Snowshoe  Gold  . 

2[75  South  Chib  . 

South  Giroux  . 

60  South  Seas  . 

.30  South  State  Uranium  ., 

,01  Southvue  . 

.14  Spearhead  . 

.02  Spina  Pore . 

.10  Spinet  Gold  . 04 

.03  Split  Rock  . 

.07  Springpole  . 

.08  Squall  Lake  . 

.03  Standard  Gold  . 05 

.02  St.  Anthony  (new)  .... 

.03  St.  Marys  Ex . 02 

.03  Stormy  . 30 

.03  Starcourt  . 

.15  Starlight  . 00' 

Stewart  Lake  . 15 

.15  Strathcona  Mines  . 

Strathmore  . 

Strafhmet  .  18.25 

•05  Sturdy  . 25 

.03  Success  . 

•21  Sudbay 

’n*  Suilimaque  Goldfields 

Sullivan  Bourlamaque 
Sulllco  2.70 

•®2  72!Sun  Bear  .01 

•u®  Sunset  Yellowknife  .02 

fO  Swift  Copper  . 

•0  TACHE  LAKE  . 05 

Talisman  Mines . 43 

•2®  Tamicon  . 

03  Tarbutt  . 03 

•®6  Tasmaque  . 

■'2  Tazin  . 05 

OS'I  Teal  . 

•0®  Temanda  . 

•03  Temara  . 07 

•0®  Templor  . 

•'2  Thorncrest  . 

A,  Three  Brothers  . 

•03  Tib.  Exp . 05 

•Oi  TIdelake  . 

•V?  Tomiska  . 

ni  Tonawanda  . 

■Of  Torbec  . 

•V“  Tower  . 

•„,  Trans  American  . 

09  Transland  . 

•02  Trans  Dominion 

•V®  Trans  Northern  Nickel 

03  Trebor  . 03 

■^0  Tresdor  . 04 

•'3  Trojan  Cons . 07 

'*  Trojan  Gold  . 01 

•04  Tromac  . 

•0*  Turbgan  . 

•®0  Tudd  Cobalt  . 

•02  Tyranlte  . 

jA  UNGAVA  MINES  . 01 

■,A  United  Cobalt  . 10 

'aa  United  Estella  ... 

•Va  United  P.P,  .  1.10 

-A  Uranium  Ridge  . 07 

•''•’  Utah  Larder 

VAL  D'OR  M.  HLOGS.  .51 

.09  Val  Jon  . 

.02  Vallee  . 

.30  Valrex  . 

.04  Vanguard  . 06 

.08  Vermont  Zinc  . 08 

.03  Viking  . 12 

.02  WABICO  . 

.35  Wadge  . 

.15  Wadasa  . 

.02  Wakeko  . 

.02  Wesu  Pore . 

.19  Watson  L.  . 06 

01  Webbwood  Eyp . 

.04  Wedding  River  . 

10  Wells  Long  Lac  . 10 

.02  Welsh  Sauve  . 

.04  Wenga  . 

.05  Wendmar  . 

.05  Wesley  02', 

.07  West  Amulet  New  . 12 

.30  Westfield  . 11 

.08  West  Red  Lake  . 01', 

.05  West  Manitou  . 

.37  Westville  . 02 

.10  West  Wasa  . 02 

10  White  Guyatf  . 00'/ 

.05  Wildnesf  . 

.19  Wildor  Mines  . 01'/ 

.15  WInabi  . 

.05  Wilson  Red  Lake  . < 

.10  Wilsk  . 

.25  Wolfpack  . 

■  Croesus  . 01'/ 


Asked  B 

.18  Lewis  Red  Lake . 

.05  Lindsay  Expl . 12 

1.00  Llngslde  . 03 

.70  Little  Hatchet  . 25 

03  Lochable  . . . 

.01 'A  Lode  . 

.05  Lone  Bachelor  . 

.07  Loisan  .  .00' 

il5  Long  Rose  . 

.02  Lower  Canada  . 

05  Lun  Echo  . 24 

"25  Lustre  Yukon  . 

'lO  Lynalda  . 

[iQ  Lynnwatin  . 05 

01IA  MacANDREW  RED  LAKE  .. 

07^  Magnacon  . 25 

•.A  Magnet  Lake  . 02 

07  Maonl  . 

•a(  Magona  . 01 

•«  Main  Oka  . 50 

Malbar  . 

•^  Malga  . 

•Jj:!  Mallen  Red  Lake . 

•„f  Mallich  .  .. 

•^  Man-Echo  . 021 

Manitoba  Basin  Cons . 

A,  Manhattan  Yellowknife  . 

Manterre  . 01 

•f;  Maple  Bay  Copper  . 

Merchant  .38 

A,  Margaret  Red  Lake  1940  .01 

•I?  Maree  .  . 

•'*3  Marian  Lake  . 

•3®  Martin  Bird  (units)  ....  2.00 

•®3  Mary  Ann  . 

AA  Master  Met  . 01 

•»  Mate  Yellowknife  . 05 

Match  Canadian  . 06 

„  Matico  . 

•"  May  lac  . 

McCuaig  Red  Lake . 02'. 

McDermot  Mines  . 

•0*  McFinley  Red  Lake  .  ..  .02 

•'0  McMillan  Gold 

•”2  McVIcar 

■f®  MeVittie  Graham  (new)  .55 

•’®  Memsog  . 

•®2  Mensilvo  . 

■30  Mercury  Gold  . 

■30  Mexicana  . 

„  McLaren  Porcupine 

•0®  Mica  Co.  ot  Can.  $10  par  .15 

•05  Mid  Camp  . 08 

■03  Mid  Chig  . 15 

•02  Middia  Bay  . 

■IS  Mile  18  .  . 

■1*  Miles  Red  Lake  . 01' 

•3'  Miller  Copper  . 26 

•’0  Millkirk  . 

•03  Mills  Red  Lake  . 01 

A.  MIndustrial  .  2.50 

•rj  Mlnedel  . 01 

'Vf  Mineral  Expl . 

•Vj  Mineral  Expl.  Wts . 

•V,  Mining  Endeavor  . 

•,i  Mirado  . 12 

•3»  Mistassini  . 

9«  Mogador  . 05 

•2”  Mohawk  Mines  . 

•J"  Monpre  . 05 

Monte lerg  . 

Montco  . 01 

■V'  Morris  Kirk  (new) . 

Too  Mooshia  . 

Mount  Kano  . 02 

•®3  Murmac  . 02 

•f3  Murky  Fault  . 05 

‘•A  Murphy  . 03 

••0  Myfeque  .  • 

•pj  My-ritt  . 01 

NARECO  . 

.06  Nasco  . 02 

30  National  May  (new) . 18 

[o2  National  Nickel  . 

■p5  Negro  03 

'o5  New  Arlington  . 

New  Augarlta  . 01' 

05  New  Brunswick  Uran.  .  .04 

,05  New  Campbell  . 30 

10  New  DIgby  (Tome  . 

.20  New  Dorn.  Nickel  . 01' 

[25  New  Faulkenham  . 

[05  New  Fontana  . 02 

[05  New  Formaqua  . 04' 

[06  New  Hope  . 09 

05  New  Initd  . 04 

'01  New  Jack  Lake  . 03 

'j5  New  Lorie  . 61 

06  New  Maiartic  . 

00%  Metalore  . 17 

'04  New  Mlndascotia  . 04 

02  New  Redwood  . 03 

‘03  New  Walcora  . 01 

OllAiN^'t'Port  . 

95  *  Nickel  Lake  . 00 

■o7'<,l Nickel  Offsets  . 05 

■Vj  NIcoba  . 02 

•px  Nipiron  . 07 

'.«  Nocana  . 04 

Oj  Norbank  . 

02'A  tJofCOurt  . 

’a,^  Nortord  Pershing  . 00 

03  No''man  A*»le,-tic  . 

■pi  Normar  .  01 

■pj  Normigo  . 

•a,,.  Norseman  N . 

North  Am.  R.M . 3V 

•);,  North  Belleterre  . 

•y„  North  Break  . 

•';  North  Lake  . 

•;f  North  Lodge  . 

•_;  North  Sullivan  . 05 

•”f  North  Tack  . 

North  Whitney  Mines  ..  .. 

Northern  Metals  . 

•r"  Nortoba  . 

•'y  Norwin  . 

•"  Numaiake  . 05 

1000  OBALSKI  (1945)  . 07 

.03  Olivet  . 

.08  Oceanic  . 20 

.05  Ok  lend  .  03 

.10  Old  Mill  . 

.05  Oliver  Severn  . 

.05  Olivet  . 

.19  Olympus  . 

.07  Opawica  Expl . 

08  Orcour  (1940)  . 

.03  Ordala  . 

.15  Orofino  . 171 

.09  Ortona  . 00' 

.02'/'3'Orvailey  . 

04  jOurgold  .  . 

'PACEMAKER  . 01 

.04  j  Packard  Pershing  . 01 

.04  Palermo  . 

Palomar  . 

.03  jPamon  .... 

.Ok'/ii Panther  Consolidated  ...  .20 

.03  iPaquIn  . 

03  1  Para-Red  Lake  . 

.10  j  Parks  Brook  . 

.12  [Parkway  . 

.06  Parquet  . 

.10  j  Partridge  Can . 03 

.02  Pascails  . 171, 

.05  Pascar  . 

.0.1  j  Patrice  Oester  . 

.03  !  Paudash  . 08 

.06  jPaul-Liane  . 

.01  iPawnte  Kirk  . 

,25  'Pax  Athabaska  New  ...  .11 

.09  [Peyne  Yellowknife  . 

.02  i Peerless  Uran . 

.10  iPelangio  . 01 

.06  [Penelope  . 20 

.05  iPenfleld  . 10 

.50  jPenneque  . 

.02  Pensive  Yellowknife . 

.05  iPenwood  . 

125  'Pershon  . 00', 

.05  iPetitclerc  . 

.04  ‘Pick  Mines  . 

.02  Pickering  . 05'- 

.20  Picton  . 01'/ 

.08  F>inepoint  . 14.40 

.65  Pinta  Larder  . 

[55  PItchvein  . 03', 

Ol'/i  Pitsono  . 38 

[lO  :Plft  Gold  . 03 

10  rPluton  . 

.02  I  Porcupine  Gold  Top . 

[o7  Porcupine  Southgate . 

!l0  [Porcupine  United  . 

03  iPort  Arthur  Iron  Ore  .. 

■31  Portland  Yell . 

(i5  'Prelude  . 

!on'/j  Presdor  . . 

.03  I  Princeton  . 

02  Principle  Strategic  _ 

01  [Professor  20 

[12  I  Prop.  Holdings  . 03 

"05  [Prov.  Asb . 01 

15  Prudential  . 02 

05  QUEBEC  COBALT  .  2.40 

.02  Quebec  Gold  Belt  . 05 

[05  Quebec  Smelting  . 10 

[oiy,  Quebec  Tantium  . 20 

'os  Queensland  . 

[03  Quejo  . 03 

02  Quemaque  Exp . 

08  Quemarfic  . 

'.03  Quest  . 00', 

.19  Quefide  . 

.10  RAGLAN  . 35 

.05  Rambler  . 

.02  Rand  Maiartic  . 04'/ 

.02  Ranney  . 01 

.02  Ranrouyn  . 

.1$  Raylartic  . 

.01V4  Raymond  Tiblemont . 

.03’/2|Rayvllle  Asbestos  . 

.08  jRebair  . 

.Ot'/ilRedaurum  . 01 

.10  Red  Bank  . 

.12  [Red  Bark  . 

.75  I  Redruth  . .02 

.10  [Red  Con . 04 

Oiii/ijRed  Crest  . 03 

.03  ;R*®  River  . 

.15  Redwolf  . 

.63  Regal  . 

.20  Renfort  . 


Oenova  . 

Oerlak  . 

DesBarats  . 

Desjardins  . 

Oespina  . 

Destorada  . 

Destor  Valley  . 

Desforbelle  . 

Deville  Copper  . 

Diadem  . 

Dodge  Copper  . 

Dolmac  . 

Dolphin  Miller  . 

Dolsan  . 

Dominion  Explorers 

Dorn.  Maiartic  . 

Dom.  Uranium  . 

Oonmaque  . 

[3onrand  . 

Don-x  . 

Doreen  Mines  . 

Dorlon  . 

Dougron  . 

Doverclifte  . 

Drake  Yeiiowknife  .. 
Droumaque 
Dubulsson  Goldfields 

Dukei  . 

Duluth  Red  Lake  ... 

Dumico  . 

Dumont  . 

Dunford  Rouyn  . 

Dunterra  . 

Dunvegan  . 

Duomalartic  . 

Dupel  . 

Duport  . 

Dyke  Lake  . 


Mount  Pleasant  Mines 

Mount  Pleasant  Mines  Ltd. 
reports  that  diamond  drill  hole 
No.  56  has  intersected  10  feet 
of  mineralization  which  assays 
chemically  0.77%  tin  oxide  and[ 
2.00%  copper.  This  intersection! 
appears  to  represent  a  new  zone  I 
lying  approximately  475  feet! 
west  of  the  main  north  zone  | 
(.7  tin  over  25  feet).  '  ' 

Drill  hole  Vo.  58,  650  feet; 
south  of  D.D.H.  No.  56,  inter-! 


Placer  Development 
Earnings  Lower 

I  Net  earnings  of  $585,672,  or  23 
cents  a  share,  are  reported  by 


EAST  BAY  . 

East  Lun  . 

Eastmont  . 

Eastview  . 

Ebor  . 

Echo  Idin  . 

Edgewater  . 

Ego  . 

El  Bonanza  . 

Elk  Lake  . 

Elliot  Uranium  . 

Elmac  . 

Eieefrum  . 

Embassy  Mines  . 

Elmwood  . 

Elora  . 

Embury  Lake  . 

Empire  Goid  . . 

Erin  Kirkland  . 

Eros  . 

Ethel  Copper  . 

Even  lode  . 

Export  Nickel  . 

Explorers  All . 

FAB  . 

Fairbanks  Uranium  . . . 
Fairway  Flln  Flon  . . 
Farcrott 

Faulkenham  Lake  (old) 

Federal  Chib . 

Feld  TemagamI  . 

Femco  . 

Feromac  . 

File  _ 

Fleetwood  Yellowknife 

Fleming  . 

Flicka  . 

Fdintrock  . 

Flomic  . 

Fort  Reliance  . 

Fortune  Yellowknife  .. 

Forty  Four  . 

Frebert  . 

Fundy  Bay  . 


Placer  Development  Ltd.  for  the 
three  months  ended  July  31  last. 
This  compares  with  $825,723,  or 
32  cents  a  share,  for  the  com-! 
paring  period  of  last  year.  | 
J.  D.  Simpson,  president,  states! 


TORONTO.  —  The  proposed 
jne-ger  of  Ventures  Ltd.  and 
f'alconbridge  Nickel  .Mines  Ltd., 
a  letter  to  shareholders  of  for¬ 
mer  company  states,  may  not 
become  effective  until  the  early 
part  of  next  year.  The  time  re¬ 
quired  for  the  settlement  of  de¬ 
tails  and  the  preparation  of  for¬ 
mal  documents,  the  letter  states, 
mil  not  permit  shareholder 
meetings  of  the  two  companies 
until  late  this  year. 

By  terms  of  the  plan  all  the 
a.'jscts  of  V'entures,  other  than  its 
holdings  of  about  2.100,000  shares 
of  Falconbridge,  will  be  trans¬ 
ferred  to  Falconbrid,ge  in  ex¬ 
change  for  approximately  800,000 
shares  of  Falconbridge.  It  also 
provides  for  the  distribution  to 
Ventures  shareholders  of  allj 
shares  of  Falconbridge  owned  by| 
it  on  the  basis  of  104  shares  of 
Falconbridge  for  each  100  shares 
of  \  entures. 

In  addition.  McIntyre  Porcu¬ 
pine  Mines  Ltd.,  which  controls 
both  companies,  will  acquire  for 
cash  280,600  treasury  shares  of 
Falconbridge  at  $62  03  a  share— 
which  was  determined  as  the 
sverage  price  of  Falconbridge  on 
the  .stock  market  during  July. 


that  current  low  prices  for  lead 
and  zinc  contributed  to  the  de¬ 
cline  in  revenue  in  the  1961  first 
quarter. 

reduced 


averaging 
4.00%  zinc, 


Other  factors 
profits  from  the  company’s  south 
coast  mines  in  Australia  and  a 
drop  in  interest  income  as  the 
result  of  converting  to  invest¬ 
ments  short-term  interest  bear¬ 
ing  time  deposits  in  Craigmont 
.Mines  Ltd.  and  Mattagami  Lake 
Mines  Ltd. 


dian  manufacturers  but  many 
smaller,  more  specialized  firms. 
It  will  be  promoting  the  sale  of 
a  host  of  Canadian  products, 
ranging  from  apples  and  aircraft 
to  sports  equipment  and  indus-i 
trial  machinery. 


Earnings  Gain  For  | 
Security  Freehold 

j  Net  earnings  of  $507,430,  equal 
to  27  cents  a  share,  are  reported 
by  Security  Freehold  Petroleums 
Ltd.  for  the  fiscal  year  ended 
June  30  last.  This  compares  with 
net  of  $428,905,  or  23  cents  a 
share,  in  the  previous  period.  [ 
Sales  and  rental  income  total- 1 
led  $1,125,125,  up  from  $871,057.1 
G.  P.  Osier,  president,  states 
that  the  outlook  is  good  for  in¬ 
creased  sales  in  the  last  half 
of  the  current  fiscal  year.  j 


I  Hollinger  Consolidated  Gold 
j  Mines  Ltd.  reports  a  substantial 
increase  in  earnings  for  the  six 
months  ended  June  30  last. 

Net  income  for  the  period 
amounted  to  $1,236,304,  or  25 
cents  a  share,  as  against  last 
year’s  $1,086,308,  or  22  cents  a 
share,  for  the  similar  period. 

Production  totalled  $5,838,662, 
••••'  f-om  S.5.272..562  a  year  earli¬ 
er.  Cost-aid  amounted  to  $705,- 
8uu  compared  with  $705,000. 
Other  income  was  $693,103 
against  $679,411. 

Results  for  the  half-year  arc 
not  consolidated,  and  thus  do 
not  include  Hollinger’s  propor¬ 
tionate  share  of  the  operating 
profits  of  its  subsidiaries. 

A  dividend  received  from  one 
of  these  subsidiaries  —  in  the 
same  amount  as  in  the  similar 
1960  period  —  is  included,  the 
report  states. 


dLtnq  zrall-ETAO  ETA  TAOII 


GALE  CUMMINGS . 03 

Galloway  Chib . 

Gan  Copper  . 01 

Garrison  Harbour  . 

Garrymac  — 

Garvey  Stewart  Units  . .  2.00 

Goteford  . 

Gateway  U . 04 

Gaven  . 

Gay  River  . 

Genrico  . 

Georgia  Lake  . 

Gilbert  . 

oil  Greer  . 

Gllmont  . 01 

Girard  Lake  . 00' 

Glagoma  . 

Glenburke  . 05 

G.encona  . 00' 

Glenecho  . 02 

Goldbeam  . 

Gold  City  Pore . 

Goldyke  00' 

Golden  Algoma  . 

Golden  Harker  . 06' 

Golden  Hope  . 

Golden  Shaft  . 03 

Golden  Age  . 37 

Goidknife  . 

Goldmeque  . 01' 

Goldpac  . 

Gold  Pan  (1945)  . 

Goldwin  . 

Goodrock  . 

Gordon  Lebel  . 00' 

Gotham  Yellewknite  .... 

Governor  05 

Granville  Nickel  . 

Granwick  . 

jGrasset  Lake  . 

Great  Larder  . 

Great  Mountain  . 

Groundhog  . 

Guardian  Exp . 

Gubby  . 

Guipore  .04 

Gusto 

Gypsy  Yellowknife  (units) 

HALMON . 01 

Hay  Gold  . 03 

Headvue  . 

Headwater  . 

Hearne  Yellowknife . 

Herbdix  . 

Hercules  Uren . 

Hewfran  . 

Hiawafhe  . 

Hislop  (old)  . 

Holwood  . 

Horne  Fault  . 07 

Hotstone  Min . 01' 

Hubert  Lake  . 02 

Hucamp  . 35 

Hucllff  .  .02 

Hudson  Bay  Mines  (Ex  0)  .05 

Hudson  Ungavs  . 04 

Humlin  Red  Lake  .  01' 

INDEPENDENT  . 05' 

Indyke  01 

Inter  Abestos  . 

Infer  Ceramics  . 08 

Indian  Mountain  . 09 

Inmounf  . 04 

Inore  . 

Ivan  Laroer  . 

Iskut  . 

JACOLA  . 01 

Jahalla  . 01 

Jamaican  .  [04 

Jardun  . 

Jaylac  . 

Jean  Lake  . 06 

Jeanette  . 

Jeep  . 

Jerome  . 04 

Jesko  . 

Jllbie  . 

Joannes  Davidson  . 

Jowsey  Denton  . 

Junior  Frood  .  75 

KB  MINING  .  [041, 

Kamlac  . 04 

Kaw  Crow  . 

Kaymar  . 

Kayorum  . 

Kelley  Desmont  .  , 

Kelkirk  . 

Kenda  Pershing  . 00'/ 

Kenilworth  . 

Kenlew  . 

Kermac  . 00'/ 

Kengamsis  . 06 

Kent  Lake  . 

Kenwest  Mines . 01'/ 

Keora  . 

Kerrigan  . 

Kerromac  . 00'' 

Kewagana  Qua . OlV 

Keyloda  . 

Keymor  . 00’; 

Kiena  07 

Killala  . 

Kimberly  Copper  . 

KInasco  . 

King  Kirk  . 

Kirk  Kateway  . 

Knutson  Mining  . 00'‘ 

Konfiki  . 04 

LADDIE  . 01 

Lafayette  Long  Lac . 

Lake  Epanse  . 07 

Lake  Renzy  . 02 

Landolac  . 

Lambton  Copper . 

Landion  . 

Lar  Add  . 

Larandona  . 01 

Laroma  Midlothian  . 6t 

La  Ronclere  . 

Laronge  Uranium  . 00" 

Larum  . 02', 

Lassie  Red  . 07 

L  atomic  . 00'. 

Launder  Red  Lake . 

Laurentlan  Feldspar . 

Levant  . 

Lee  Gordon  . 

Lennie  Red  Lake  . 03'. 

Leemec  . 

Lenwood  . 

Lapina  . 

Levack  Nickel  . 


Ontario  Gold  Production 
Again  Higher  In  August 

TORONTO 


Production  value  of  Ontario  gold  mines  in 
Augu.st  again  showed  an  increase  over  same  month_  last  year 
accordin' 


Loduboro  Plons 
Further  Drilling 

Further  extensive  drilling  will 
he  required  before  Laduboro  Oil 
Ltd.  will  be  able  to  determine 
how  much  natural  gas  is  con¬ 
tained  in  its  conces.sions. 

The  company  announced  re¬ 
cently  that  in  the  last  six  months 
it  had  brought  in  10  of  15  na¬ 
tural  gas  wells  in  the  Pointe  du 
Lac  area  of  Quebec. 

According  to  reports,  the  wells 
are  producing  a  total  of  75-90 
million  cu.  ft.  per  day  from 
depths  of  about  25.5-280  feet. 

The  company,  as  yet,  has  no 
proten  reserves.  However,  it  is 
estimated  by  an  official  that 
the  wells  now  completed  could 
produce  10-15  million  cu.  ft.  per! 
dev  for  the  next  five  or  ten! 
jears. 


to  monthly  figures  released  by  provincial  Depart meni 

of  Mines. 

The  29  producing  gold  mines  in  the  province  reported  millin? 


706,283  tons  of  ore  in  August  1961,  which  yielded  196.926  ounces  of 
gold  and  28,900  ounces  of  silver,  valued  at  $7,200,769.  In  the  corres¬ 
ponding  month  in  1960  30  mine.s  reported  milling  712,792  tons. 


6.352  ounces  of  gold  and  932  ounces  of  siher  produced  and  a  pro¬ 
duction  value  of  $232,283.  The  average  number  of  wage  earners 
was  10,566  and  the  average  recovery  was  $10.19  per  ton  milled. 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1960-1961 

Tons  Gold  Valut 

Milled  Ounces  $ 

1941 

Porcupine 

Jan.  to  June  2., 3.58759  5.53.1.52  2..3.51.6I4  .566.904  19.803..539 

Julv  .  391,782  91,403  340., 547  76,9,31  2.784.742 

August  .  318.245  66.645  3.37.855  78.324  2.893.0.39 

Total  .  3,068.786  711.205  3,030,016  722.209  25,481,320 

Kirkland  Lake  —  Larder  Lake 

Jan.  to  June  1.373.870  464,0.5.3  1,300.496  440.228  15..347..342 

July  . 227,357  77,912  189,221  64.536  2.3,33.2.37 

August  .  233.167  77.06.3  190,4,52  64,142  2,331,409 

Total  .  1,834,394  619,033  1,680.169  568,906  20,013,988 

Matachewan  —  Sudbury 

Jan.  to  June  89.447  22.025  9.3.627  19.073  669,413 

July  .  15,497  2,858  17,069  2,790  101, .580 

August  .  14,674  3.167  1  7,28.3  3,1.54  114,713 

Total  .  119,618  28,0.50  1.32,979  25,017  88.5,706 

Northwestern  Ontario 

Jan.  to  June  876,971  307,330  9.33,84.3  320.025  11.232,.542 

July  .  144,790  49,985  1.52,087  57.415  2,085,989 

August  .  146.706  55,128  160.69.3  51,284  1,860,804 

Total  .  1,168,467  412,443  1,246,623  428.724  15,179,335 

Miscellaneous 

Jan.  to  June  .  13  . 

July  .  16  24  866 

August  .  17  22  804 

Total  .  46  46  1,670 

Total  for  Ontario 

Jan.  to  June  4.699,047  1.346,573  4.f)84..58n  1.346.230  47.052,8.36 

lJuly  .  779,426  222,179  698  924  201.746  7,308.414 

August  .  712,792  202,025  706.233  196,926  7,200,769 

1  Grand  Total  6,191,265  1,770,777  6.039,787  1.744.902  61,.562,019 


New  Executive  Of 
Nat'l  Dairy  Council 

Pierre  Cote  of  Quebec  City, 
was  elected  president  of  The 
National  Dairy  Council  of  Can¬ 
ada,  at  its  annual  meeting  in 
Halifax. 

The  National  Trade  Associa¬ 
tion  of  the  Canadian  Dairy  In¬ 
dustry,  the  council  represents 
some  600  dairy  plants  and  22 
dairy  associations  which  handle 
about  90  per  cent  of  the  total 
volume  of  dairy  products  in 
Canada.  Despite  the  fact  that 
he  is  only  35  years  old,  the 
council  president  has  wide  ex¬ 
perience  in  the  dairy  business 
and  trade  association  work. 

Everard  Clarke,  S  h  u  s  w  a  p 
Okanagan  Dairy  Industries  Ltd., 
Vernon,  B.C.,  and  M.  McCrea 
of  Silverwood  Dairies  Ltd.,  Lon¬ 
don,  Ontario,  were  elected  vice- 
presidents.  'The  executive  com¬ 
mittee  includes  the  president, 
vice-presidents  and  past  presi¬ 
dents  J.  S.  Turnbull  of  Regina, 
and  G.  M.  Carlyle  of  Calgary. 


Tons  Gold 
Milltd  Ouncis 

1960 


Poromoque  Stakes 
'Claims  In  Quebec 

Paramaque  Mines  Ltd.,  has 
staked  3,000  acres  covering  the 
old  Rocca  group  in  Dufresnoy 
land  Destor  Townships  Quebec, 
adjoining  Norque  Ctipper  Mines 
on  the  north,  according  to  J.  C. 
Labbett,  president. 

Investigations  have  turned  up 
!  sulphides  in  a  zone  traced  on 
surface  for  over  500  feet  from 
which  grab  samples  have  shown 
copper  values.  Arrangements 
have  been  made  to  move  a 
diamond  drilling  rig  onto  the 
!  property.  Meanwhile  a  three- 
man  crew  is  carrying  out  further 
surface  work. 


Wood 
Woodhall 
Wright  Rouyn 
YELLOWSTONE 
Young  Davidson 
Young  Shannon 
ZOLOTA 


THE  OIL  MARKET 


UNLISTED  OILS 

(Closing  quotations,  Oct.  2.  1961) 
'(Subject  to  confirmation  and  change) 

I  Bid  Asked 

IaSSOCIATED  DEV.  .06  .07 

IBALD  MOUNTAIN  .1$  .20 

Ibc  Oil  Land  (Com.)  .  *00  10.00 

!BC  on  Lands  (Wts)  .  4.00  6.00  ' 

'Blue  Crown  . 24'  .M 

Brifeo  .  .10* 

Brobar  .30 

CALDINA  OIL  . 20 

CamlachIa  .  .10 

Canadian  Delhi  .  4.00  4.40 

Can.  Super.  Oil  of  Cal.  16.50  17.00 

Cedar  New  . 11  .14 

Claybar  Uran . 11  .IS 

Gold  Lake  Pipe  . 70  .90 

Crusade  40  .SO 

EDORA  N  . 02'/«  .03' 

Embassy  .  .SO 

Empire  03  .04 

GATEWAY  OIL  . 02  .(B'^a 

Golden  Saturn  . 02  .04 

Great  Sweet  Grass  ...  .10  .IS 

HARVEST  06  .07 

ISRAEL  CONT . 0«  .15 

KILALTA  .05 

CALMAR  . 03'<(  03% 


Sales 


Slock 


18,200  Acme  Goi  .12  .10  .11 

10,000  AP  Cons  .46  .46  .46 

l.OSO'AII  Rox  .30  .28  .28 

16,083  Almlnex  2.08  1.85  2.06 

14.966  Am  Leduc  .09  .07  .08 

100  Amurex  2.25  2.25  2.25 

90,500  Anchor  .11  .08  .08'/a 

100  Anglo  Am  9.15  9.15  9.15 

91,021,Asomero  1.25  .73  1.12 

11,835  Bailey  S  A  8.05  7.80  7.90 

320;  Do  pr  21.50  21.50  21.50 

595  Do  5%  pr  24.75  24.50  24.75 

8.500  Banff  1.55  1.50  1.50 

39,300  Boto  .07  .04'/S  .06 

2,000.  BrolSd  .80  .80  .80 

6,300.Calalta  .32  .30  .30 

3,790Cal  Ed  .17'/»  .16%  .I7i/e 

1,600ICalvan  Con  3.20  3.15  3  20 

3,767  Calvert  .32  .30  .30 

1,680  Camerina  1.55  1.50  1.50 

6,650  C  Oil  LdS  .91  .88  .91 

700i  Do  wts  .OO'/S  M'/t  .OO'/s 

23,300;CS  Oil  wts  .08  .03'/*a  .03’/a 

4,452:cs  Pete  2.70  2.60  2.60 

8, 600, Chief  Trin  .95  .93  .94 

5,145  Cdn  Dev  3.90  3.80  3.85 

32,532, C  Ex  Gas  1.60  1.45  1.55 

8,87SC  High  Cr  .25  .24  .24 

1,090,C  Homestd  .98  .93  .97 

15,034  Cent  Del  6.50  6.50  6  45 

3.500  Charter  011  1.22  1.15  1.15 

39, 700, C  Drogon  .12  .)0'/a  .11 

910!c  Eosf  Cr  .44  .44  .44 

13,566;c  Mic  Mac  3.05  2.90  3.00 

12,025  Delhi  Pec  .25  .23  .25 

6,746  C  West  P  2.42  2.33  2.40 

18,468  Dev-Pal  .58  .57  .56 

17,580  Dome  Pete  .12%  .ll'/i  .12'/a 

11,425.  Du  vex  .05  .04  .05 

24,400  Dynamic  .46  .39  .44 

I, 740  Fargo  2.98  2.80  2.98 

2,125  Fr  Pete  pr  3.60  3.50  3.55 

21,562  Gr  Plains  .16  .13'/<j  .14% 

II, 856  Home  A  10.12  9.55  9.55 

3,910  Home  B  9,50  8.65  9.25 

3,628  H  B  Oil  G  15.00  14.50  14.50 
l,400  Okalta  .34  .34  .34 

11,675!P8c  Pete  .11%  .IC/'a  .^QV^ 

1,470;Pk  Pete  wt  7.70  7.00  7.00 


29,650  Pamoil 
49,969  Permo  pr 

7.200  Peruv  Oils 

4.200  Petrol 

5.700  Phillips 

81.600  Place 

'  15,875  Ponder 
18,479  Provo  Gas 
2,539  Quonto 
6,940  Ranger 
8,000  Sappnire 
39,025  Sarcee 
126,062  Sotellite 

4.600  Secur  Free 

1.600  Sheep  Cr 

43.500  South  U 
23,950  Spooner 

3,603  Stanwell 

4.700  Tidal 
15,975  Triad  Oil 
2,900  U  Canso  vt 

31,390'Un  Oils 
8,400  Un  Reef  P 
454,150  Vandoo 
2,300  Wayne 
6,153  Wespac 
17,590  W  Cdn  OG 
3,150  WCOG  w 
6,320  Wsburne 
1,501  Wstates 
9,531  W  Decaifa 
100  W  Lease 

1.500  Jump  Pnd 
10,000  Jupiter 
19,000  LI  Pete 

23.500  Long  Point 
5,000  Mojtrans 

8.500  Marigold 

1.200  Mayfair 
19,644  Medal 
13,300  Midcon 
12,700  Midrim 
29,100  Not  Pete 

1,000  N  Concord 
5,750  N  Conf 

25. 500  N  Davies 
1,340  NC  Oils 
2,020  NCO  wts 

205  Do.  pr 
1  26,500  Northid 


PUBLIC  NOTICE 

Good  News  for  Those  Suffering  from  Nervous  Disorders 
NOW  FOR  THE  FIRST  TIME  IN  CANADA 


Following  many  years  of  reesarch  this  formulo  has  been  found 
ond  proven  for  both  men  ond  women  suffering  with  nervous 
disorders  such  os  —  run  down  nervous  system  —  sleeplessness 

—  Irrpotency  —  pressure  —  high  strung  ond  hyper-tension  — 
blue  despondent  and  lock  of  confidence  feeling  —  dizzy  spells 

—  less  of  power  —  and  anything  pertoining  to  the  nervous 
system. 

IRMARON  is  highly  recommended  and  guoronteed  to  be  a 
sofe  and  non  habit  forming  treatment. 

NOW  AVAILABLE  -  30  DAYS  TREATMENT  -  $5.00 

(Immediate  delivery  throughout  Conodo) 

R  you  ore  suffering  with  ony  of  the  above-mentioned  ailments— 
don't  despair  regardless  of  how  long  you  hove  been  offlicted— 

Lo  Obtain  This  Offer— Send  cosh,  cheque  or  money  order  t<3— 


LEDUC  -  _ 
MARPOINT 
Mercury  Chipman 
NEW  SURPASS  . 
New  York  Oil 
North  Continental 
OLD  SMOKY  .... 

I  PAIGE  . 

RIvar  .... 


DABLON  . 

Dack  Creek  . 

Dale  Mountain  ... 

Dalhart  . 

Damascus  . 

Danaray  . 

Daniel  Min . 

David  Copperfleld 

Daylon  . 

Delandore  . 

Oavlan  . 

Deicore  Pore . 

Delmico  . 

Delta  Dev . 

Dencrott  . 


Peace 
Phoenix 
Port  Dover 
REOWATER 
Richland 
Richwell 
SEABOARD  OIL 
Oils  . 


CONS. 


Share 
SIscalta 

Steelmans  . 

‘Sturgeon  . 

TITAN 

Turner  Valley 
VERMILLION  CONS. 
WARNER  WEST  .. 
Westal  ..  .../ 

.«oct«rn  Allenbeg  ... 


V 


10  THE  FINANCIAL  TIMES,  OCTOBER  6,  1961  lion  in  March,*  $724  million  in  with-holding  tax  which  in  effect  ported  goods  have  forced  U.S.  ment  of  historic  significance  Of  course  the  Social  Credit  Ottawa  and  promptly  sold  the 

— '  - - - May,  and  $2,740 ‘million  in  July,  creates  a  total  tax  rate  of  57'^  manufacturers  to  cut  production  representing  the  over-all  spending  party  might  be  said  to  be  sit-  New  Deal  to  Bennett. 

--  The  funds  to  cover  the  costs  per  cent.  Last  year,  he  pointed  and  lay  off  workers.  of  more  than  a  billion  dollars.  ting  pretty  if  they  ever  get  into  R.B.,  then  apparently  des- 

AlUtfliniUfti  USGfS  of  the  two  divisions  which  have  out,  with  $12  billion  of  U.S.  And  there  is  some  disagree-  U.S.  Impatient  Ernest  perate,  grabbed  onto  this  now 

^  just  been  called  up  will  have  to  capital  invested  in  Canada,  net  ment  within  the  various  groups.  According  to  Mr,  Fulton,  the  Al^anning,  Premier  of  ^^mick;  he  reasoned  that  it 

Gef  AAonGV^SoVinO  ChOnCG  ^  obtained  by  submitting  a  earnings  were  $715  million,  prov- Although  the  AFL-CIO,  for  ex-y  g.  authorities  have  indicated 

V7er  irioney  ntc  supplemental  appropriations  re-  i„g  j^at  an  additional  $715  mil-  ample,  staunchly  advocates  freer  j^eir  impatience  at  the  delay  in  The 

„  .  ~  ~  :  r~T7~  ,  ,  ‘loost  to  Congress  in  January  jj*_  • .  •  income  taxes  to  trade,  many  of  its  local  unions  ohtaininc  Canada’s  acreement  It  might  as  well.  For  Montreal  Gazette,  and  Lord 

The  difference  between  the  mum,  indicated  it  did  not  plan  Legislature  returns  to  .  J  f  “  write  their  Coneressmen  to  voice  Canada  s  agreement,  it  Atholstan  of  The  Star.  Thev 

Canadian  and  U.S.  dollars  has  to  take  any  immediate  action  ^  ,  j  ”  Canadian  treasury.  meir  congressmen  to  voice  j^gg  jjppg  recalled  that  there  have  claim  he  can  nreach  a  oanned  the  new  fonr,!^  » 

become  an  increasingly  impor- with  respect  to  the  big  Cana- Washington.  The  regular  de-  j,  ^,i,l  violent  objections.  The  textile,  been  similar  delays  and  frustra-  Kr^ermTn  evS  thaTRev  Deal  and 

tant  factor  in  the  battle  for  dian  producer’s  move.  fence  bill  sp^i  ically  authorized  opera- clothing  and  electrical  workers  tions  regarding  other  proposed  t  c  SarOnTv  trouble  k  S  helped  ^S  £n 

aluminium  customers.  David  P.  Reynolds,  executive  the  president  to  call  up  ad- McKelvie  are  at  present  complaining  about  hvdro-electric  projects  of  an  in-  ^-^las.  Only  trouble  is  wave  helped  rum  Bennett  and 

Aluminium  Sales  Ltd.,  the  vice  -  president  of  Reynolds  dltional  units  without  first  ^  ’  J!’  .T.n«np.p  comoetition.  while  theLT^.fil.  n  ^rnie  is  not  the  national  the  Conservative  party. 


tant  factor  in  the  battle  for  dian  producer’s  move.  fence  bill  sp^i  ically  authorized  northern  opera- clothing  and  electrical  workers  nons  regarding  other  proposed  ^  r  Douclas  Onlv  trouble  is  wave  helped  rS  ^Ren 

aluminium  customers.  David  P.  Reynolds,  executive  the  president  to  call  up  ad- McKelvie  are  at  present  complaining  about  hvdro-electric  projects  of  an  in-  J/  °°‘^Slas.  Only  trouble  is  wave  helped  rum  Bennett  and 

Aluminium  Sales  Ltd.  the  v  ee  -  president  of  Reynolds  dltional  units  without  first  ^g"„®’  japane  e  competition,  while  the  ternationa  ^  ^  "  "  Conservative  party. 

U.S.  sales  subsidiary  of  Alum-  Metals,  said  m  Richmond,  Va.,  obtaining  an  appropriation.  manager  of  the  underwriting  de  h  nmtP^fin.^  ternational  nature  aiieciing  b.u  Herridge  then  went  out 

inium  Ltd.,  recently  notified  its  “There  is  nothing  new  m  the  _  _ _ _ partment  of  James  Richardson  glass  workers  are  protesting.  The  provincial  government  some  ^bis  does  not  remove  the  n,..,  ‘ 


Herridge  then  went  out  to 


...~  -  r----  .  .  .  .  .  ^131  laciiiues  oas  so  :ar  oeen  uinuuai  waters  oy  Aluminum  v.o.  oi  aim- 

SrV  TmVn’vr  ll’a'raS  llTl/r aT  pSV  MorSU"*  every  lionistprassure  haa  never  been  eriea,  bn.  this  was  blocked  by  Tifsaid  Iha. 


ed”  Kindersley  in  northwest 

of '"the  "company’s  Canadian  the  U.S.  at  prices  below  those  ihat  The 'Administration*  will  uun.»b  na.  ..cvcb  u.cu  erica,  out  mis  was  oiockcu  oy  jt  jg  ggjd  that  the  Liberals  Saskatchewan,  in  elTbor? 

?rice  of  23Vi  cents  a  pound,  of  U.S.  producers.  rdoubtedlv  takr  fu  ther  mTa-  Exploration  more  intense  than  it  was  during  Ottawa  because  the  plan  encom-  have  been  mentally  trying  on  style,  renting  costly  radio  tTm 

Canadian  funds,  at  the  border.  “We  see  no  need  for  any  ^bols^er  the  countJy’s  Passed  the  building  of  a  hydro  size,  video  star.  Alex  and  lavishing  himself  wTth  r’ 

To  the  Canadian  price  would  action  or  any  change  m  the  sures  to  bolster  the  country  Sj,j  ^bree  or  four  times  the  pleted.  plant  in  Alaska  rather  than  in  Templeton.  nisnl  mlTf  « 

be  added  the  U.S.  import  duty  domestic  situation  m  the  U.S.,  defence  if  the  international  similar  work  on  the  Even  Congressmen  and  Sen-  B.C.  which  would  be  in  com-  Thosp  familiar  with  thp  nin..«  j  ^ 


. .  - .  HOMcu  I..C  u.  p  size,  video  star,  Alex  and  lavishing  himself  with  r, 

pleted.  plant  in  Alaska  rather  than  in  Templeton.  vate  plane  flights  Howp’^ 

Even  Congressmen  and  Sen-  B.C.  which  would  be  in  com-  Those  familiar  with  the  pious  Charles  Henderson  I  ih  'T 
ators  from  the  south,  which  used  petition  with  Alcan’s  recently  background  of  Templeton  say  won  by  1.102  over  Herr^- ^  ’ 


%re1;ffer  bv  Aluminium  Ltd.  ators  from  the  south,  which  used  petition  with  Alcan’s  recently  backTound  of  TeZi^^^  wnf  h!  i  u 

UnaUon  to  s®”  aluminum  ingots  in  the  They  note,  too.  that  defence  “Developments  in  the  north-  to  be  the  spearhead  of  the  freer  completed  Kitimat  operation.  be  is  the  answer  to  the  Lib-  this  unique  rWin?  (Um^af^^h" 

With  the  Canadian  currency  U.S.  at  a  price  below  the  cur-  spending  has  a  nasty  way  of  ign^j  g^e  going  to  have  to  be  on  trade  movement,  have  joined  the  Premier  Bennett  was  also  grals’  prayer.  An  evangelist  cause  the  results  ar!!  ^ 

selling  at  a  discount  of  about  rent  domestic  price  for  many  outstripping  budget  forecasts  g  yej.y  substantial  scale  to  be  ranks  of  the  protectionists,  re-  blocked  when  he  entered  into  an  from  away  back  he  has  the  ehanaincj  ^'''ays 

three  per  cent  below  that  of  deliyery  points  could  lead  to  a  during  periods  when  the  armed  gconomic”,  he  continued.  “As  I  fleeting  the  current  trend  tow-ard  arrangement  with  the  Kaiser  in-  that  appeals  to  ladies  he  tim^v  insi  fnr  fi.  »  ^  “P  some 
ITS  American  users  stand  cut  in  the  26  cents  a  pound  forces  are  be  ng  strengthened.  u  «u..  t  •  r  •  j  ■  .u  .u  .  .  r  .u  u  u-  -  f  -  1  appeals  10  laaies,  ne  time  just  for  fun.) 

Ki'Vif  hv  Placing  their  domestic  price.  Aluminium  Co.  one  for  corpor-  industrialization  in  the  southern  terests  for  the  building  of  a  low-  get  lots  of  advertising 


to  benefit  by  placing  their  domestic  price.  Aluminium  Co.  jhe  current  estimate  that  this  gtion,’  Z  Jn  Z'l  .  i^c 

orders  on  the  basis  of  the  com-  of  America  said.  .  .  bp  in  the  “  commanding  large  re-  states, 

nanv’s  Canadian  price.  By  so  An  Alcoa  spokesman  labeled  y®.  ®  ^  rZJ  u-n-  ®  sources  of  technical  knowledge,!  — 

doing  after  allowing  for  the  the  Aluminium  offer  as  “def-  neighborhood  of  $6  billion  con- g^^  money.  Today  it 

lower’  Canadian  exchange,  the  initely  a  price  cut.’’  He  said  trast  with  the  prediction  of  a  jg  g  ygnture  for  the  giants.  To- 

cost  to  buyers,  at  the  border,  that  ‘  U.S.  producers  will  be  $1.5  billion  surplus  made  by  morrow  the  comnanies  of  smaller 

would  amount  to  about  22.55  under  very  direct  competitive  President  Eisenhower  in  a  paper  ^igfure  hut  with  stout  heartv;  u,iil 

cents  a  pound  in  U.S.  funds.  pressure  to  either  meet  the  bg  sent  to  Congress  shortly  be-  ®  hearts  will 

The  added  import  duty  would  price  or  lose  the  business.  ^  ^  left  offfee  last  Jamiarv  ^  rewarding 

bring  the  price  up  to  23.80  cents  I  - -  success. 

a  pound.  .  Fynjllicion  PIaiiC  addition  to  boosting  national  “We  cannot  escape  the  fact  that 

Aluminium  Sales  Ltd.,  did  not  WApuiiaiwi I  I  laiia  security  spending  by  more  than  ,7  Canada  and  particularly  the 

say  ''hy  it  had  taken  this, $4  5  billion,  Mr.  Kennedy  won  Canadian  Northland  is  going  to 
Sdian  firm  ?ppa'  Sly  .“1  "  the  adoption  ol  a  number  of  „ 

guided  by'  tb.  .Kowledgc  of  PRONTO  -  Plana  for  a  ma-  ml, 


level  dam  on  the  Columbia.  The  through  TV,  where  is  seen  and 
prevailing  controversy  over  the  heard  every  week  with  a  Cana- 


Anyway,  that  was  the  end  of 
Bill  Herridge  in  federal  polj. 


Gingell , . . 

(Continued  from  page  1) 


Columbia  treaty  follows  a  pattern  dian  Broadcasting  national 

that  has  become  familiar  to  feature  “Live  A  Borrowed  bis  rihLIi  n  h 

British  Columbians.  Life,’’  and  is  known  to  be  po-  Sawa  nr  sW 

Mr.  Fulton  says  that  Canada  Htically  ambitious.  g-ir  bis  g>an 

sett  via  his  cane  through  the 


“re  he‘  left  ofle  iasrdSa;,"  -»  •'-ink  tbat  be  can  win  -"‘y”  ““Ttnem  ‘ smUts  of  Ofta  ” 

I  jj  i-  ,  u  *•  »•  I  next  time.  If  next  time  is  veloped  primarily  for  the  benefit  gg  jbe  Bard  savs  “such  Thn  rut-m  o  r  r 

In  addition  to  boosting  national  “We  cannot  escape  the  fact  that  October,  1962,  he  has  little  time  of  Canadians  and  that  if  a  start  things  as  dreams  are  made  of”.  ps^I^spH 

security  spending  by  more  than  jf  Canada  and  particularly  the  m  ggt  readv  f®  be  made  on  the  dams  d,,.  pii  this  Hops  nnt  sinn  anv  espoused  his  cause,  said 

$4.5  billion,  Mr.  Kennedy  won  Canadian  Northland  is  going  to  By  the  time  this  space  is  in  Canada  could  begin  drawing  body  from  passin'’  on  these  '?  T  ‘'ff®iT>dge  Out- 

the  adoption  of  a  number  of  grow  at  the  rate  at  whirh  it  •  .  .u  i  k  d  *  r-  t  downstream  benefits  from  the  .  ^  passing,  on  these  standing  In  His  Four  C£u-cers  ” 

anti-receTion  and  social  wel- ^^^d  grTw  vast  amounts  o  themes.  And  the  fact  is  that  That  just  about  tells  it. 

-  fprn  nrnaramc  that  Mr  Ficon  ^row,  vasi  amouuts  ot  gnce  Will  be  almost  ovcr.  Fail-  U.S.  a  year  trom  now.  me  tten-  (be  Grits  do  find  themselves  ...  ...  ... 


Kuiucu  uj-  i...-  lunuiMU  —  nans  lor  a  ma- fa^o  nmoramc  that  Mr  Fison  ...  .  -  viisc  win  uc  ciiiiiusi.  uvci .  i  on-  --  -  w -- -  -  ,00  uiiis  00  iino  incmseives 

prke  ^-Jfor-  Jor  expansion  in  scope  of  opera-  hower  hS  not  recommended  are  going  to  be  needed  jng  some  last  minute  defections.  n®tt  plan  wou  d  cal  for  disposal  g  ^((^  ^bort  of  that  religious  Two  Davids  and  oT  Goliath 

There  have  been  reports  tor-  j  i  v  nower  nad  not  recommended.  („  support  this  growth.  There  are  r  pvnect  Mr  Gaitskell  to  cct  bv  of  a  substantia  volume  of  Col-  ,„,,„h  r,^,  ,  Goliath. 

eign  "ht?  comTng  ’  J  l  h  1  Canadians,  L  hirL^nce  po  icy  ^  onibia  power  to  the  U.S..  but  ^tipalated 

pean  metal,  has  been  coming  ^ere  announced  here  during  the  ^  _  _  .  .  .,  _ _ ,  on  nis  oeience  policy.  .  u  _  It  is  a  unique  trick  if  in  two  Davids,  against  one  his 

into  fh®  E-S.  P"g®®  ‘*^°'^jpast  week  in  the  course  of  a  C»N.P,  PoSltlOll  rich  can  we  internally  ralse'^the  ^  ^'’‘®  dence  indicating  tLtdowns*treTm  Canada  you  can  sail  politically  Goliath,  the  comparison  might 

U.S.  producers  pnees.  press  c  o  n  f  e  r  e  n  c  e  by  C.  K.  ,  ’  ,  y-  raise  the  ,big,^  be  could  survive  and  p®nce  >na'cating  that  downstream,  Canada  be  more  apt  than  the  manner 

There  alec  ba»e.5!:™/'P»«*,Ru<lkin.Johea,  managing  director  (Conttnued  trom  Page  1)  lens  ot  Ml.ons  ot  dollars  ot  cap.  ^  „„  benetits  from  the  Colu,t,b,a  could]  - 

151  Tgo«  lii  ?eccnt  weeks  ?  Blackett  i  Son  Ltd.  ot  Lon- ; - — - ^ - —  tal  needed  ,n  the  coming  years  „„„  marketed  in  the  U.S.  on  a  :  ,  ^  P  ParliamM 

mum  ingots  in  icvi  i  England  which  acquired  is  a  surprising  increase  in  prices  to  finance  our  growth?  ,  ,  .t,.  v,„-  long-term  basis  for  a  price  of|  „  •  u-  ,  u  u  .  i  .i. 

55''l4Ss“t„‘5'd  ’a'nd’l'r  con-i  «' «»'*■  B'"'-  -  o"ly '  Bttle  less  than  .7  per  It  the  answer  is  -no".  Mr.  "  >  '  n  s "  s  tt  "'e  ntilU  per  kilowatt  hour,  f L  L"  ?„„tr?a!  flirn” 


and  even  if  we  may  be  very  .  Jtj  Ottawa  claims  to  have  no  evi- 

rich,  can  we.  internally,  raise  thel^f  3  p  nnH  d®nce  indicating  that  downstream'  rT"  Zr  7  ^ 

tens  of  billions  of  dollars  of  cap-!.  •  --rnphack  U  a  trihnip  fnTis  f’®"®f'fs  from  the  Columbia  could  |  b--  if"*  T  hi  'h^T  Ihe  manner 

ital  needed  in  the  coming  years P^'®  I v ‘f  u °  u  ’  be  marketed  in  the  U.S.  on  a!  historically  produced  such  in  which  two  comparatively  ob- 


mile  snort  ot  mat  religious  Two  Davids  and  one  Goliath, 
“‘•■h-  If  the  Bible  had  stipulated 

It  is  a  unique  trick  if  in  two  Davids,  against  one  big 


courage  and  tenacity.  Yet  he  has 


a  man;  he  is  Hon.  W.  D.  Her-  scurc  members  of  Parliament 


*^24  cents  a  pound  and  prob-  7(-‘  ^  g"' 
ably  even  lower. 


McKelvie  concluded,  then  the  only 


tility  of  thousands  of  constitu¬ 
ency  members  in  the  outback. 


which  Premier  Bennett  has 


•uijr  c.w.i  Plane  inpliiHp  pnnfprpnpo  vi-ns  i-  •  »  -p  .  cucy  iiiernoeis  in  iiic  uutudCN.  ,  J  ■  .  .  ,  L*'c,  anu  a  oociai  ureaiier  ana 

l,r'55^°l?.iTr!5iuce?ot1fum'!  ,„rd!°The'“5W  ol' a”  bruS  physical  vohim.  ot  nalhnal  ,«  ,«  Unilateralist  motions  on  the  Con.  twist  CCFcr. 

— - -  .Store  in  London  and  the  estab- P''oduction  —  excluding  puce  •  p_„„.  r.,-,  •_  e  °  ference  Agenda  outnumber  the  Rp.  ih  c  a  a  m  Herridge  was  originally  a 

Consumers  Gas  Head  lishment  of  sales  outlets  in  con-  changes  —  advanced  by  more  Britain,  from  pro.caitskell  motions  by  71  to  27.  ^  ^h>s.  said  Mr.  Liberal  and  once  travelled  in 

A/iflln  nn  AGA  Boord  Europe  and  possibly  in  than  one  per  cent  compared  with  France,  Germany  and  elsewhere  Gaitskell  will  undoubtedly  Eu'ton.  This  is  a  decision  for  ^  ^  Mackenzie  King. 

h  I  '5'  t""’''  'I-'  ">  Have  to  pul  up  with  a  storm  ot  B  C-  »  All  we  wan  to  do  ,,„p3igm„g  for  the  Lit 


by  turn  a  Liberal,  Conserva-  of  Commons,  all  265  MP’s;  the 
tivc,  and  a  Social  Creditor  and  Senate,  with  more  or  less  a 
CCFer.  hundred  members,  and  the 

Herridge  was  originally  a  whole  constitutional  constella- 
Liberal  and  once  travelled  in  iton.  To  make  the  comparison 
the  retinue  of  Mackenzie  King,  more  apt,  the  two  MP’s  arc 
then  campaigning  for  the  Lib-  CCF  members,,  the  House 
erals.  strength  of  which  is  only  eight 

Later  on,  he  was  much  smit-  out  of  265  total  MP’s. 
ten  by  Mildred  Bennett,  sister  Take  another  look  at  Arnolds, 
of  Premier  Bennett,  Conserva-  of  Timiskaming;  and  Frank 


peak  of  $34,036  million  in  the  ~  lion.  Mr.  Frank  Cousins  is  still  nt"  „„.uiio  Pr^m-  r  h  l®ad®r.  Romance  proved  Howard  of  Skeena,  B.C.  Patient- 

St  uliarter  of  Tlt^ZklTwas  published  '5'  ,T‘k  ''®“i?  “  hafinouL  IhaT"  leas.  S  ">»">  .“'’■’““"f.  ‘"ese  two  suclabsls  ha«.  tor 

While  personal  incomes  of  ^  have  shown  L  wo  years  operated  a  filibuster 

jnadians  rose,  the  gain  was  rnember  Le^^^^  Almost  incoherent  an  interest  in  establishing  Indus-  might  have  had  for  bachelor  trying  to  talk  out  all  divorce 

ore  than  offset  by  higher  con-  77"!  tries  based  on  Peace  River  ^^uckenzie  King.  So  cupid  made  bills  in  the  Commons.  One  by 


DALLAS.  Tex.  -  Oakah  L.  elsewhere  in  England  rTTaT  nm-  -  7  k  7  ^  help.  We  have  made  what  we  “i®  v.v.r  me  nouse 

Jones,  president  of  the  Con-  Expansion,  while  not  yet  con-  ’  T  i  f  nr  !•  boos,  but  has  one  important  c.  •  jg  (jg  gg  equitable  7  ^,’  ,  strength  of  which  is  only  eight 

Burners’  Gas  Co..  Toronto,  and  crete.  Mr.  Rudkin-Jones  said,  is  ^“ct  was  at  an  annual  rate  of  solation.  As  I  write  there  seems  *  j,.  .u  Whether  ^ater  on.  he  was  much  smit-  out  of  265  total  MP’s. 

the  Canadian  Gas  Association,  also  planned  in  Canada.  The  $33,892  million,  as  against  $33,348  S  to  be  no  figure  on  the  left  who  .,  .  riggii  aonroved  rests  with  Mildred  Bennett,  sister  Take  another  look  at  Arnolds, 

was  re-elected  today  to  the  company  at  present  does  not  million  in  the  first  quarter  and  (Continued  from  page  1)  could  lead  a  successful  rebel-  r  p  ^  Premier  Bennett,  Conserva-  of  Timiskaming;  and  Frank 

Board  of  Directors  of  the  Am-  operate  in  the  Atlantic  provinces  a  peak  of  $34,036  million  in  the  .  lion.  Mr.  Frank  Cousins  is  still  p  ■  d  ^*''®  loader.  Romance  proved  Howard  of  Skeena,  B.C.  Patient- 

erican  Gas  Association  at  is  or  in  British  Columbia  but  has  jgg^  quarter  of  1961.  portant  corporations.  ((ig  g^ggj  impressive  figure  on  .  annAtZoa  *h!T7  Ia-,!"?^  more  appealing  than  any  ly  these  tw-o  socialists  have,  for 

^Mr.TollJs  w3?c^eLted  to  While  personal  incomes  of  ^  have  sho7“  two  years  operated  a  filibuster 

a  two-year  term.  A.G.A.  is  the  No  new  financing  it  was  indie-  Canadians  rose,  the  gain  was  women  Vofe7  L  nf  incoherent  in  gg  jg^g^^g^  jg  gg(gb,ighing  indus- 

national  trade  association  of  the  ated,  will  be  required  for  the  more  than  offset  by  higher  con-  “  "omen  voters,  one  oi  me  fggt  Mackenzie  King.  So  cupid  made  bills  in  the  Commons.  One  by 

$25  billion  gas  industry  which  program  as  presently  laid  out.-  sumer  spending  and  a  sharp  in-  oo^^oown  public  service  groups  significant  that  Mr.  Har-  power  He  has  not  identified  ^  Conservative  out  of  Bill  Her-  one.  they  would  get  up  and 

represents  8,600  members  of  the  The  overseas  ^offni  calls  for  jg  ^^gg,  ^g^  m  the  country  The  league  has  ^.i,ggg_  man  on  the  [hem  ridge.  doggedly  ask  foolish  questions; 

as  a  resuU,  personal  ,  '  '’™' "'»ke.  who  saemed  lo  be  a  pos-  _  Once  Herridge  became  a  maybe,  it  mattered  not  what 

555‘“ppTn'5"e'  5°n755Sment  don  ?ariyVSln“e'nlng“5e  savings  declined  in  the  cnarter.  ^  srx  rnTnl^'*"  brotherdn-Iaw  ot  Prime  Min-  said  as  long  as  they  said 

manufacturers  in  the  United  two  more  stores  outside  of  Lon-  Personal  incomes,  including^  -  *  ’  year,  has  faded  away.  Realistic-  {^TOSS  Bennett,  he  suddenly  SOMETHING. 

States  and  Canada.  don,  one  in  1963  and  one  in  1964.  labor  and  farm  income  and  in-  7  aHy-  ^e  judges  that  Mr.  G.  (rontinupd  fmm  nairp  n  found  himself  to  be  a  favourite  The  victory  of  this  twain 

Mr.  Jones  has  been  associat-  Proposed  European  operations  ve.stment  receipts  increased  to  an  number  of  trade  plans  ad-  he  the  hander  out  of  the _ _ _  of  President  Roosevelt.  For  might  be  likened  to  the  way 

«d  with  the  Toronto  company  are  still  in  negotiation,  Mr.  Rud-  ggg^g,  ^.g^^  ’  .gy  goo  million  widely-backed  prizes  in  any  future  Labour  Ghanians  the  wrong  side  of  p.D.R.  had  no  real  faith  in  his  the  late  J.  S.  Woodsworth 

since  1954.  Prior  to  this  he  had  kin-Jones  said,  fmm  thP  fir<;t.nnarfpr  IpvpI  nf  Proposal,  however,  would  replace  -  Common  Market,  and  this  has  own  minister,  his  cousin.  War-  patiently  wore  down  Mackenzie 

been  prominent  in  the  gas  and  Holt  Renfrew  will  be  established  ^  the  current  painstaking  item-by-  ,  vexed  The  Chief,  who  slapped  ren  Delano  Robbins.  The  King  and  the  Liberal  govern- 

Ir  SSr  JeaJs  r  h-  i  international  bargaining  [fS  LoSttlg  Gorgeous  One’s  wrist  pub-  shrewd  laird  of  Hyde  Park  fig-  ment,  away  back  in  the  1930’s. 

..T  acroecthe-board  euta  „  'i'lP-  ured  he  could  gel  more  out  of  and  linally  forced  a  divorce 


It  is  significant  that  Mr.  Har-  power.  He  has  not  identified!^  Conservative  out  of  Bill  Her-  one.  they  would  get  up  and 
d  Wilson,  the  man  on  the  them.  ridge.  doggedly  ask  foolish  questions; 

ake,  who  seemed  to  be  a  pos-  Once  Herridge  became  a  maybe,  it  mattered  not  what 

ble  challenger  to  Mr.  G.  last  ^  brother-in-law  of  Prime  Min-  was  said,  as  long  as  they  said 

■A,,  hoc  fA^A/i  A«.ovr  Ro-iiictiA.  ^ fQSS  '^^^r  Bcnnctt,  he  suddenly  SOMETHING. 

found  himself  to  be  a  favourite  The  victory  of  this  twain 
(Continued  from  page  1)  g^  p.^gj^ggi  Rgg.evelt.  For  might  be  likened  to  the  way 


.  -ZZ/  • — r  Au*  u  J  I  •  «  ;j  u.,t  u  ^  u /X  ^  «.  annual  raie  oi  miuion  ,  ,  i*  , 

Since  1954.  Prior  to  this  he  had  kin-Jones  said,  but  henopes  proposal,  however,  would  replace 

been  prominent  in  the  gas  and  Holt,  Renfrew  will  be  established  7^  7®  f'r®Gq«arter  level  of  ggrrent  painstaking  item-by- 
electnc  business  in  both  U.S.  on  the  continent  in  the  next  three  $2i.564  million.  international  bargaining 

and  Canada.  or  four  years.  Consumer  spending  rose  to  a  i _ i  _ .u-  i _ i 


Canadian  Scientists  Praised 
At  Colourists  Ass'n  Meet 


2/,  mi  ion.  L  g^  international  bargaining  £4iS!  LoSltlg 

Consumer  spending  rose  to  aLjjf,  broad,  across-the-board  cuts  /rnniinneH  frAm  naoA  ii 
record  rate  of  $24,180  million hg  (gj.jf{  j.g(gg  (Continued  from  page  1) 


the  Gorgeous  One’s  wrist  pub-  shrewd  laird  of  Hyde  Park  fig-  ment,  away  back  in  the  1930's, 

J'cly.  ured  he  could  get  more  out  of  and  finally  forced  a  divorce 

All  this  with  the  air  full  of  Bennett’s  brother-in-law  than  bill  through  Parliament.  Argue 


from  $M, 856  million  and  personal  sweeping  cuts  would  un-  which  is  the  chosen  instrument  ^all-out  while  Jack  Kennedy  be  could  out  of  his  own  km  the  details  as  you  will,  the 

irect  taxes  increased  to  $2,524  questionably  hurt  certain  com-  for  building  and  managing  the  promised  some  hope  in  these  fgjL  thin,  saintly  Woodsworth  put 


At  r*r\lr>ur!cte  Acc'n  AA^^t  million  from  $2,376  millmn.  pggj^g  g„j,  g^.^g  ^,,^gjg  Indus- Columbia  enterprise,  while  B.C.  hopeless  times  by  offering  This  affection  which  devcl-  this  over. 

^^00  li  frl^d  In  the  period  peisonal  savings  j^j^g  hut  it  is  part  of  the  plan  Electric  takes  care  of  the  Peace,  Khrushchev  a  new  six  point  between  Roosevelt  and  Now,  almost  a  third  of  a  cen- 

;  r“7^  .  TT  u  r  11  *  -7  7  '^®*®  that  the  injured  domestic  firms  has  made  its  formal  application  disarmament  program.  Like  we  Herridge  had  a  strange  boom-  tury  later,  the  far  from  saintly 

Experiments  that  have  given  of  ^  ^.gg,^  aid  for  the  required  water  rights  In  said:  0,  to  be  back  in  the  good  crang  effect.  Out  of  it  all  came  Messrs.  Peters  and  Howard 

£7he'7ppn!:ation  of  atomic  re-  York,  and  guest  of  honour  on  the  cluding%ersonal"S"loa!™"e  *°®"®  ^  start  on  con-  old  days  of  HiUer!  ag  admiration  by  Herridge  for  have  repeated  the  David  and 

search  to  modern  textile  produc-  second  day.  Gov.  Rockefeller,  in  'oans  weie  retraining  programs.  struction.  T  ihpmic  ‘  iHav*  vLoni  ^'’®  Roosevelt  New  Deal.  He  Goliath  act  all  over  agam  in 

tion,  received  international  ac-  a  brief  luncheon  address,  praised  •yo*®  P®**  ®®o^  nigner  The  chief  difficulty  faced  by  in  view  of  the  political  as  well  ♦  ,  r  •  ’  tt  ■  .u  accordingly  hustled  back  to  the  Parliament. 

claim  in  the  United  States  in  the  the  close  links  that  exist  between  than  a  year  previous.  („g  j^gg^  j^g^g  g^^ggg^gg  -g  ^g  ^^^g^g^.^  Lplications  in-  /Z"  *®7'’"  - 

course  of  the  40th  annual  con-  Canada  and  the  United  States  in  - -  ,  pffpAfivA  wav  tn  rfpmnn  i  i  i,  ^  aaac  i,.  *^®3soning.  Already  the  New  _ 

vention  of  the  American  Associ-  the  fields  of  textile  technology,  mr  »  r»  .  *  »  »v,  •  f  »  i  7  77  ^ .  s®®*^®  '!^®*^  Democratic  party,  they  indi- 

ation  of  Textile  Chemists  &  and  paid  tribute  to  both  associa-  rOTeiSIl  strate  the  increases  in  profit  and  that  either  Victoria  or  Ottawa  ggjg^  j,a^,g  headed  as  !  |/AAn  uaiih  •IhouaI  fiinrle  eafAf 

Colorists.  tions  —  “these  wonderful  neigh-  ®  *^®y  ^®''®''®  ''’ould  re- will  want  to  be  placed  in  the  (bey  are  by  the  full-fled"ed  i  I466P  yOUT  tr3V6l  TIHIUS  SdTcS 

For  the  three-day  gathering,  hours  along  3  000  rniles  of  border.  (Continued  from  page  D  suit  from  increased  exports.  It  is  position  of  having  wrecked  a  Baptist  clergyman  in  Rev  i  ~|^  - 

. .  ,  .A _ “WilVi  wnria  nrAhlpmc  Sliph  ns  _ _ r _ ,1.- _ • _ J  vA-.gjiiiaii  iivv.  rpM^TTiraiiiMMi  1 1 1 II,  il  ' - 


claim  in  the  United  States  in  the  the  close  links  that  exist  between  than  a  year  previous. 

course  of  the  40th  annual  con-  Canada  and  the  United  States  in  - - 

vention  of  the  American  Associ-  the  fields  of  textile  technology,  j  wy  • 

ation  of  Textile  Chemists  &  and  paid  tribute  to  both  associa-  P/CCd  tOTClStl 
Colorists.  tions  —  “these  wonderful  neigh-  ® 

For  the  three-day  gathering,  hours  along  3  000  miles  of  border.  (Continued  from  page  D 
organized  jointly  by  the  Canadian  “With  world  problems  such  as  j  .  i 


Keep  your  travel  funds  safe! 


organized  jointly  by  the  Canadian  With  world  prob^  development  -  an  onin  '•®l®t‘'^®'y  ®®sy  ^®‘- the  protection- treaty  already  signed  by  the  Tommy  Douglas,  the  erstwhile 

Association  of  Colourists  &  Chem-  mey  ^^®  r® 7^’7_‘lf7577v,i,A  .  ”  ^  ^  .,7  7’".  'sts  to  show  instances  where  im-  U.S.  for  an  international  develop-  oni„  Man  frnm  Wpvhnm  Thp 


Association  of  Colourists  &  Chem-  ait  luuuy,  i  6  .  .  .  .  '®ts  to  show  instances  where  im-'U.S.  for  an  international  develop-  ogi„  Wevburn  The 

ists  Ontario  and  Quebec  Sec-  across  this  border  and  r^ognize  ion  exactly  opposite  to  that  _ 1  weypurn.  me 

tion’s,  more  than  1,200  textile  the  co-operation  that  exists.  voiced  frequently  by  Canadians  Progressive  Conservatives  have 

technologists,  representing  Can-  Technologists  wdh  their  ex-  (hemselves.  The  conclusion  was  UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  '"®!®^  ^®  Grits,  in  appear- 


Snlii  state ’^5°™  h55d‘l5  fire,  ivuh  t™  tecTnlgy  and  that  the  site  and  limited  capi-  (sen,,,,  i. 

hei^a^  scientTnc  ae!m^^  automation  that  is  upon  us,  the  tal  resources  of  18  million  Cana-  Quotation,  suppi 

Atomic  Energy  of  Canada  Ltd.,  only  way  we  can  assure  a  good  dians  preclude  their  taking  full  Bid 

unveil  resuttf  of  work  in  this  climate  for  those  who  want  to  responsibility  for  exploring  and  A[«ond^er^  Bidg.  com.  ..  w 

fjgid.  work  IS  in  joint  research.  We  developing  northern  mineral  re-  Atias  Thrift  pion  pfd.  $io  s 

David  L.  Rowat.  section  leader  '”.“Res3r°ch7f  th7hope  for  the  ‘'’®  ®®^'®  ^^®  BamoS.  7B"  c7pfd. 

^  _ _ :„I  nesearen  is  me  liupe  JUI  me  ,  f  If  *hA„  Balllaropnn.  J  R  rn  rm  A 
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water  resistance,  far  i 
the  original  fabric.” 
Mr.  Rowat  said  that 


technical  paper,  “The  Effect  of 
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79'/2 

Colgory  Power  ptd. 

90 

— 

Conodo  Flooring  "A"  ... 

14 

Conodo  Linseed  Oil  . 

5u 

60 

Con.  Arena  4%  ptd . 

7'/2 

Con.  &  Foreign  Secs.  .. 
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Con.  Javelin  Ltd . 
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Claude  Neon  Gen.  Adv. 
"A" . . 
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Claude  Neon  Gen.  Adv. 
"B"  . 

5 

Sn’-ouWoo^use”  fabrics,  such  as  in7;?rectiZar"Vchnical  ^'^^TaTZeo^  cioude  Neon-oen.  Adv.  _ 

tenting,  boat  coverings  etc.  _  papers  contest  on  the  closing  day,  T  !  !  7  , 73773  c'o^^e  Neon  Gen.  Adv. 

Nylon  fabric  was  saturated  in  Magnussen  received  an  AA-  cently  to  state  that  the  Canadian  "b**  .  5  ^ 

styrene  solution,  and  then  sub-  tcc  award  created  especially  for  investor  is  unwilling  to  take  ® _ 
jected  to  Cobalt  60  gamma  ray  j^jg  presentation.  risks,  that  he  is  too  conservative  Clover  Pefroieums  sc  — 

bombardmenL  GraRed  sam^ples  -  ^g^  ^g^^.^g  gg^.^g,  (here- Sci^rLif'e  p^d.®'..:  ^ 

Se7 effects  corresponding  to  two  WhitkcT  Conodo  '  ^  cons.°  okoTond.^Com.  "i  V 

yeis  of  heavy  wear  and  tear.  nillineT  UO/lflaa  gf  („g  g^gHigg  ..  „gig,  de-  cons,  rneofres  “a;;  .....  6;.  j 

Results  showed  that  the  graft-  (Continued  from  page  1)  clared.  “When  you  examine  the  corp.  d  Expens  Fin.  ...  ii  — 

ed  nylon  experienced  Bttle  d^  obstacle  is  the  distinct  tendency  list,  and  consider  the  physical  Da°7M7r®or’“A°  ^®i 

it777d7ater7e!istance.  while  of  the  older  dominions  as  well  as  and  financial  courage  it  takes  to  &  Se«.  ud.  pfd.  .  ^80  - 

untreated  fabrics  had  lost  many  the  emerging  countries  to  rely  develop  a  mine  or  drill  an  oil  gom.  ufe^  Assuronje  .  220^  - 

qualities  “and  were  no  longer  upon  restrictive  trade  measures  well  in  the  North,  that  conclu-  Dupuis  Freres  pfd. 

resistant  to  water  penetration  ^^jjg  jjuiiding  up  domestic  indus- sion  ignores  the  facts.  Tfee  one  &  Loan  ”  ~ 

under  pressure,”  said  Mr.  Rowat.  ^.|^g  ggyg  jj^g  Canadian  has  lost  E*Trus7co  New .  «  Ti' 

Following  presentation  of  the  jj^g  pQjg(  gpout  each  of  the  the  venturesome  spirit  hasn’t  e!  Ufmfies°5''j%^pfd.  !!!  »  — 

??'’ gL,'5i5“mrGuma  5^x1:  been  in  the  North."  lirtocSW:.;'.:; Z 

Slobodian,  Mr.  Rowat  noted  that  tages  or  disadvantages,  is  that  Capital  Repatriation  Excelsior  Life  Ins.  '..375  — 

Canadian  tests  of  gamma  ray  they  are  within  the  reach  of  the  gj^g  pgjg(g^  g^^  (,,g(  Fojhicjt^crau^Mfg^^pfd.  .  75  - 

grafting  were  the  first  to  be  com-  policy  makers.  We  have  a  con-  -  (.iation  of  foreign-origin  can-  cieneagies  inv.'  a  &  b  !:  40 

Dieted  anywhere  in  the  world.  cifiprable  caoacitv  for  making  our  ‘®PB" 01  loreign  origin  cap  g^onby  Eiasfic  $1  pfd.  .  i5c  — 
^ ‘'Aifiiniish  our  tests  concerned  ^  ^  •  u-i-,  4  'tal  has  been  carried  out  exten- Granby  Eiasfic  $1  com.  3  — 

nylon  tenting,  we  believe  this  ®  .,7""  *7  f!  s^vely,  especially  in  recent  years,  or.' bhl  &  cam'inv.'^'com;  «  — 

JJJJJss  can'be  applied  to  the  decide,  however,  wdl  persis  until  ^gg^.^.gg  g^  Wesf  Life  As^sur.^^^  750  770 

natural  fibres  such  as  wool  anil  we  have  answered  that  larger  gg,jgggj  utilities  Corporation  to  ,,  ,,  ’35  - 

cotton,  which  could  mean  great  question  of  what  the  objectives  ,  r-  j-  v  Boffery  Units  3’/?  — 

advantages  in  textile  productifin,  (j,e  Canadian  economy  ought  to  Z  ■  7^  lan  owners  ip.  p»d-  — 

particularly  id  the  garmedlMd^^,^  The  point  ts,  he  explained,  tha  - 

''P'd  '’ES“'?re  such  Ta*  wbal  »  Ibd  best  el  the  choices  ‘b'  .f  b;™"*  »'  C^bbcl'a"  capital  yqk|,  , 

grafted  nylon  are  suen  tnai  j  ..nHi  wo  tiav®  an  available  currently  at  any  time  liCfi  I  l/l\l\  «> 
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131/2  Maritime  Tel.  &  Tel.  pfd.  UVj 

165c  Wloirs  Ltd.  pfd .  82 

133;  Moirs  Ltd.  Com .  60 

_  Monarch  Life  Asur.  104 

2  00  ^0-  C  &  D  Sovings  Bonk  95 

Mtl.  London  Gen.  Inv.  Ltd.  28 
_  Mfl  Morf.  &  DiS.  Com.  .  7 

91  i  Not.  Life  Assuronce  ....  92 

New  Bruns.  Oilfields  ...  t5c 

_  New  Bruns.  Tel.  Co.  .  13' 4 

Nor.  Am.  Elev.  Ltd.  pfd.  80 
_  Nor.  Tel.  5'/!%  "A"  pfd.  193« 
Nor.  Tel.  5''2%  "B"  pfd.  I9T4 

_  N.S.  Light  &  Power  pfd.  79’ 2 

_  N.S.  Light  &  Power 

30c  P'P .  ’0 


50  per  cent  Canadian  ownership.  Homer,  Fronk  w.  $1  ptd!  40c 

_ :_4  V.  _ I„i _ J  4U„4  Imperial  Chem.  Ind .  9Si 


N.S.  Light  &  Power 

5%  ptd.  . 

49 

Novo  Scofio  Trust  . 

30 

Olond  Brewery  "A"  .... 

13 

Olond  Brewery  "B" 

13 

Ontario  &  Que.  Ry.  Co.  . 

too 

_ 

Pacitic  Gas  Trons. 

18' '4 

1834 

Peoples  Thrift  5%  ptd.  . 

60 

Peoples  Thrifst  Com.  ... 

8 

Phillips  Elect.  Com . 

5 

Prudential  Trust  Co. 

36 

Regent  Knitting  $25  pfd.  . 

5 

— 

Regent  Pnitting  Com. 

5 

4— 

Rio  Tinto  Warrants  . 

... 

10c 

Rio  Tinto  Common 

80 

90 

Robin,  Jones  &  Whit.  ptd. 

16 

Robin,  Jones  &  Whit.  Com 

10 

Scott  Misener 

17' 2 

So.  d'Amin.  &  de  Fiducie 

141 

147 

Sovereign  Life  2S'’o  Paid 

266 

Sfd.  Arhusement  Com. 

1 

Sfd.  Fuel  pfd . 

36 

Std.  Fuel  Com.  . 

3 

Stontield's  Ltd.  "A"  .... 

11 

Stanfield's  Ltd.  "B"  . 

13 

_ 

Sfeodmon  Ind . 

8 

8’'2 

Supersol  Ltd . 

10 

11'4 

Transportation  Building 

5 

Trust  Gen.  du  Con.  pfd. 

33’ 4 

34 

Velok  Com . 

6 

8 

Velok  ptd . 

8 

10 

Waterloo  Monufocturing  . 

5 

6 

West.  Life  Assur.  25%  Pd. 

101 

_ 

York  Troding 

30 

Vercheres  Ore-Oil  Corp. 

1.00 

1.25 

gia4itu  -J.-..  — -  -  ,  ,  ...  .  available  currently  at  any  time  -  - -  -.w— . 

methods  of  farge  scale  prod^-  a  is  limited.  Northern  develop-  suppn*^  oy  Sheorson  Hommiii  t  co.  (Closing  Quotations,  ocf.  3,  i96i) 


NEW  YORK  STOCK  MARKET 


21'4' Merck  81  ISears-Roebk 

9934  Monsanto  53^4  Sco-Mobil 

25111  Monf-Ward  31' ;  South  Pac 

741*  Naf  Cash  R  IU't  South  RR 


Am  Tobacco  99'  e  Goodyear 

Anaconda  49'/2  Gulf  Oil  3534' Nor  Am  Avia  49' 2  Texas  Co  SO'I'OUr  mailing  list.  No  charge  or 

Armour  44  !lllinoIs  Cent  46'e  Ncr  Pacific  43' 2  Union  Carb  1363.41  ■  r  °  ^  ”  i-Jiargc  or 

Bendix  Avia  64  ;lnf  Harvester  493,4  Pepsi  Cola  51' 4  United  Aire  43H 1  ®®ngatlon. 

Beth  Steel  40''2  Inf  Nickel  80  .  Phillips  Pet  e  S3  United  Airlines  414i  . 

Caterpillar  363s!(nt  Paper  3534  Radio  Corp  S4isiUS  Rubber  57  Address  tO  Mutual  TopiCS.” 

Celanese  343,4llnt  T&T  S3' «!  Sperry  Rand  23'/i  US  Steel  00  !AT„4„aI  F„n,ta  _ L _ _4. 

Chrysler  55  ijones  &  L  64’/2i  Raytheon  35- a  Westinghouse  443%  it  unuS  Alanagement 


493»  Nat  DIst  25^3  St  Oil  Calif 

42''2  NY  Central  17V4.  Sf  Oil  NJ 

3534' Nor  Am  Avia  49' 2  Texas  Co 


ance  if  not  in  fact,  in  John 
Diefenbaker,  likewise  a  Bap- 
_  tist.  In  manners  as  well  as 

—  mien,  the  P..M.  acts  and  talks 
_  more  like  a  clergyman,  than 
,2Q  does  any  ordained  pastor. 

—  Best  the  Grits  can  come  up 
Z  with,  they  ruefully  admit,  is 

the  son  of  a  Methodist  min- 
80c  ister;  who  nevertheless,  they 
Z  concede,  talks  and  acts  more 

—  like  a  college  professor,  but 

—  who  nevertheless  is  a  refugee 
Z  from  the  United  Nations.  In 

—  Lester  B.  Pearson  Liberals 
97  cynically  see  no  hope  of  a  holy 
Z  touch  in  the  present  leader. 

—  Despondent,  the  Liberals  see 
14  the  road  back  to  The  Hill  as 

—  only  through  “religion”. 

—  $90  Tax 

r  on  $15,000 
n  Income! 

J  Ridiculous?  No,  quite  possible. 

—  How  it  is  done  is  told  in  easy- 
10c  to-understand  style  in  the  cur- 

rent  issue  of  “Mutual  Topics”. 

Z  While  “Mutual  Topics”  is  pri- 
^  marily  published  for  invest- 

—  ment  dealers  across  Canada, 
~  covering  such  subjects  as  tax- 

—  ation,  investment  program- 
It,  ming,  estate  and  retirement 
”'4  planning,  it  is  also  available 
34  to  any  member  of  the  public 
,®  who  finds  the  subject  matter 
6  of  interest. 


1 25  Get  Your 

— -  FREE  SUBSCRIPTION 

If  you  would  like  to  see  if 
g  “Mutual  Topics”  has  a  mes- 
724*  sage  for  you,  just  send  us 
263iil^°“*'  nam®  and  address  at- 
56'l  j  tached  to  this  advertisement 
^3'\  I  and  we’ll  put  your  name  on 


Accepted  by  hotels,  motels,  stores,  banks,  travel  agencies, 
railway,  airline  and  steamship  companies  throughout  Ihe  world. 
Convenient ...  your  signature  identifies  you.  Safe ...  cheques 
lost  before  being  countersigned  are  promptly  refundeiJ.  Obtain* 
able  from  any  Canadian  Pacific  Agent  or  from  most  banks. 
When  sending  money,  use  Canadian  Pacific  Express  Money  Order » 
—  safer  than  cash  I 


Gr/tae&an  OkoUic 


tion  can  easily  be  adopted.  The  swered  that  first  question.  ,„ni '4.,i.„  u  A'lied  chem  583.  oupont  221'.' Merck  si  isears-RMbk  723t’®Bge  for  you,  just  send  us 

next  phase  of  our  work  will  be  in  . . .  ment  will  taxe  mucfi  longer  it  Amer  can  44'8E8st  Kodak  993.  Monsanto  533.  sco-Mobii  42  I  your  name  and  address  at- 

nexi  piidsc  u  .  foreign  canilal  is  excluded  Amer  Cyan  393/8  El  Paso  NG  25i»  Mont  Ward  31';  South  Pac  263ii!^  ,  “Quress  at 

presenting  our  irradiation  ma  loreign  capital  is  exciuaea.  smelting  583*Gen  Eiec  743*  Nat  cash  r  iu't  south  rr  56'3  i  tached  to  this  advertisement 

chine  to  the  textile  industry,  and  wr  n  n  J  m.  Foreign  capital  virtually  be-  Am  t&t  ii9'/2'Gen  Motors  495*  Nat  oist  2533  st  on  caiit  4833  j  j  ...vii 

hnno  tr.  commence  shortlv  11  S  Htultrpt  n  a-  Tobacco  99’e  Goodyear  42"2  NY  Central  17V4.  Sf  Oil  NJ  43’'.  "®  P“l  '’Bme  on 

we  hope  to  commence  SMruy  MJUu^cl  comes  Canadian  once  it  arrives  Anaconda  49'/2Guit  on  353.' Nor  Am  Avia  49' 2  Texas  Co  sc.' our  mailing  list  No  charge  nr 

with  an  initial  tour  through  the  /rnntinneH  fmm  nare  1)  in  Canada  Mr  Heim  concluded  S’’"’?"'"  Illinois  cent  46'8  Ncr  Pacitic  43' 2  union  Carb  1363. 1  .  ‘  ^  j>o  cnarge  or 

xinritime  nrnvincGs  ”  (Continued  irom  page  I)  in  canaaa,  ivir.  rieim  conciuaea.  Bendix  Avia  64  ;int  Harvester  493,4  Pepsi  Cola  51' 4  United  Aire  43H !  ®®'*SBlion. 

•  J  4-1  '  I  •  I  last  laniiarv  the  nresident  has  It  is  subject  to  the  same  oper-  B*!^  40' '2  Inf  Nickel  80  Phillips  Pet  e  S3  United  Airlines  41Si  .  ,  ,  _  . 

Praised  Clost  Links  •'“ouary,  me  presiaenc  nas  J  ,  .  ..  Caterpillar  363s  int  Paper  353.  Radio  corp  S43sius  Rubber  57  Address  to  Mutual  Topics, 

„  _  ...  asked  Congress  for  three  sen- ating  and  tax  laws,  and  since  the  I  ceianese  343,4iint  t&t  S3'a!  sperry  Rand  23'/^  us  steel  00  xf„4„„i  \r  . 

Heavy  Canadian  participation ,‘or  nree  sep  a  J  i„,4  :,|Chrysier  ss  1  Jones  &  L  64’/2i  Raytheon  35- 3  westinghouse  i43i,  ^^“tual  Funds  Management 

in  the  convention,  held  at  Buffalo, I increases  in  national  sec-  baby  budget  of  last  year  it  .cons  Edison  79  uohns  Many  61341  Republic  steel  573,4  wooiwortn  77'-4  Corp.  Ltd.,  602  West  Hastings 
New  York,  caught  the  attention] urit^  appropriations  -  $655  mil-lwill  have  to  pay  the  additional] g-^cnem  mU^cTn*^^  Ss’tli l^ne^?.';  ®  ”’^]strcet.  Vancouver  2,  Canada. 


FINANCING  FOR 
MORE 

CANADIAN  BUSINESSES 

More  types  of  businesses  can  now  obtain 
financing  for  a  wider  variety  of  purposes 
from  the  Industrial  Development  Bank . . . 
and  there  are  more  I.D.B.  branch  offices 
for  the  convenience  of  Canadian  busi¬ 
nesses  from  coast  to  coast. 

If  you  are  engaged  in  a  business  or  plan 
to  start  one — whether  it  is  an  industrial, 
commercial,  trade  or  service  enterprise— 
and  required  financing  is  not  available 
elsewhere  on  reasonable  terms  and  condi¬ 
tions,  you  are  invited  to  visit  an  I.D.B. 
office  or  write  for  a  descriptive  booklet. 

INDUSTRIAL  DEVELOPMENT  BANK 

REGIONAL  OFFICES:  Vancouver,  Edmonton,  Colgory,  RMin«» 
Winnipeg,  Port  Arthur,  Sudbury,  London,  Hamilton,  Toronto,  Ottowo. 
Monfreol,  Quebec  City,  Saint  John,  Halifax,  St.  John'i. 


